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EED, 'made this ciday of MARCH ... 0000 i 19290 between
N D-RIGQ........ : : .

AS TENANTS BY. . THE:ENTIREIY.......

as Grantor, NILLIAMB BRANDSNESS

. 'as Trustee, and

as Beneficiary, SOUTH VALLEY STATE BANK .
: oo : WITNESSETH: :

Grantor irrevocably grants, bargains, sells and conveys, to trustee in ‘trust, with power of sale, the property
in... KLAMATH County, Oregon, described as: TRACT 27, ALTAMONT SMALL FARMS, IN-THE
COUNTY OF KLAMATH, STATE OF OREGON, EXCEPTING THEREFROM THE FOLLOWING: - BEGINNING AT THE
NORTHEAST CORNER OF LOT 27, ALTAMONT SMALL FARMS, A PLATTED SUBDIVISION IN SECTION 15,
TOWNSHIP 39 SOUTH, RANCH 9 EAST OF THE WILLAMETTE MERIDAIN; THENCE SOUTH 0° 11' WEST A
DISTANCE:OF 330 FEET TO .THE SOUTHEAST CORNER OF SAID LOT 273 THENCE-NORTH 88° 46' WEST A
DISTANCE OF ‘10 FEET; THENCE NORTH 0° 11' EAST A DISTANCE OF 330 FEET TO THE NORTH LINE OF
SAID LOT 27; THENCE SOUTH 88° 46'. EAST A DISTANCE OF 10 FEET TO THE POINT OF BEGINNING,
BEING A STRIP OF LAND. 10 FEET WIDE ALONG EAST EDGE OF LOT 27, CONVEYED TO KLAMATH COUNTY .

THIS TRUST DEED SECURES 2 PROMISSORY NOTES. 1) NO. 204056 FOR $135,000.00 TO PAVE & SEAL,

INC. MATURING MARCH 15, 1995 AND 2) NO. 204061 'FOR $50,000.00 TO PAVE & SEAL, INC.
MATURING MARCH 25, 1991.

together. with all and singular the ts, heredi ts and appurt and - all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all lixtures now or herealter attached to or used in connec-
tion with said real estate.

. FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

o of..ONE_HUNDRED_EIGHTY-FIVE. THOUSAND “ANDNO/10QF*dkddekakododededkkdededod o IR
WITHRIGHT TO RENEWALS &FUTUREADVAN E.s.ft.’ffballars, with-interest t.herean according to the terms of a promissory

note of even date herewith, payable to beneficiary or.order. and, made .by . grantor,. the linal payment of principal and interest hereot, if

not sconer paid,-to-be due and payable . 2. b ' ;,'19.'.,,5 et
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become jmmediately due and payable. ©* ~ ¢ T SR Eeed
The above described recl property is not tHy used for agricul ral, timber, or grazing purposes.

