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_ TRUST' DEED
THIS TRUST DEED; made this ... 280 day of
i oo Thomas L Stout and Beth Ex Stout,

19 . 490' b'etwéeh

Husband”an

William P;:BréndsneSS‘a

, as Trustee, and

. South:Valley State Bahk”;”i*’

Grantor |'t;trevocably grants, bargains, sells and conveys.to trustee in trust, with power of sale,

the p;opg;fy
K1 amath County, Oregon, described as:

Lthiié;!bﬁESQAisuMMéR‘HOﬁE~SIfES, in the County;of Klamath, State of Oregon.

Siisrar g

R R

B R
neredi

together with all and si _‘" the t ts and appur and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

"'FOR THE PURPOSE OF SECURING PERFORMANCE of ‘¢ach agreement of grantor herein contained and paymen
sum of -.FOTty Thousand and:No/100.:= : 5000, : :

t of the

S SETETET TS T g TEESTION phed Yot Dbllgrs, with interest thereon according to the terms of a promissory
riote ‘of even date herewith, payable to berieticiaty or order and made’ by grantor, the final payment of principal and interest hereof, if

niot sooneér paid, to be due and payable . 0ANUArY-25,-1991 “with righits to future advances and renewals

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.,
then, at the beneficiary's option, all obligations secured by this.instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

To protect the security of this trust deed, grar;tar agrees T

1. To protect, preserve and maintain said property in good condition
and. repair; .not .to remove or.d lish building or. i
not to commit or permit any waste of said property. .
2. To complete: or' restore : promptly "and “in . food -and workmanlike -
any building or impr which may be constructed, damagded or
destroyed thereon, and pay when due all costs incurred therefor.
3. To comply with all laws, ordi regulatic .

its, condi-
tions _and restrictions atlecting said property; it the beneliciary so requests, to
join in ing such fi ing pursuant to the Uniform Commer-
cial Code-as the bencliciary may require and to pay lor liling same in the
proper public office or oflices, as well as the cost of all lien searches made
by liling olficers or searching agencies as may be deemed desirable by -the
beneliciary. -
. To p and H Iy H insurance on the buildings
now or hereafter erected on the said premises against loss or damage by lire
. and such other hazards as the beneliciary may from-time to time require, in
an amount not less than § fg]]amgy%!; ' .., written in
companies‘acceptable to the béneliciary, he latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
. if the drantor-shall lail .or any reason (o procure any such insurance and (o
deliver said policies to the beneliciary at least lilteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the - beneficiary may procure the same at grantor's expense, The amount
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option ol beneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Iree from construction liens and to pay all
taxes, assessrnents and other charfes that may be levied or assessed upon or
against said property belore any part “of such taxes, assessments and other
charfdes becomeé past due or delinquent and promptly deliver receipts’ therelor -
fo beneliciary;:should the grantor fail to make:payment. ol- any taxes, assess- .
ments, insurance premiums, liens or. other .charges payable by grantor, either .
by direct payment or by providing beneliciary with lunds with, which to
make such payment, beneficiary may, at ‘'its option, make ‘payment thereof,
and the amount so_paid, ‘with inferest at the rate set farth in the. note. secured -
hereby, her with the obligati described in paragraphs 6 and 7 ol this
trust deed, shall be added fo and become a part ol the debt secured by this
trust deed, without waiver ol any rights arising Irom breach ol any of the
covenants' hereol and for such payments, with interest as’aforesaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same exfent that they are bound lor the pay of the obligati herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneliciary,
render all sums secured by this. trust deed immediately due and payable and :
constitute a_breach of this trust deed. A - R .

To pay all costs, fees. and expensés of this trust’ including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney's
lees actually incurred. . o . E .

