as Grantor, Klamath County Title Co
Motor Investment Co

as Beneficiary,

WITNESSETH: C o )

Grantor irrevocably grants, bargains, sells and conveys to trustee in tjrus’t,';yigb po'u?é“x" of sale, the propett}i
in Klamath S County, Oregon, described as: Beginniriigvat‘a point on the West line
of the SEXNWY; of Section 2, Township 39 South, Range 9 East of the Willamette Meridian,
which is North ODegrees35' West 516.2 feet from the Southwest comner of ‘said SE% of Nwh
of Section 2:"thence 'North Odegrees35' West along said West line a'distance of 75 feet;
South 89degrees25'East- 135 feet: thence South Odegrees35' East ‘75 feet: thence South 89degrees
25' West 135 feet to the point of beginning, being a parcel of‘land in the WsWsWsSENW; of
Section 2, Township 32 South, Range 9 East of the Willamette Meridian containing 0.232 of

an acre, more .or . less. ... ...
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together ‘with all and singular the heredit. ts fmd appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

.* -FOR THE:PURPOSE.- OF SECURING PERFORMANCE of ‘each’ agreement of grantor herein contained and payment of the

sum of ' Twelve. Thousand One . Hundred. Ninty.Four-and 56/100.::: ,

AM IR e

B P S O R . TR “i.wDollars with interést 'thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order-and made by ‘grantor,- the final ‘payment of principal and interest hereof, if
not sooner paid, to-be due'and payable ...... A9 b ,1995 SE T A i :

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations secured by, this instrument, irrespective of the maturity dates expressed therein, or
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herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agree
1. To protect, preserve and maintain said property in good condition
and repair; not to remove or i building or i
not to commit or permit any waste of said property.
2. To. complete or. restore promptly and

in good and workmanlike

manner any building or improvement which may be constructed, damaged "or

destroyed thereon, and pay when due all costs incurred therelor.

: 3. To comply with all laws, 1 lati , condi-
tions and restrictions allecting said. property; if the beneliciary so requests, to
join in ingd such fi ing st. ts pursuant to the Uniform Commer-
cial Code as the benelicisry may require and to pay for liling same in the
proper _ public ollice or.ollices, as’ well as the cost of all lien searches made
by liling otlicers or searching agencies as may be deemed desirable by . the
beneliciary. - o
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4. To p on the buildings
now. or_herealter erected on the'said premises against loss or damage by lire
and such other hazards as !h?y;ﬁdugéﬂﬂy from time to time require, in
an amount not less than $F.3. 0. Q.0 written in

i ptable to the b y, with loss
policies of insurance shal! be delivered to the beneficiary as soon as insured;

it the drantor shall fail .or any reason to procure any such insurance and (o,

deliver said policies fo the beneliciary at least filteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneliciary .may procure the same at grantor's expense. The .amoun
collected under any lire or other insurance policy may be applied by beneli
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option ol beneliciary the entire amount so collected, or
any part theteol, may be released to drantor. Such application or release shall
not cure or waive any delault or notice of detault hereunder or invalidate any
act done pursuant to such notice.

To keep said premises [ree from construction liens and to pay all
taxes, assessments and other charfes that may be levied or assessed upon or
against ‘said “property -belore any :part of ‘such 'faxes, assessments and other

charges become . past due or- delinquent and promptly deliver. receipts therelor :

to beneliciary; should the grantor [fail to make payment of any. taxes, assess-

ments, insurance premiums, liens or other charfes payable by grantor, either '

by direct payment -or ‘by ‘providing beneliciary with tunds ‘with “which to
make such payment, beneliciaty may, at its option,

hereby, togdether ‘with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arising Irom breach of any of the
covenants hereol and lor such payments, with interest as aloresaid, the prop-
erty hereinbelore .described, as -well as the grantor, shall be bound to:the
same extent that they are bound for the pay of the obligati herein
described, and - all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the. beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. N ;

. To pay all costs, lees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney's
fees actually incurred. - -

To appear
allect the security rights or powers ol beneliciary or trustce; and in any suit,
actior or proceeding in which the beneliciary or trustee may appear; including
any suit for the Joreclosure ol this deed, to pay all costs and cxpenses, in-
cluding evidence of title and the bencliciary’s or trustee’s attorney's lees; the
amount ol attorney’s fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event ol an appeal lrom any judgment or
decree of the trial court, grantor lurther adrees to pay such sum a3 the ap-
pellate court shall adjudde 1 hle as the liciary's or (rustee's attor-
ney's fees on such appeal.

