THIS TRU.STDEEDV. made this 7. day of . AU S o ree19905 2 beﬁweén'*;*
.George R. Grubb e '
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KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporati
Umted Stﬁiteé ;aé beneficiarys: - - - A,

K,-Thgﬂgrm;tm:‘i:revdcably Vg‘x_‘an,ts.‘ bargains.isells and conveys o the trustee,
Klamath .. County, Oregon, described as: ‘ '

‘Lot 22, Block 2, Tract No. 1179; SECOND ADDITION:TO KENO-HILLSIDE ACRES, in the County
of Klamath, State of Oregon. sz S .

in trust, with pﬁoWex’-Jof'éhlye, the property in

" CODE 21 MAP 3908-31D0 T 1000

Grantor's performance under this trust deed and the note it secures‘may not be .assigned

"to or be assumed by anmother party. In the event-of an attempted assignment or assumptionm,
the entire unpaid balance may become immediately due and payableld = 7 o
which said described real property is not currently used for agricultural, timber or ' grazing purposes,

pH 12 04

v together with all and singular the appurterances, tenements, hereditaments, rents, issuos, profits, water;_riqh_!vs. easements or privileges now or .
heresfter belonging. to,.derived from or in anywise appertaining to the above described premises,” and all plumbing, lighting, heating, venti-~
lating, air,-cbna_iﬁo'ning."‘:}refr‘igatai‘ir}g; ‘watering and irrigation apparatus, equipment and fixtures, together with ali awnings, venatian blinds, floor
covering in place such as wall-to-wall carpeting and finoleum, shades and -built-in appliances now:ar: hereafter ingtalled,in or used in connection
with_the above descr‘ib‘edv premises, including sll interest therein which the grantor has or may hereafter acquire,

'q0 AUG 12

] y L for the purpose of securing
performance of each agreement of the granter herein contained and the payment of the sum’'of iEight.;..IhQu,.S.a.nSl nd_no/100....

($3,000.00 } Dollars, with interest thereon according ta the terms of a promissory nole of even dala harewith, payabla to the
beneficiary-or order_and ‘made by ths greator, priné'vpa‘ sndinterest being paysble in monthly instaliments of $90.93. ... .. commencing
Septembgr 15, . 199

> This trust deed shall further securs the payment of such ndditional money, default, any balance remalning In the reaerve acoount shall be credited to the
If sny, a3 may be-loansd hereaftsr by the beneficlary to the grantor or others {ndebtedness. If the reserve t for taxes, fnsurance premiums
baving an Interes} in $he above described mpert{. as may be cvidenced by a and other charges:Is not sufficient at any time for the payment of such charges
oote or, notes. I1f the Indebtedness secured b‘{ this trust deed !s evidenced by as they become due, the grantor shall pay - the deficit to the beneficiary upon
more than nne ngte, the beneficliry may cre it payments recefved by it upon demand, and if not paid within ten days after such demand, the beneficiary
any ot said notes or~patt tof any payment on one note and part on another,. . mn{ at its option add the amount of auch deficit to the principal of the
a8 the benetixiary msy elect. ™ . . *obilgation secured hiereby. - :

The grantor. hereby-coYenants to and with the trustee and the beneficlary Shouid - the :grantor -fail to keep nng of the foregolng covcnants, then the
herein that the said-premlscs and property conveyed by this truat deed are bencliciary may at its option carry. out the same, and all its expenditures there-
free and- clear of alt-encombrances and that the meantor will and his helrs, ° for shall draw. interest at the rate specified In the note, shall be repayable by
executors and. administrators shall warrant and defend his sald title thercto the grantor on demand and shall be secured by the lien of this trust deed. Ia
sgainat tho claims of all persons whomsoever. : this connection, the bencficiary shall have the 1 ght In its discretion to complete

. . . . . sany improvemeats made on snid premmises and also to make such repairs to sald
. 'The grantor covenants and agrees to pay sald note according to the.terms ' property as in:its sole discretion it may deem  neccssary or advisable.

“when due, all taxes, assessments and other charges levied against T : o R
to keep sald property free from all encumbrances -having. pre- The grantor. further agrees to comply with all laws, ordinances, regulations,