7. To appear in and deléend any action.or proceeding purporting to .
altect the security rights or -powers of beneficiary or trustee; .and.in any suit, -
action or proceeding in which the beneficiary or trustee’may appear, including
any suit for the foreclosure of this deed, to pay all costs and cxpenses, in-
cluding evidence of title and the benecliciary’s or trustee’'s attorney's lees: the
amount ol attorney’s Iees mentioned in this paradraph 7 in all cases shall be
fixed by the trial court and in the event ol an appeal lrom any juddment or
decree of the trial court, fgrantor lurther afreea to pay such sum as the ap-
pellate court shall adjudfde reasonable as the beneliciary's or trustee's attor-
ney’'s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i f in or f i beneliciary shall have the
right, if it so_elects, to require that all or any portion of the monies payable
as compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or
incurred by frantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney’s fees,
both in_the trial and app courts, ily paid or incurred by bene-
liciary in such proceedings, and the balance applied upon the indebted:

p thereon; ...

. drantee in_ any. reconveyance ay

grantingd any easement or creating any restriction thereon; (¢) join in any
subordination or other agreement allecting this deed or the lien or charfe
thereol: (d) reconvey, without warranty, all or any part ol the property. The

) be described ns the “person or persons
legally entitled thereto,” and the tecitals therein of any matters or facts shall
e conclusive prool of the truthiulness thereol. Trustee's fees for any of the

~ services mentioned in this paragraph shall be not less than $5.

) 10. Upon any delault by grantor hereunder, heneficiary may at any
time without notice, either in person, by agent or by a receiver (o he ap-
pointed by a court, and without regard to the adequacy ol any security for
the indebtedness hereby secured, enfer upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection. including r ble attor-
ney’s fees upon any indebtedness secured hereby, and in such order as benc-
ticiary may determine.

11. The entering upon and taking possession of said property, the

- collection of such rents, issues and profits, or the proceeds of fire and other

or o or awards for any taking or damage ol the

I
‘“property, and the application or release thereof as aforesaid, shall not cure or

waive any default or notice ol default hereunder or invalidate any act done

. .pursuant to such notice.

12. Upon' default by grantor in pay of an; e
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneticiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, cither at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to loreclose by advertisement and sale, the beneticiary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisly the obligation
secured herchy whereupon the trustee shall fix the time and place of sale, five
notice thereof as then required by law and proceed to foreclose thiy trust deed
in the manner provided in ORS 86,735 to 86.795. :

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or delaults. Il the delault consists of a failure to pay, when due,
sums. secured by the trust deed, the default may be cured by paying the

‘- entire amount due at the time of the cure other than such portion as would

not then be due had no default occurred. Any other delault that is capable of

..being- cured may be cured by tendering the performance required under the
.obligation or trust deed. In any case, in addition to curing the delault or

defaults, the person ellecting the cure shall pay to the beneficiary all costs
and : expenses actually incurred in enforcing the obligation of the trust deed

‘together with trustee’s and attorney’s lees not exceeding the amounts provided

by law.
v faw 14. Otherwise, the sale shall be held on the date and at the time and
lace .designated in the notice ol sale or the time to which said sale may

‘ge postponed "as ‘provided by law. The trustee may sell said property either

in' one ‘parcel ‘or_in separate parcels and shall sell the parcel or parcels at

_auction 1o - the highest bidder for cash, payable at the time of sale. Trustee

shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im
plied. 7};|e recitals in the deed of any matters ot lact shall be conclusive proof
of the truthlulness thereof. Any person, excluding the truster, but including
the grantor and beneliciary, may purchase at the sale.

. hen trustes sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charfe by trustee’s
artorney, (2) to the obligation secured by the trust deed. (J3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surplus, it any, to the grantor or to his successor in interest entitled to such
surplus, R

16, Beneliciary may {rom time to time appoint & AUCCESsOr or succes.
sors o any trustee named herein or ta any successor trustee appointed here-
under. Upon such appointment, amd withoul conveyamte (o the successor
trustee, lm latter shall be vested with all title, powers and duties conlerred
upon any trustee herein named or appointed hereunder. Each such appointment

ny frus

secured - hereby; and grantor agdrees, at its’ own expense, to ‘take: such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon heneliciary's request.

. At any time and {rom time to time upon writlen request ol bene-
ficiary, payment of its iees and presentation of this deed and the note for
endorsement (in case of full r nveyances, for {lation), without alfecti

shall be made by written instrument esecuted by beneliciary,

an
S which,» when  recorded in the mortgage records of the county or counties in

which the property is situated, shall be conclusive proof of proper appointment
ol the successor frustee.