It is mutually agreed that:

&. In the event that any portion or all of said property shall be taken
under the right ol i i in or cond i beneliciary shall have the
right, il it 8o elects, to require that all or any porlion ol the monies payable
as compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and altorney’'s lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and atforney's fees,
both in the trial and appell, courts, ily paid or incurred by bene-
ficiary in such fings, and the bal. applied upon the -indebted

provement thereon:

“legally entitled thereto,”

yabla fo the latter;: all.

heteby -or in his perlormance ol any agreement hereunder,

make-payment thereof,
and the amount so paid, with interest al the rate set lorth in the note secured .

_together with trustee’s and

in. and delend any action or ﬁroéeedir;g. putporﬁhgito -

dranting any ecasement or creating oany restriction thereon: (c) join in any
subordination or other adreement allecting this deed or the lien or charge
thereat;(d) reconvey, without warranty, all or any part of the property. The
drantee in any reconveyance may be described as the ‘‘person or persons
and the recitals therein of any matters or facts shall
be conclusive prool of the truthfulness thereof. Trustee’s lees for any of the
services mentioned in this paragraph shall be not less than $5.
. 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by adent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy ol any sccurity for
the indebtedness hereby secured, enter upon and take possession ol said prop-
erty or. any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine.

11, The entering upon and taking possession of said property, the
collection of -such -rents, issues and. prolits, or the proceeds of tire and other
i lici jon or awards for any takind or damage of the

3 or p
_property, and the application or release thereof as aforesaid, shall not cure or

waive any delault or notice of detault hereunder or invalidate any act done

pursuant to such notice.

12. Upon-default by grantor in payment ol any indebtedness secured
time being of the
essence with respect to such pngmen( and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
cvent the benclicinry at his election may f 1 to foreclose this trust deed
in equity as a mortgage or direct the trustee to loreclose this trust deed by
advertisement and sale, or may direct the trustee fo pursux any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to loreciose by advertisemnent and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of delault
and his election to sell the said described real property to satisty the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

-13. Alter the trustee has commenced foreclosure by advertisement and

sale, and at any time prior to 5 days before the datc the trustee conducts the
sale, the grantor or:any other person so privileged by ORS 86.753, may cure
the default or defaults. 1 the default consists of a iailure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount.due at.the time ol the cure other than such portion as would
not then be due had no delault occurred. Any other detault that is capable of
being cured may. be cured by tendering the performance required under the

‘obligation or ‘trust ‘deed. In ‘any case, in addition to curing the delault or

delaults, the person-ellecting the cure shall pay to the beneliciary all costs
and - expenses actually incurred in-enlorcing the obligation of the trust di
Y y's fees not ding the pi

by law.
4 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may

: be -postponed - as ‘provided by law.' The trustee may sell said property either

in one parcel or_in -separate parcels and shall sell the parcel or parcels at
auction fo the highest bidder. lor cash, payable at the time ol sale. Trustee
shall> deliver 'to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plie(l.’ he recitals in the deed of any matters of lact shall be conclusive proof
of the truthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15, When trustee sells pursuant to the powers provided herein, trustec
shall apply the proceeds ol sale to payment of (1) the expenses ol sale, in-
cluding the compensation of the trustee and a reasonable charde by trustee's
attorney, (1) to the obligation secured by the trust deed, (J) ta all persons
havind recorded lisns subsequent to the intetest ol the frustes in the trust
deed an thelr interests may appear in the order ol their priority and (4) the
suup,lus, it any, to the grantor or to his successor in interest entitled to such
surpius,

» 16. Beneticiary may lrom time to time appoint a successor or succes-
sors to any trustee named herein or to any successor trustee appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any frustee herein named or appointed hereunder. Each such appointment

ny Srus

secured hereby; and grantor._agdrees, at its own expense, fo. take such actions’

and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary's request.

