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25tﬁ day of
MILDREDLORENE FISHER. as.tenants

THISTRUST DEED, made this

, EE, 79.90. between
o JEWIS TS FISHER ‘and

as Grantor {QUNTAIN, TITLE_GOMPANY OF KLAMATH COUN

HARLES W. GLASPY and FRAUKE E. GLASPY, Trustees of the .
. Glagpy Family Trist . Agreement ..

, as Trustee, and

(=]
as Beneficiaty, . . - o e i e
A WITNESSETH: IS . .
and conveys to trustee in;‘t:rust',‘ with power of sale, the property
Oregon, described as: ) L '

‘thanf‘é;r}:;revd ny grants, bargéins, se
“Klamath @5 & =i County, :

PARCEL 1: L

L_gtws(l“‘a'pd:"z ‘:{.n‘uByloclk 3, SADDLE MOUNTAIN ESTATES, TRACT NO.* 1055,

according to ithe official plat thereof on file in the’office of the -~
County Clerk of Klamath County, Oregon. : R -
Tax Account No: 3509 @13CB 0160@
Lot 3 in Block 3 of SADDLE MOUNTAIN ESTATES, TRACT NO. 1055, according
to the official plat thereof on file in the office of the County Clerk
of Klamath County, Oregon. :

Tax Account No: 3509 013CB 901800

':N':O"‘.TI’[MBER SHALL BE REMOVED UNTIL THIS TRUST DEED HAS BEEN PAID IN FULL.

3509 @13CB 01700

s 3EETARTT R e

together thhall énd_,' i ; Ie v'flge t at heredit, ‘:
now or hereafter appertaining, and the ‘rents, issues and ]
tion with said real estafe; > > -c7 Tl ionaoL TA
i = FOR' THE- PURPOSE - OF SECURING :PERFORMANCE ot each:agreement
sum o .ELEVEN. THOUSAND FIVE ‘HUNDRED- AND 0- .

£ :
.{$11,50C.00) ===~

s. and _appurtenances and_all, other rights thereunto belonging or in anywise
:rol'f thereot and all’ fixtures now or herealter attached to or used in connec-
DI 3L AN R TR R A S . - s

.of: grantor herein. contained and payment of the

\ S g R—— Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and ‘made by grantor, the tinal payment of principal and interest hereof, if

_December..31 , 19.90

debt secured by this instrurhent is the stated ab;;;,' on which the final installment of said note

not sooner paid, to be due and payable ...
The date of maturity of the
becomes due and payable.

‘date,
To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition

and repair; not to remove or demolish* any building or improvement thereon;

not to commit or permit any waste of aaid property.

. To complete or restore promptly and in good and workmanlike
manner any huilding or improvement which may'be constructed, damaged or
destroyed. thereon, and pay when due all costs incurred. therefor. e

. To comply with all laws, fi; lati -
tions and restrictions allecting. said. property; il the beneliciary so requests, to
join in ing such fi ing pursuant to the Unilorm: Commer-
cial Code as the beneficiary may require and to pay lor filing same in the
proper public olfice or oflices, as well as the cost of all lien searches made
by liling olticers or searching agencies as may be deemed desirable by the
beneliciary.- :© ¢ T PR ! :

4. To_provide and continuously maintain insurance on the . buildings
now or. herealter erected ‘on the said premises against loss or damage by lire
and such _other hazards as the_ beneliciary :'my laom time to time require, in
an amount not less than $ acant..lan , written in

i ble .to - the. benelici yable to_the latter; all
policies 'of insurance shall be delivered
it the grantor shall iail lor any reason to procure any such insurance and (o

condi-

, with. loss

deliver said policies to the: beneficiary "at least fitteen days prior to the cxpira-’

tion of any policy of insurance now  or herealter placed on said buildings,
the ' beneficiary. “may procure the same :at - grantor’s expense.
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice.

."To keep said premises iree from construction liens and to pay all
taxes, assessments and other chardes that may be levied or assessed upon or
against” said property belore any’ part’ of “such taxes; ‘assessments and other
chargdes become past due or delinquent and
to beneficiary; should tke grantor {ail to
ments, ‘tnsurance premiums, liens‘ or other charges p_ayable by. g'mn_tor,.either
by direct payment or by providing beneliciary with funds with which to
make’ such - payment, beneliciary ' may,
and the amount so_ paid, with intesest

at the rate set forth in:the note secured
hereby, together sith the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part ol the debt secured by this
trust deed, without waiver of any rights arising lrom breach of any of the
covenants hereof and for.such payments, with interest as- aloresaid, the prop-
erty hereinbelore described,” as well -as the grantor, shall be bound to the
sarme extent that they are bound lor the pay of the obligati herein

described, and all such payments shall be immediately due and payable with-"
out potice, and the nonpayment thereol shall, at the option of the beneliciarn); .
di ble a

render all sums secured by this trust deed
constitute a breach of this trust deed. . ..

