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THIS TRUST DEED, mad this 7ER . day of .......... ... AUBUSE 1.0 Conrrnmn 19,207 vetwe
“Brant A. Baldini and Nancy H. Baldini S on .
‘Hus'bandandWife
. ........y........................................‘................’....asgrantor,WllhamSmemore.astrustee.and

KLAMATH FIRST FEDERALSAVINGS AND LOAN ASSOCIATION, & corporation organized and existing under the laws of the

el U UWYTNESSETHY L LD
.- The .grantor. irrevocably-grants, bargains, sells and conveys to the trustee, in tr

_Klamath  (cgynty, Oregon, described as:

%#See Attachment for legal descr"‘;i‘ﬁt’iéii;"’“

"UNDER . OREGON. LAW,.MOST.. AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER THE EFFECTIVEF
DATE OF.THIS.ACT, CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH ARE NOT FOR PERSONAL,

TAMILY OR-HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE MUST BE IN WRITING,
EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE ENFORCEABLE."

r's performance under this trust deed and the note it secures may not be assigned
to or be assumed by another party. In the event 'of an attempted assignment or assumption,
the entire/unpaidibalance shall become immediately due and payable. '

. which said -described real property is not currently used for agriculfural, timber or grazing purposes,

" together with all and singular the appurtenances, tonements, hereditaments, ronts, issues, profits, .water rights, easements or privileges now- or
hereafter belonging -to, derived -from or_in anywise appertaining to the above described promises, and oll plumbing, lighting, heating, venti-

lating, air-conditioning! refrige}afing,,viéfering and irrigation apparatus, equipment and fixtures, ?ogqfher with all awnings, venetian blinds, floor
+ covering in. place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in or used in connecf‘ion
" with the above ;‘?P,‘C,'Lb?f{‘,ﬁrf’lmis,e", including ell m.ferasf fh‘arexn which the grantor has or mayhcfcg{}%rtzg: Hretfloorufgeaﬁgpoasﬂcffr{?)cm&rg,nts__
pa ofoed:ch sgraemont of the grantor herein contained ond the payment of the sum’”of

{$.=ta .

................ ...} Dollars, with interest fhereon‘bccordin’q to tha torms of a promissory. note of even date herewith,
l::enefit:iggpotrez'.v]:ll"1 eéf.‘n:' Bade by the grantor, princ'g;d|’~ d interest being payable in ‘monthly instoliments of .1

poyable to the
s .. COMMBNCING

9
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This trust deed shall further secure the: payment of : uch additional money, default, any balance remaining in the reserve account shall be credited io the
it any, as may be loaned. hereafter, by.the beneficiary. to the grantor or others  indebtedness, It the reserve t for taxes, ts, Insurance premiums
having an interest in.the above described; mpert{.-;as may be evidenced by a and other charges s not sufficient at any time for the payment of suc
note or notes. -If tha:indebteduess: secure 'bxrth s’ trust deed is evidenced by as-they become due,the grantor shall pay the deficit to the beneficiary upon
more than one note, tha beneficiary may cred it psyments recelved by it upon demand, and if not pald within -ten days after such demand, the beneflciary
any of 'sald notes or, pattTof any (payment on_one rate and - part-on-another, -. may _at -ita option.ndd the> amount of such deficit to the principal of the
as the beneficiary may “elect; = ~* " * W T e obligation secured hereby.