. At any time and lrom time to time upon written request ol bene.
liciary, payment of its lees and presentation of this deed and the note for
endorsernent tin case of lull reconveyances, lor cancellation), without allecting
the liability ol any person lor the pay t of the indebted trustee may
(a) consent to the making ol any map or plat ol said property; (b) join in
. RN o RN Ty e 31700k

an shall be made by written instrument executed by beneficiary,
.which, when . recorded .in the mortgage records of the county or counties in
which the property is sifuated, shall be conclusive prool of proper appointment
ol the successor frustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto ol pending sale under any other deed of
trust or ol any action or I:roceedind in which grantor, beneliciary or trustee
shall be a party. unless such action or proceeding is brought by trustee,

LT S A I R A A S e

NOTE: The Truast Deed- Act provides that. Lhallrusleg hereun

or savings and loan i o do
property of this state, its subsidiaries, offiliotes, ogents or

der:must -be: alther an' altornay, :who i an’dctival member Jof ‘the: Oregon ' State 'Bar, a-bank, trust company
under. the laws of Oregon or the United Stotes, a title insurance compony quthorized to insute title 10 real
branches, the United Stoles or any agency thereof,

, or on escrow ogent licented under ORS 494.505 10 693.585.




jThe grantor warranls that the proceeds of ihe loan represented by the nbove descnbed note and this trust deed are:
F 53* primarily lor grantor's personal {amily or household purposes (see Imporlant Nolu:e below), i

a m...u. 13 tural-rorsom)-are Tor : purposes

This deed apphes to, inures to the benetit ot and" bmds all ‘parties herelo, thelr hetrs, legatees, devisees, administrators, executors,
personal repr ves s and igns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herem. In canslruing this deed and- whenever the context so requires, the masculine

th ine and the ter, and the sing d lhe plural,””

IN WI TNESS WHEREOF sard grantat has hereunto set hrs hand the day and year first above written.

* IMPORTANT NOTICE: Deleh, by llnlng ou', whichevor warranty. (a) or (b) is -

not ; if y {o) is Jicabl ond the bemhdary is a creditor

as ‘such word Is defi d in the Truth-in.l Acc ‘ond RegulationZ, Ihe

bonehclﬂry MUST, comply with the Act and’ Regult by, making .
for this P use Ste Ness Form No.- 1319, or oqulvﬂlon'

If cempllunco wnh lhe Aef is not requind dlsngurd ﬁﬂs notice, * i

(ll vho :lgncr cf llu cbove tn a corporotion,
vie 'ho form of c:lmowledgemv opposite.) '

STATE OF OREGON
Cmm,y o, Klamath

. This' tgstrumgent wns acknowledged belore me on

_Bugust .9 . il . _ 19,".‘..‘...,by_

knowledged belore me on

“RICHARD-- \Ni'cvn TSI e
NOTAR Puauc . OREGON..

otary Pubhc tor Oregon ’ : Nofary Pubhc lor Oregon

EAL) [LK‘ e e :
W’P}W' urune PR mission expires:
My C"mr“'gls L ..'.’?5 o | . ¥ commission expire

(SEAL)

""" REQUEST FOR FULL RECONVEYANCE
"To be vied only when obllgoblom h ] poid.

TO. ' ‘v i Truslea

The ;:ndereigned is the legal owner and h 1d 6! all. indebted secured by the- loregoing trust deed. All sums secured by said
trust deed ‘have -been fully paid and satistied. You hereby are directed, on’ pnyment ‘to you' of ‘any sums owing to you under the terms of
said trust deed or pursuant to statute, to ! all evid, of indebtednass ‘secured by said trust deed (which are delivered to you
herewith togelher w:th said trust deed) and:to reconvey, without; warranty, toithe parﬂes deulgneted by the terms of said trust deed the
eetete ‘now. held by you under the same.: Mail reconveyance and. documente giR

Beneticiary

.De net lsse or destrey this Teust Deed OR THE NOTE which it secures, Both must be dalivered to the trustea for before

will be meode.

S TATE OF OREGON

HN

I cemfy that the within mstrument
- évas recezved for récord on the..loth day
‘ ,19.99.,
o af 10:46... o'clock A. ..M., and recorded
: . Grantor "sPACE RESERVED in book/reel/volume No.[ pisay
A tho stmen FOR . cr as feeffile/instru-
r Inve .2 - :VRECORDER"S‘ use \ _ment/microfilm/reception No..... 18144
. v o Record of Mortgages of said County. .
-S| R Witness my hand and seal of
. County affixed.

FTER RECORDING RETURN TO

thor waestment Oo e el e e 'Evélvn Bie‘nn. County Clerk
531 So 6th

wn NAMI - TI'(LI

Falls,Or 97601 , ; "By
KI4mathf Falls, Fee $13.00
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