cedence over this trust deed; to complete all buildings In course of constructinn covenants, conditions and restrictlons affecting sajd property; to pay all costa,
or hereafter constructed on sald g‘remluca within six months from the date toes and expenses of this trust, including the cost of title search, as well &3
herco!l or the date constructfon fs ereafter commenced; to repair and restore the other costs and expenses of the trustee fncurred In conuection with™ er
promptly . and ip good workmanlike manner any bull:llng or jmpravement on in enforcing this obligation, and trustee's and attorney's fees actually lacurred;
sald -property. which. may be damaged or destroyed and pay, when due, all to appenr in and defend any nctlon or roceeding purporting to affect the secur.
costs incurred therefor; to allow beneficlary to Inspect sald property at all ity hereof or the righta or powera of the beneficiary or trustee; and to pay all
times during coustruction; to replace an{ wotk or materials unsatisfactory to costs and cxpenses, including cost of evidence of title and attorney's fees in a
beneficiary within fifteen days after written potice from beneficiary of such reasonable sum to be fixed by the court, in any such action or proceeding in
fact: not to remove or destroy “l build(ns{) or improvements now or hereafter which . the beneficiary or. trustee may appear and In any sult hrought by bene-
constructed on said premises; to keep all utldings and {mprovements now or ficiary to forcclose this deed, and 2}t sald sums shall he secured by this trust
hercatter erected upon sald progcrty in good repair and to commit or suffer deed, R B
no waste of sald premises; to keep all buildings, property and improvementa R .
now or hereafter erected on said premises continuously tusured against loss The heneliciary will furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficlary may from time to time require, annual statement of 'account but shall not be obligated or required to turnish
fn a sum not: less: than the original principal: sum of: the -note or obiigation any further statements of :nccount,
secured by this trust deed, in's company or companles acceptable to the lene. : T e s
ficdary, and to dellver the original policy of insurance In correct form and with It Is mutually agreed that:
approved loss payable, clause in favor of the beneflelary attached and with . N

PPmium pald, to. the tncipal place of . businiess of the beneficlary at least 1. :In the event .thaygny ?ortlon or all otl sald property shall be taken
fmm days prior' to the etfectlve date of any such - policy %t insurance,. 1f  under the right ot or fon, the shall have
sald policy of insurance s’ not so tendered, the bene?lclsry ‘may - fn its own the right to'commence, prosccute in its own name, appear in or dcfend. any zc-
Hlscretion obtaln insurance for, the benefit of .the hemeficiary, "wihich insurance tlon or proccedings, or to make any. compromise or sctilement in connection with
thall be non-cancellable by the’ grantor during the full term’of the. polley thus  such taking and,:it it so elects, to require that all or auy portion of the money's
obtained. . e s . : pn?'nhle as compensation for such taking, which are In exccss of the amount e

SR = i : : . B quired to pay-all r ble costs, exp and s fees fly paid
In order to provide regulariy for the prompt payment of sald, taxes,.asscssa  OF incurted by the grantor tn such proceedings, shail be pald to the beneficiary
ments or other charges and. {nsurance premiums; the grantor: agrecs to pay-ta> And applied by:ft first upon any. reasonable costs and expenses and attorneys
the beneficiary,. together . with and in addition ‘to the monthly payments of fees necessarily pald or fncurred I? the beneficlary in such proceedings, and the
rincipal and interest-payable under the terms of the note or obligation secured ~ balance applied upon . the indebtedness secured :hereby: and the grantor agrecs
ereby, an. amount equal to one-twelfth (1/15th) of the taxes, asscsaments and at.its’own. expense, to:take such actions and executé such instruments as shall
other charges due and pavable with respect to said property within each a ¢ ¥ In. such p lon, promptly upén the benelliclary's
Ing tvielve‘months,' :n uls?donc-th!rtysh‘x:tt:‘ [} /36‘:}-) at t::"e ‘nt‘ﬁ““ce premh;‘rﬂn request.

ayable with respect to sald property within each succec ng three years while ‘a ’ in .

l:h s trust'dced‘rgm'.l!ns in of!‘:ct. as estimated and directed by the {eneﬂclnry. "d;";' p‘:;fmn::,’; :,)ll\'n;:uax;gc:rg?d ":,T;:&Sg: :ro‘r{“:ré:?‘f :n “:;: %ﬁ&h‘;o':':;
such sums to be credited to the principal of the loan until required for the  jorcement (Io case of full reconveyance, for cancellation), without affecting the
several purposes thercof and shall thereupon he charged to the principal of the  yahility >t any person for the payment "ot the Indebtedness, the trustee mng' (s)
loan; or, at the optlon ‘of the hene!]clary. the ‘sn.ma so pald shall be held- by consent to the making of any map or plat.of sald pmperty'; (b) joln In granting
the beneficlary In trust as l‘.ftsei\he ncr.;:)unt, wﬁl °“"th'“““;l’:l"' tl? eg’y 'é"d suy easement or- creating and restriction thereon, (c) join in a ouborﬁnaun
prer i s s ‘or other charges when they shall become ue  or other agreement affecting this deed or the lien or charge hereol; (d) recoavey,
and payable.. . . S F T T Without warranty, all or any part of the property. The grantee in any recpaves
. S . . 03 - ent ..