© The 'grantor hereby covenants to and with the trustee and the beneficlary " Should the grantor fail to keep any of the foregolug covcnants, then the
herein that the .sald.premises and property. conveyed by. this trust deed are heneficiary may. at its option carry out the same, and all {ts expenditures there-
free and clear of all encumbrances “and that the “grantor will -and his : helrs, for shall draw interest at the rate specified in the note, shall be repayable by
executors and - adminlstrators shall warrant and defend his sald title thereto . the grantor on demand and shall be secured b, the lien of this trust deed. In
against ' the:clalms of all ‘persons’ whomsocver, ~fit0o 5T i i this connectlon, the beneflciary shall have the right in its discretion to complete
PR . L R L ’ . _.any Improvements made on sald preinises and also to mnke such repairs to sald
- The grantor covenants and agrees to pay said note accordlng 'to the'terms ' property os in its sole discretion it mny deem necessary or ndvisable.
thereof and, when due,.all.taxes, &ssessments and other charges levied againat
sald property; to keep- free from .all encumbrances having pre-.:;i- “The grontor further agrees to comply. with' al} laws, ordinances, reguiations,
cedence over this trust deed; lete all buildings In course of construction covenants, conditfons and restrictions affecting sald property: to pay all costas,
or. hercafter constructed .on said glremlses within six months from the date fees and expenses of this trust, including the cost of title scarch, as well as
{s hercafter commenced; to repair and restore the other. costs and cxpenses .of  the trustee incurred In connection with or
like manner any bullding or improvement on in enforcing this obligation, and trustee's and attorney’s fees actually lncurred;
destroyed and pay, when duc, all to appear in and defend any action ot roceeding purporting to affect the secur.
coats incurred therefor; inspect sald property at all ity hereof or the tights or powers of the beneﬂc(ar{ ot trustee; and to pay all
times during construction; to replace &n work or materisls unsatisfactory to costs and’ exp: s fncludi cost of evid of title and attorney’s fees {n a
beneficiary within fifteen days after written notice from beneficiary of such rensonable sum to be fixed by the court, in any' such action or proceeding in
fact; not to remove or destroy nn;v( bullding or improvements now of hereafter  which the beneficinry or trustec may appear and in any sult brought by bene.
constructed on sald premises; to ke

ep all buildings and Improvements now. or ficiary to foreclose this decd, and all said sums shall he sccured by this trust
hercafter erected upon said proﬂerty in good repair and to commit or suffer  deed. : R S

no waste of sald premises; to keep all bulldings, pmpert{ and improvements £ N B .

now o hereafter erected on said premises iy lnsured inst  Joss The- heneficiary will turnlsh to“the grantor on written request therefor an
by flre or such other hazards as the beneficlary may from time to time require, aonual statement of account but shall not be obligated or required to turnish
in a sum not less than the original principal sum of- the notc.or obligation any . further’ statements. of account. .

secured by this trust deed, in a company or companies acceptable to the bene.

ficlary, and to deliver the orlginal policy of insurance in correct form and with 1t Is mutually agreed that:

approved loas . payable - clause in- tavor ol the. beneficiary attached and.with

1! al pias { ness of -the - Leneficiary . al st © 1. In the cvent that any portion or all of said property shall be tsken
m‘:‘,}:"}h‘;:”'ﬂf,‘:. the rinch al place o ol}“’n'n“’wc{, t},omye»:gl,In:",’m,,"“!eﬂ( under the right of’eminent domain or condemnation, the beneflciary shall have
sald _policy of Insurance ‘|5 not so tendered, the heneficlary. may in-its. own the right to commence, prosecute [n its own name, appear in or defend any ac-
Hscrerion jobtaln insurance for the benefit of -the beneflciary, which . insurance tlon of procecdings, or to make any compromise or scitlement In connection with
il ool MRS (R Mot 150 0L el s s e St b ST Sl Wit i O B Ahetet
abtained. , 3 -
M RS i . “ T s . quired to pay ali reasonable costs,” expenses and attorney's fees neccssarily pald
In order to provide regularly :for.the prompt payment. of aald taxes, assess. or incurred by the 7rnntor in such praceedings, shall he pald to the beneficiary
ments or other c!mrxe;‘ an ll‘r:uuml;xce pmligllul"“' g\e grnnlor tlll rees- to PRy t(: ?ﬂ:‘! :gé’::ﬁr:{;’ :xtul{ir;: ﬁ‘l;f";:r:.?yb Yﬂ:ﬁgﬂ_ﬂﬂe}?“! ;l:d'uct"“vcn!ﬂ and lt:?‘l;’neivh:
the bheneficiary,- together-with and. in addition the month! ayments. of e Y
rincipal undr]vﬂtere‘at' payable under the terms of the note or obflgapuzn secured  balance applicd upon the lndeMCIM!! accured hereby and the granlor Agrecs,
ercby, an amount equal to one-twelfth (1/712th) of the taxes, assessments and 8t Its own expense, to take such actions and exccute such instruments as shall
other charges due and payable with respect to sald property within Gach succeed.  be neccssary in obtaining auch compensation, promptly upon the beneficiary’s
ing h{elvel %nnths. :n ala?done-thlr:y-nl:‘x:ll;ll (\/su'r;h) of u&f lnillx]mnce prcml\;‘rﬂl request.
able with. reapect to sa roperty w. n each succeedn ree yents while v 9
puyabie with Teapick o sait property witin coch wucceedins thice ety hle e, s any e aad, from, e 4 M PRYALT Ghd' e hode for e
to the principal of the loan unti) required for the  gorsement (in' case of full reconveyance, for canceilation), without affecting the
t! d shall th be charged to the principal of th
several purposcs shall thereupon be charg prncpal. e liability of any person for the payment of the Indebtedness, the trustee may (a)
toan; of, at.the aption.of the beneficiary, the sums s0 pald shall be hield by topsent to the making of any. map or plat of said property: (b) loin In granting
the hene“‘:"‘!:x!e.‘“ trust.as & J:’f}‘;‘;lir"ﬁn“&‘é ‘gm‘;‘"‘m‘:}‘:‘hﬁh %’e£;fe ‘gz‘: any easement or creating and restriction thereon, (c) join fn any subordination
Pr d or other agreement affecting this deed or the llen or charge hereof; (d) reconve,
and payable. ¢ e E B without wabrngty."lgl ;r anyhpnrt of the property. 'll‘he“asmnt:le‘ha a&y mnveg
i RIS . : may be described as the *’person of persons lega y entitle ereto™ aun:
While' the .grantor . is to pay ony and all tazes, assessments and other  20C°
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same -begin to bear interes d als y 9 ot
o!l’lclra upongsnld property, such payments are to he made through the bene. Phall be not less than - -
flclnry. as aforesald. The grantor hereby authorizes the beneliciary to pay . 3. As additicnal security, grantor hereby assigns to beneficiary durlng the
any and all taxes, asscssments and other charges -levied or imposed agalnst  continuance of these trusta all rents, Issucs, royalties and profits” of the pro-
sajd property in the.amounts as shown. by the statements thereo!. furnished  perty . affected by this deed and of any personal property located thereon. U’:ml
by the, collector  of such taxes, assessments or other charges, and.to pay the  prantor shall delault in. the payment of any. Indebtedness secured herehy or In
insurance . premiums _in .the amounts shown -on the " statements .submitted by  the performance of any agreement hereunder, grantor shall have the right to col-
the insurance cartiers or their representatives, and to charge sald sums to the lect all such rents, issues, royslties and profits earned prior to defauit as they
principal. of the losn or to withdraw the sums which may_be required from hecome due and payalle.” Upon any default by the grantor hereunder, the bene-
Bttt cecourt 1 say, stablined or (5, pirpet. v, gibie gt iy ., i A L P S o T Wincr of oy
n.no-: event. old ‘the, beneficlary. res; " for, e’ 1o . : > .. ceiver to -be appointed.by .a court, and without regard to the adequacy of an.
ance written.or for any .loss or age growing out of avvdelgchln any Io-  security for therlndebledness\hereb'y; secured, enter upon and take possession cy(
surance policy,.and the. beneficiary hereby. ls. authorized, “in’ the event of any  sald. property, or;any part _thereol, .in its own name sue for or otherwise coilect
loss. to compromlse :and.-settie with aoy |nsurance ‘company. and. to' s lﬂg-lny the rents, ;l3sues,and, profits, including those past due and unpsid, and apply
such {nsurance receipts inn the- obligations” secured ‘by this trust deed. “In " ' the same, less costs and expenses of O eration and’ collection, Including reason-
computiog the amount o the indebtedness for payment and satisfaction In

able attorney's fees, upon: any- indebtedness secured hereb, and in such order
full or upon ssle or other acquisition of the property by the beneficiary after sz the beneliciary |'ngyp° deu:rxnlne. 7
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. 4. 'The enterlog.y d taking posssssion of ‘said property, the collection * ‘nouncement at: me_fixed by the precodin, tponement. The trustee shall
of-such mu,‘mnu“‘wmmnu. or tgep:rloeoed- .ot fire udAgthu' insurance pol- ~ deliver to.the purchaser, hln‘deez ‘in_form as r:qtlz’la by law, oou!

icies or eon:remauon .or, awards tor,uJ taking.or damage of .the property, and . - -perty. so sold,:but. without any covenant or warranty, ex Hed.
the spplication or release thereof, .as aforesald, shall not cure or.waive.any.de- recitals in.the-deed of.any matters or.facts shall be conclusive proot . of: the
fault ‘or notice of. defauld -h or - any ‘act. done .pursuant to - truthfulness thereof,- Any.person, excluding the trustes but includiog the grantor
such: notice. .. . - g . R : N e and ‘the beneficiary, may-purchasc at the sale. Co e . :