6. To pay all costs, fees and expenses of 'this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney's
fees actually incurred. R . LahonIi

7. To appear in
aliect the securi,

Iy due

pay

sights or. powers of beneliciary or trustee; and. in any suit,
action or proceeding in which the beneliciary or trustce may appear, including
any suit lor the loreclosure ol this deed, 1o pay all costs and expencs, in-
cluding evidence ol title and the benel ‘s-or trustee’s aftorney’s fees; the
his' ppxagraph 7 in all casen shall bo
‘ot ‘an appeal lrom any judgment or
agrees !c.'(:ay such sum as the ap-
as the beneliciary’s or trustee's attor-

DArERTads Pired

the-
Jfbeltrial courftif

*shall-adjudge

Jh:h&ﬂ Al > K
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1 .8 In the even that ‘wriy* portion

‘tindee* the right 6f-éminent domain-or” shall have the
right, il it so_elects, to require that all or any portion ol the monies payable
as compemsation lor such taking, which are in excess of the amount required
fo pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by drantor in such proceedings, shall be paid (o beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney's lees,
both in_the trial and late courts, il; id or incurred by bene-

ap ity pa e
and the apphed upon the indebtedness

shall be takrn

_:'é’:‘-"all‘o! m!d property
“beneliciary

ticiary in such bal.
secured . herady; d
and execute such instruments as

P ly upon

9. At nn'i' ‘time and from time to time upon written request of bene-
Liciary, payment of its fees and presentation of this deed and the note for
endorsement (in case of {ull reco latic ith Hectis

shall be necessary in obtaining such com-
y's request.

to the beneliciary as soon as insured; -

The amount '

promptly deliver .receipts therefor
make payment of any-taxes, assess- -

at’ its option,” make payment ‘thereof,

u‘nd defend _any action.or procesding purportnhg to .

pr
and ' grantor agrees, at its own -expense,: to fake such actions

grnnﬁn';z any easement or creating any restriction thereon; (c) join in any
subordination - or- other' agreement atlecting this-decd or the lien or charge
thereof; (d) reconvey, without warranty, all or any part ol the property. The

| frantee in any. reconveyance may be described as the "peeson or persons
legally entitled thereto,” and the recitals therein of any matters or lacts shall
be c_onclusivz. proot of the truthlulness thereof. Trustee's {ees lor any of the
services mentioned.in this paragraph shall be not less than $5.

A 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a rcceiver (o be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
jssues and prolits, including those past due and unpaid, and apply the same,
less costs and exp of operation an Hectit including r ble attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine,

Al The entering upon and taking possession of said property, the
collection ol such .rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the

.. property, and the application or release thereol as aforesaid, shall not cure or
waive any default or notice ol delault hereunder or invalidate any act done
pursuant to such notice.

g +:12." Upon. default by grantor in psyment of any indebtedness secured
hereby or in his performance ol any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his i ay p d to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or

which the beneficiary may have. In the event

remedy, either at law or in equity,
the beneliciary elects to Ioreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of delault
and his election to sell the said described real property to satisty the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner-provided in ORS 86,735 to 86.795. -
13. After the trustee has commenced loreclosure by advertisement and
sale, and at any-time, prior to 5-days belore the date the trustec conducts the
sale, the grantor or any other person so privileded by ORS 86.753, may cure
the default or delaults. 1f the delault consists of a lailure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
. +:entire amount :dueat the time of the:cure other than such  portion as would
not then be due had no delault occurred. Any other delault that is capable of
being .cured may be cured by tendering the petformance required under the
“obligation or trust’ deed. In ‘any case, in addition to curing the default or
delaults,: the ‘person ellecting the cure shall pay to the beneliciary all costs
and - expenses. actually. incurred . in enforcing “the obligation of the trust deed
X Log;fher with trustec’s and atforncy's fees not exceeding the amounts provided
y law. .

14, Otherwise, the sale shall be held on the date and at the time and

.. place designated .in the notice ol sale or the time to which said sale may

be postponed as provided by law. The trustee may sell said property either
in” one parcel orin-separate parcels-and shall sell the parcel or parcels at
.auction to the -highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in lorm as required by law conveying
the property so sold, but without any covenanl or warranty, express or sm-
p“ﬂl.’ 'ho recitals in the deed of any matters ol lact shall be conclusive proof
of the truthlulness thereol. Any person, excludingd the trustee, but including
the grantor and beneliciary, may purchase at the sale. .

. 'hen trustee sells pursuant to the powers provided herein, trusice
shall apply the proceeds ol sale to payment ot (1) the expenses of sale, in-
cluding the compenmation ol the trustee and a reasonable charde by trustee’s
attorney, (1) to the obligation secured by the trust deed, (3) to all persons
having recarded liens subsequent to the interest ol the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
rurplus, it any, to the grantor or {0 his successor in interest entitled to auch
aurplus.