7. Trustee accepts this trust when this deed. duly executed and
mil:_nowl_e’dged is made a public record as provided by law. Trustee is not

the liability ol any person for the payment of the indebted trustee may
.(a). consent to the {nal’cingi_a{ any map or. plat‘qllgaid property; (b) join in

to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneficiary or trustee

.. shall be a party. unless such action or proceeding is brought by trustee.

NOTE: The!Trust Deed Act provides that the frusfee- heretnder must:be either: an’ otfoin

or savings and

By:who'is an-active member of the Oregon Stote Bar, o bonk, trust company

loan ossociation authorized to do business under the laws of Oregon or the United States, a title insurance company authorized to insure title to real

property of this state, its subsidiories, affiliates, agents or branches, the United Stotes or ony agency thereof, or on escrow agent licensed under ORS 698.505 1o &96.585.




personal representatives, successors aml assigns.

secured hereby,
gend the

d m fee su:nple of'éatd descnbed real ptoperty and has a

The grantor warrants that the proceeda of the

(a !8 primarily for grantor's personal, {amily -or household purposes (see Important Notice below),
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This deed applies to, indres to the benelit of

The

wheth. b,

or not

enefxcrary and those cIamung under h:m,
hd unencumbered tttle “theret

loan rcpresenfed by the abova descnbed note and this trust deed are:
XD

ledat

and bmds all parties hereto,.their heirs, leg devisees,
term beneliciary shall' mesdn the holder and owner,

istrators, executors,
including pledgee, of the contract

as .such ‘word-is
benoﬂclury MUST - comply with- the Act and

and the neuter, and the

IN WI TNESS WHEREOF, said grantor has hereunto set hlS h

P lieahl

* IMPORTANT NO'IICE. Delete, by lining out, whichever wurran’y {o) or (b) is
not if

and the b

ticiary herein. In constmmg this deed and whenever the context so requires, the masculine

the plural.
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the day an;W

If comp"anco wuh 'hd Act h no' nqulud, dlsrcgmd Ohln nolf:d., :

{f. Ibo signer of the cbov. isea uuuraﬂon.
vse-the form a' a(knwllndgormn! opposite.) .
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My commission expires: - (l /}— ‘7;*

“"STATE OF OREGON,

County of..A

BE IT REMEMBERED, That on this

: Counly ol =
‘Thls msfrument was acknowledged belore M8 ON oo nn s

ﬁofary Rublic for Oregon

- o (SEAL)
- My commission expires:

S

éM

day of...

before me, the understgned a Notary Publtc m and ior satd County and Slate, perso% appeared the within

named

£ )LU{ C.”/_.L.QW

descnbed in- and who executed the within instrument and

-known to me to.be -the ident' I mdxvxdual
acknowledged to me that..... )dﬁl/ ___executed the same freely and voluntarily.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed

my official seal the day and year last above written.

_pmfé/ 4l

olary Puplicfor, Oregonys &
“expir ‘T“&;;F;‘:’ PG C"."‘“E!
ny Commisaion Expires

My -Commissi

_(rorm Ne. g81)
5 8" iTIVENl N(ll LAW F\ll Cﬂ PBNYLAND Oll

*Thomas L. Stout

Segrnoaeagean”

Beneliciary

Klamath Fal18, OR 97601

AFTER RECORDING RETURN TO~
South.Valley: State Bank'*
801 Main Street

STATE OF OREGON
County of Klamath
“" I'certify that the within instrument
was received for record on the 10thday
of Aug. 19..99
" at..3:32... o'clock
in book/rc.-el/ volume No
16131....... or as fee/file/instru-
ment/mtcrohlm/ reception No. L8173,
Record of Mortgages of said County.
. Witness my hand and seal of
County affixed.

8.
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“ePACE RESERVED
FOR......0 ..
" RECORDER'S USE

Evelyn Biehn, County Clertk

T NAME"T - 'fl'!l.l

By@.&b&daﬂ.{. YYLLL&M# Deputy
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