RIS The -grantor,-shall ‘nolify. beneficlary In writing. of aby sale’ of con- . . - . 9,” When the Trustee sells pursuant to the powers provided herein, the
tract sale of the above described property ‘and furnish beneficlary on a . ‘trustec -shall ,anl the -procecds of the trustee's asle as follows: (1) To
form ' supplled it with such p -1 I the /purch ‘a8 .the.expcnses of the sale Including the compensation of - the tee, and a
would ly be required of & new loan applicant and shall pay; beneficlary - reasonable charge. by. the attorney. - (2) To the obligation secured by the
a service charge. . : i L. . Lo S s L trust deed...(8) To .all persons having recorded liens subsequent to the
s ey . N . [ N interests of the. trustec. ia the trust. deed u,tl‘zr interests appear in the
. 6. Time is' of the essence of this instrument and upon’ default by the  order of thelr priotity. (4) ‘The surplus,: if any, the grantor of the trust
grantor in %nyment of any indehtedness secured hereby or in performance of any deed or to his successor in Interest entltled such surplus,
agreement_ hereunder, the beneficiary may declare all sums secured hereby im. . ER . .
mediately due and payable by delivery to the trustee of written notice of default 10. Forany. renson permitted by law, the beneficlary may from time to
and election to sel) the trust property, which notics trustee shall cause to be time app a or to any truastee named herein, or to a
duly filed for record. Upon delivery of sald notice of default and. election to sell, trustee d hersunder. Upon such appolatment and without con-
the beneficlary shall deposit with the trustes this trust deed and all promissory  veyance to the successor trustee, the latter shall be vested with all title, powers
notes . and . documents  evidencing - expenditures secured hereby, whereupon ths - and duties conferred upon any truatee herein named or appolnted hereunder, Bach
trustees shall fix the time and place of sale and.glve notice thereot ‘as then such appointment and substifution shall be made by written instrument executed
required by: law. . by  the beneticlary, contalning reference to this trust deed and its plaoce. of

. . ) . record, which, when recorded fn the office of the county ‘clerk or recorder of the
7. After defsult and any time prior to five .days before the date set county or countles In which the property is situated, shail be conclusive proof of
by the .Trustee for the Trustee's sale, .the  grantor .or other person so proper appointment of the successor trustee.
privileged may. pay . the entire. amount then due under this.trust deed and . ,
the obligations d- thereby (includlng costs and ually incurred 11. Trustee accepts this trust when this deed, duly exccuted and acknow-
in enforcing e terms of sthe obligation- and trustee's .and “attomey's fees ledged is made a public record, as valded by law, The trustee Is not obligated
not exceedin er thun such portlon.of the principal as. would to notify any party hereto of pending sale under any other deed of trust or of
not . then - be due .had nhdelnult occurred and thereby, cure the default., - any action or proceeding fn which the grantor, beneficiary or trustee shall be a

faull ¢
6. After the I:pu e'ucmqmy Raqy&q‘ggb m]hﬁy) party ‘unless such’ action or proceeding s brought by the trustee.

the recordation of said notice of default and giving of said notfce of sale, the 12. This. deed applles to, Inures to the bepefit of, and binds all parties

trustes shall sell sald pra];eﬂgl at the time and place fixed by him In sald notice ~ hereto, thelr: helrs, logatees' devisces, administrators, exccutors, successors and

of sale, either as a whole or -egnnu parcels, and In such ordor as ho may do- assigna.: The term "benellclnrx"'. shall mean the holder and owner, fncluding

termine, at publio auction to the highest bidder for cash, In lawful money of the ledgee, “of ‘the note secured herchy, whether or not named as a beneficiary

United Btates, payable at the time of.sale. Trustee may postpone sale of ail or erein.  In”construing this deed and whenever the context so requires, the mua.

any:portion.of sald property by public announcement at such time and .place of culine gender includes the feminine and/or neuter, and the singular number fg.
d from'.time to time thereafter may. postpone the sale- by publlc an. - cludes the plural, ~ = ° . :

: IN WITNESS WHEREOP, said_gramtor hé;isherqx@_xﬂo set his hand and seal the day and year first above written,
A &ﬂ.)b—- (SEAL)

isr“;&ré""oabﬁeébr«').'--;;‘ L T e M ' ..(SEAL)

Klamath - ST . ‘ Naﬁc}""?;-/fald:‘tni

:Couhi‘y of L

L THIS lé "TO":Ci’.R'lA'IPl"YYthcxl on' this... 7th)' :d;ry’n' o ,::. A‘Augu‘st". - . 19.90__, betors me, the undersigned, a
Notary Public in and for 'sald county and state; perscnally appeared “the within named
-+ Brant-A. Baldini.and Nancy H. Baldini Lo

1o me ‘personally kniown to be tha ldénucal hidl\;idual_s.., named lncmd who. _e’ieculecil ‘the foregoln& instrument and acknowledged 1o me that
ih_e.z;éxécdtad the same freely’ and voluntarily for the uses and purposeftherain exprassed.