16. Beneliciary may lrom time o time Appoint & successor or Aucces-
sors to any trustee named herein or to any successor truslee appointed here-

Upon such appointment, and without conveyance fo the successor
trustee, l‘:’ latter shall be vested with all title, powers and dutica cn_nlcncd
upon any trustee herein named or appointed herrunder. Each such appointment
and subatitution shall be made by written instrument erecuted by beneliciary,
which, when reco in the mortgage records of the county or counties in
which the property is situated, shall be conclusive proof of proper appointment
ol the successor frustee. .

17. Trustee accepls this. trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not

, sOr .
the liability of any person for the ;uymen! of the indebtedness,
(8) consent to ‘lhe_making ol any map or plat of said property,

lmsteg may

(b) join in

d to notily any party hereto of pen ing sale under any other deed of
trust or ol any action or proceeding in which grantor, benceliciary or trustee
, shall be a party unless such action or procetd:pg is brought by trustee.

NOTE: The Trist Deed Act-
or savings aond loon d
property of this state, its subsidiaries, cffiliotes,

rovides - that the truites hereunder ‘must be either antattomey; :who Iy an® défive’ member ‘of ‘the’ Oregon State Bar, @ bank, trust’ company
i! horized 1o do busl under .the Jows of Oregon or the United States, o title
ogents or branches, the United States or any agency thereof, or an escrow ogent lcensed under ORS 496.505 1o 696.565,

insurance company nuthorized 1o insure 1itle to real




The grantor'covenants and. agrees to -and with the benefxcxary nd’those atmmg under hxm, that he is Iaw-

srmple of satd descnbed r al property and has valid unencumbered trtle therem'

. The grantor warranls that the proceeds o! the loan represanted by the above descnbed note and thns trust deed are:
(a)* primarily for grantor’s personal, family or household purposes ‘(see Important Notice below),
(b) !or an orgamzat:on, or ( even if grantor rs a na!ural person) are ior busmess or commercml purposes.

This deed apphes to, inures to the benellt oi and bmds all purtxes hereto, their. heus, legatees, devisees, administrators, executors,
personal represenlatrvas, auccessors nnd assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured heraby, h not d as a beneficiary: herem. In construmg this deed and whenever the context so requires, the masculine
8 the femi ir and the ter, and the sing; ludes the plural,

IN WI TNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPOR'I’ANT NOTICE- Delete, I:y Ilnlng ovt, whichever wurrcn'y {a) or {b).is
net apf if y {a) is b and the bcno":lary is a’creditor
as such_word s defined in the Tr A:r and Regulation Z,. the
y. MUST y-with the Act and Reg by .maki quired
-for this ‘useS Ness Form Neo.-1319, or nq alent.
hh the Act is’ not nquired durogcrd this notic ;

(ll ﬂu :Ignu of th obove I8 a corporation, .
use the form. of ccknewl.dnomonl oppelll' IN

STATE or-‘ dw California — ; "1 . STATE OF OREGON, -
' . ss. ST

Counlyol Rl VC r‘s [dg : B A ‘: - Couity ot |

e was acknowledged belors me on | " This insirume: icknowledged before me on

of ...

i MR R e - Nomp.‘
sEary. “dgﬂﬁﬁ

M 'y comrmission exprres . \J u l‘) e 2 5 lQ Q My, commusron expire:

lEQUEST FOR FULL RECONVEYANCE

hen ebllgallam ‘have been ”'dx )

BRI Vi

The undersigned is: the legul owner nnd holder o! all. lndobtadna.u secured. by..the_foredoing trust deed. All sums.secured by said
trust deod- have, been !ully paid and utlaiwd.,l’ou heraby are directed on payment to you of ‘any sums owing to you under the terms of
sard trust deed or pursuant fo statut, to : ] t secured by said trust deed (which are delivered to you

t war . lo the parhas deugnated by ‘the terms. of said trust deed the

wilt be made.

i (FORMiNo, a1y 171 EFTY LRI S LAY County of i Klamath

S-NESE LAW PURB, CO., PORTLAND, ORK.

* STATE OF OREGON, }ss

I certify that the within instrument

’ L’ R was received for record on the 10th.day
LI‘MIS Wl FISHEB. 5. MILDRER. LORF \E. FISHER = o of Aug. 19..90,
39105 Romona Blvd. T S M., and recorded
-San-Jaej,-x;to,--CA ----- 92383 ePACE :

SPACE RESERVED in book/ree!/volume No.
. FOR - e or as fee/file/instru-
. ‘RECORDER'S U o ment/microfilm/reception No.... 18763,
R -Record of Mortgages of said County.
. -Witness my hand and seal of
County faffixed.

Grantor

Mountain Tiile 300m‘pany R el t ’ ....Evelxn..B:Le.hn*...Gounty..le-_nk
(coll,‘euc:ow dept.) e T o NAMR e .. T
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