T antor 1 1o oy any amialltaxee, amcesments sud otner  She, 1 bo Setebed s e perion, of P SR Sl pitor iy
charges levied or asresicd against safil property, of any part ‘thereaf, . hefore truthfulness therenf. Trusiee's fees for any of the services lo Ih; ara

the same.begin to bear interest and also to pay premiums on-all Insurance  ha be XML M 2 paragrap

llcies upon sald property, such payments ‘are to bhe made through the 'bene - not leSS than 5.00.

\clary, as aforesaid. The grantor hereby authorizes the beneliciary to ray “3.° As additlonal security, grantor herehy asslgns to beneliciary durlug the
any and.al] taxes, assessments and other charges levled or lmposed agalnst  cont of these trusts all rents, issues,” royaities and protits of the pro.
nﬁl property 1o’ the amounts as shown by’ the statements thereof “turnished  perty affected by this deed and of any personal property located thereon. Untfl
by. the collector of ‘such tazes, assessments-or Other charges, and:to ‘pay the  grantor shall default in the paymcnt of any indebtedness secured hereby or in
fnsurance . premiums la the amounts  shown on the statements submitted’ by the performance of any agreement hereunder, grantor shall have the right to ool
the insurance ‘carriers or their representatives, and to charge ‘sald ‘sums to the . Ject all such’ rents, istues, royalties and profits earned prior to defauit s they
principal .of the loan or to withdraw the sums which may be required from  become due and payable. Upon any default by the grantor hereunder, the bene-
‘the reserve account, if any, established for that purpose. 'The graptor agrees  [ficlary may "at-nny time without notlce, eithér In person, by agent or by & re
‘In-no .event. 'to hold the beneficla responsible for fallure’ to-have any ‘Insur-  celver to be appointed t‘){y a-court, and ‘without regard to the adequacy of any
-ance’ written .o’ for any loss or amage - growlng-out:of & defect’in ‘sny {n- - security for ‘the Indebtedness hereby secured,” enter upon and take possession of
' surance policy, and the beneficiary “hereby is smuthorized, 'In, the ‘event ol .any said’ property, Of. any-part thereof,’in its own name:sue for or otherwisc colleet
Toss, to’ compromise and' settle with any fnsurance company ‘and- to ,!J)P’ iany the rents,’ lssues-and profits, including - those ‘past ‘due and unpald, and ‘apply
such”insurance’ recelpts: upon- the - obligations secured tby this -trust “deed..In  the same,’less costa and expenscs :of operation and collection, -including- reason.

putl e ol the or payment and satisfactlon In. able attorney’s {ees, upon any indebtedness secured hereby, and ln such order
full or upon sale or other acquisition of the property by the benefictary after: as the beneflclary may determine.




i, poueulon o! sald ropeﬂ ‘the eo{l
t{epmcoedl 1 flra ugd other {nsurance pol-
.“ d‘ amage of the property, and
as sloresal lhlll not cure of vuu any do-”
henunder or umudm done punsuant ‘to

ld r awlrdn t
the lppllu on . or uluu thereof,
fault or nouee of default .
such nou

shail- notify beneﬂdlry In vrltln o! Any ula or ‘eon-
tract tor nla of '.he nhove described property and ﬂll’ﬂllh bme!lchry cn a
‘supplied it vlt.h such personal information - meemlng
0! oﬁfmm, quired of a new loan lppumt nn all pay benefldnry
a service charge.

6. Time is of the this
grantor in payment of n‘.:!y Indebl,ednen lecnd

mcdlnely due and ruynble by dellvery to
and electl the truat property, which notice trustee shal
duly med or . Upon delivery of said notlce of default and election to sell,
the bznencury nhul depollt. with the trustee this trust deed and all promissory
notes evidencing expenditures secured hereby, whereupon the
trustees nnll fix u:e time and place o give notice thereof as then
required by law.

ereby
the trustee of written nof lce of default

cause to be

t sale and

7. After default and any tlme prior to

the Trustee for the Trustee’s sale,
rlvﬂe ed may pay the entire amoun
gations

in enforclnx

to five days belore the date -ct
the grantor ‘or other person 80
¢ then due under this- trust deed and
costs and ln rred
the terms of tﬁe obligation and trustee’s  and attorney’s fees
than such portion of the prlndpnl as would

not ex ther
not then be Ehdelnult oecum and thereby, §;}?e Au

8. Auer the lapsé o lu m 1] Illl R}::Qe l;e" f RW?’
and place fixed by him o nld notlez

n of sald notice of default and giving of { sale,
t the t.lme
gl parcels, and fn such order &3 ho mn
ghest bldder for cash, in lawful money the
:{Ibh at tha tlmu of. sale. Trustes ma l
pmpeﬂ. by public announcement ai
time theru.ﬂ.er may

such time and

and {mm time to po:tpone the u]e by pu lc ln-

IN WITNESS W'HEREOF said gmntor has hereunto set his hcmd nd secxl the day d year