[}

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
. 1..To protect, preserve and maintain _said property  in _good jition _ & ¢ any cas _or creating any restriction thereon: (c) join in any
and repair; not to rer or d lish a: boilding or improvement thereon; subordination “or “other “agreement allecting this deed or the” lien or charge
hot to commit or; permit any waste of said property. . . -t " " . thereol; (d) reconvey, without warranty, all or any part of the property. The
2. .To complete or 'restore promptly and ‘in good and workmanlike grantee in_any feconveyance may be described as the “person or persons
any building or.imp ¢ which may be constructed, damaged or legally entitled thereto, and the recitals therein of any matters or facts shall
destroyed thereon,’and pay when due all costs incurred therefor. N be conclusive prook :of the truthlulness thereof. Trustee’s fees for any of the
3."To comply’with all laws, ordi regulations, cov ts, condi- services mentioned in this paragraph shall be not less than $5.
fions and-testrictions allecting.said property; if the beneliciary so requests, (0 ) 10. Upon any default by grantor hereunder, beneliciary may at any
join in cuting. i 3 ts” pursuant to the niform Commer- - time without notice, either in person, by agent or by a recciver to be ap-
cial Code as-the benéficiary- may require and to pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
proper_public ollice or offices, -as el 'xs the cost of all lien searches made  the indebiedness hereby secured, enter upon and take possession of said prop-
by filing olticers. or searching adencies as may be deened desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents.
beneliciary. ~ | o S - L. L issues and prolits, including those past due and unpaid, and apply the same,
4. To -provide and ly ¢, r on the Iding: leas costs and expenses ol operation and collection, including reasonable attor-
now or herealter.étected on the said _premises against loss or damage by fire  ney's {ees upon any indebtedness secured hereby, and in such order as bene-
and such other harzards 'nss the Fwﬂtﬁnw Tm time to time require, in liciary may determine.
an amount ‘not “less than $: - A 21420 veriviesdinaenesiiay Written inc. ool 1L The entering upon :and. taking possession of said property, the
i ble to-t. e y, with loss payable to Ihé latter; all ~ collection ol such rents, issues and prolits, or the proceeds of fire and other
policies ol . insurance “shall be delivered to the beneliciary as soon as. insured: insurance policies or compensation or awards for any taking or damage of the
it the grantor shall lail for any reason to procure any such insurance and to  property, and the application or release thereol as aloresaid, shall not cure or
deliver said policies to the beneficiary at least lilteen days prior to the expira-  waive any default or notice of delault hereunder or invalidate any act done
tion of any policy ‘ol insurance now or herealter placed on said buildings,: pursuant to" such -notice.
ici ocure the same at grantor's expense. The amount 12. Upon delault by grantor in pay of any indebted secured
or other n:;u}!'nnc; poh::ly.mny ’l:e ué:phed gy l;gqeh- va;by or"in his perlorr:;n;:.e nl": any ag:;emrnr her:unnddpr. the beneliciary may
ciary upon _any i hereby and in such order as beneliciary eclare all sums secur herel y | tmm iately due a payable, In such an
may determine, or at option ol beneliciary the entire amount so collected. or event the b # y at his elect may p d to foreclose this trust deed
any parl thereol, may be released to grantor. Such application or release shall in equity as a mortdage or direct the trustee (o foreclose this trust deed by
y P » y R ] s 4 3
not cure or waive any delault or notice of delault hereunder or invalidate any ndverhsem‘einf and sal;. In th:-"l;ner event the beneliciary or rh;drrusz« shall
act done pursuant to such notice. execute and cause fo be recor his written notice of detault and his election
. To keep said ises . ion liens to scll the said described real property to satisly the obligation secured
taxes, assessments ‘and other- charges that ‘may be' levi L n or hereby. whereupon the trustee shall lix the time and place of sale. Live notice
) . ¥ P
against said properly 'belore any part of such tnxes, asscssments-and “other thereol as ,thm,_requnedbg law and procesd to foreclose this trust deed in
charges becomo pest -due or delinquent and promptly deliver. recoipts therelor the manner provided in OR 86.735 to 86.795.
‘m"e::’:’éﬁ;z?ﬂ;.,c'eh‘;':,g";z::';frfi::’; Dl’allmt'?"m:l:(:"gzgy;nml of any taxes, either 13, Alter .thé Arustee has commenced foreclosure by advertisement and
by diect  payment "or -by ' providing “beneliciary e Sith which o e, and al any, T prior {o 5 days betore the daje '3}5"3}':5‘3"""“‘5‘ the
make such : payment,beneliciary. may, at its option,. make: payment: thereof, .- lh:'del:u'lzt'or»odé!ru?lnyﬁ l;: ':;”’:","" ’"'."" '“' ”Y i . 35 "’}:" ';;‘"‘
and the amount so_paid, with interest at the rate set lorth in the note secured o wecured b "”' "' ¢ ; u; l;: ‘:""",: of & ;’ ure :"";",' when "h"
hereby, together with the obligations described in paragraphs 6 and 7 of this antire nn:)un! d’;e n: ”';:".me V :h° elau, ”"""";1 \a c",” " paying ‘,;
trust deed, shall be added to and become a part ol the debt secured by this  por them be due had ) ,' ;‘o e‘:’urer' ':h ‘"; ”‘"’" "}’:’" ton as 'I;';’" |
trust deed,’ without . waiver. ol any -rights arising drom breach ol any. ol the © pling i:