! Ty P RIS RSIGRAN Y Hahd - and. offixed pff ndlarial seal.jhe yogr last ahove written. .
=t OFACIAL 3 ; ; seal

TRACIE V. CHANDLER =~ B /e ® %\/
MOTARY Punuc-oerémon, FIEEE S A/ : %{/
: COMIAISSIGN NO.- €GO . - . - - e
MY COMMISSION EXPIRES JULYCS, 159 : {&0101? Publi¢ for Oragon

y commission ‘expires: 7«6, 4¢

oo
. 090-39-01479"

..U STATE OF OREGON

AyBaldind rsbes -
TP SGLue

élﬂf ::y..%';l,gya H,. Ba dini

1]
3 DON'T, USE TH| t o'clock...... M., and recorded -
SPACE; RESERVED N B B N ik
o gnrear cvvs fine g vep CRecoroiNg - aps  rrifibook N, erONl DA oo,
10 Grantor LAGEL 4N COUN. : Record of Montgages of satd County.

) TIES WHERE
KLAMATH FIRST FEDERAL SAVINGS useo.) : Wit b 4 ; t
AND LOAN ASSOCIATION S atitness my hand.gnd seal of County

Beneficiary

er; Recording -Ratum.To: : S S N
KLAMATH. FiRST FEDERAL - SA\ L onry Cler

" 'REQUEST FOR FULL RECONVEYANCE
To be uiod only when obligations have beon paid,

TR -

TO: William Sisemore, . ..., Trustee :

The undersigned is the legal owner and holder of all indebtedness secured vvby the foregoing trust deed. All sums secured by said trust deed
have been fully paid and satisfied. You hereby are directed, on"payment to you of any sums owing to you under the terms of said trust deed or
‘pursuantto’ statute;’ ta’ 1-all evid of indebtedness secured by said trust deed (which are delivered 1o you herewlith together with said

eed) and to reconvey, without warranty, to the parties designated by the terms of sald trust deed the estate now held by you under _the
JHERIS NN < AR s S A B E L] ERTR RN R R e LR LT ILA AL P R

1S

Sl .Kiiabm'ajh‘_F,i’r'sf Fe'déral‘_ﬂSa/vihgs'b& Loan Asgociafio}{.,ﬂéneficié}y
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order No: 20799

" EXHIBIT "A"
LEGAL DESCRIPTION

A parcel of land situated in Section 30, Township 38 South, Range 9
East of the Willamette Meridian, Klamath County, being portions of
Block 44, BUENA VISTA ADDITION to the City of Klamath Falls, Oregon,
and being more particularly described as follows: -

Beginning at a point on the Easterly line of said Block 44, BUENA

VISTA ADDITION, from which the Northeast corner of said Block 44 bears

North. 8 degrees @5’ West 115.5 feet distant; thence South 85 . ...
degrees 31 West"82.8 feet.to.a point; thence South 76 degrees 15°

West 54.87 feet to a point on the Westerly line of Lot 3; thence North

‘31 degrees 15° 20" West along said Westerly line of Lot 3, 65.31 feet

to the Northeasterly corner of Lot 6; thence South 58 degrees 44’ 40"
West along the Northerly line of said Lot 6, 59.40 feet to a point;
thence South 31 degrees 15°20" East 197.22 feet to a point; thence
North 7@ degrees 53°25" East 60.76 feet to the Northeasterly corner of
Lot 10; thence North 62 degrees 14' East 85.30 feet to a point on the
Easterly line of Block 44; thence North 8 degrees 05' West along said
Basterly line of Block 44, 104.5 feet to the point of beginning.

' Tax Account No: 3809 030AB 05400 Rey 183982 - - :

STATE OF OREGON: COUNTY OF KLAMATH: = ss.

Filed for record at request of __ Klamath First Federal _ the 13th day

of

Aug. AD,19.90 —at_ 4:29  oclock __PM., and duly recorded in Vol. __M90 |

FEE

of __ Mortgages - onPage_ 16236

. “Evelyn-Bighn . - County Clerk
$18.00 ) L "By N0 Quilia