TATE OF OREGON ‘i "
Couniy ef Klamar.h. l§ e
THIS 1S, ro‘cmm thut on dﬂa.__-l_t_h__—-duy or_AuguSt

,uounwn t the: ”5 the pmedln pﬁe«m
.deuurmth purch in form as required by law, eonnﬁg
perty 80 :old. but wlthoue ny covenant ot warranty, ited.

recitals -In’ the "deed of matters or facts m
truthfulness thereol Any penon. excmdln: the trustee but lnelud!nl tho ;nnm
and the benellchry. may purchue at the sale,

'.l‘nutee selll pnrlumt to the po'en

enin.tho
t Gha

vided h
pmuu :"m’""&'ﬁé». X d“
OO

ss) To the obllntlon secured by '.hn
lens
t deed as mclr interesta ap] ln tho

to" the :drantor of the u'un.
luch surplus.

. When '.
tmxue ‘shail &

order of> thd
deed or to.”

10. For my reason permm.ed by ll"'
T

the beneficiary may from time to
ny trustee namcd hereln, or to any
tmstee PP Upon such appolotment :nd without con-
veyance to the successor trustee, the Iatter |h|\l be vested with all titl powcrs
md dutles mnf:rred upon any trustee herein named or appointed hereun

uch and _shall be made by written
by the beneficlary, contalning this trust deed and Its place
record, which, when recorded ln um office of the county clerk or recorder of the
county or counties fn which the property Is situated, shall be conclusive proof of
proper ment of the trustee.

time

d h

11. - Trustec accepts this trust when this deed, duly cxecuted and acknow-
Iedgcd is made a public record, as provided by law. “The trustes is not obligated
to. notify any. party: hereto of pend ng sale under any other deed of trust or of
any actlon or proceeding in which the grantor, beneficiary or trustee shall be n
party unirss such acuon or proeeedlng is brought by the trustee.

c12. This -dced - applles to, Inures to the benefit of, and binds all partiex
hereto, theirheirs, -1 devueel. administrators, execumn. auccessors and
assigns, . The : term “‘beneficiary’ sh hall mean the holder and owner, Including
ledgee,- of -the 'note secured. hereby. whether or not nlmed as a beneficiary
ereln. In: construing this deed. a o the mns-
culine gender includes.the. lemlnlne and/or neuter, and the nlngulnr numher |n-
cludes the! pluml

st qbove written.

(SEAL)

T %'— o T B ’
© “Gebrg& R. Grubb /.

. (SEAL)

Netary Public,m :md for ‘said eounty «nd  state, perwnally appoared the wnhin numad

el

(\-'—

19._9Q_, before rne. the undersigned, o
Geo. Ig _R. Grubb

io m_obenqn

t’c&ecuf%l){\

omwmer. I have hereumo set my hand and aifixed 1
e

@rgwﬂ',}o be tho identical indlviducL... ncrmed in and

who exoculod the Ioroqolnq inslmment and acknowlodqed to ma that

M,ldne freely and voluntarﬂy ‘for: the uses and purposes thereln expressed.

no!m‘lul seal the day agd year last above wrillen.

Not
My

Public for Oregon -~
mmission expires: -

§-3L9/

v Grcmlor

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
Beneﬁclary
Alter Reoordinq Return To:
KLAMATH FIRST FEDERAL SAVINGS
AND. LOAN ASSOCIATION

195
(OON'
. spacE:’

USED.) ~

Fee $13.00,

 STATE OF OREGON -

1 cemfy that the within ‘instrummient
was received for record on the ..13th
.Aug. 19:90,,
M., and recorded .
3 .on page J.6184
’ Record of Mortgages of said County.’

‘U THI
RESEAVED

Witness my hand and seal of County
affixed :

Evelyn Biehn,

Coun&y Clerk

,_ﬂ]madm__

Deputy

_By@

i~ REQUEST FOR FULL RECONVEYANCE

¥

vLI

g : L AR PSR
TO Wnlhom Slumoro. e Trusteo .,

The undersigned s the leqa.l owner and holdor o! cll inc

7" 1 Toibe tsed oily when obligations have'ibeen pald. i::

have been fully. pald and saﬁsﬁed. You hereby are directed, on pcrymon
g 1 to: t 1 all evl of .indebted secured by B
wilhoul wurrcmty to tha

_.rust deed) and 10 r°°° v,

porueu desiqnuled by the torms oi suid mm

by lho foregol u-uut doed All sums socured by scid tmsl deed
t'to you of any sums owing to you under the terma of said trust deed or
ald trust.deed (which are delivered to you herewith together with said
deed the esicno now held by ycm under the




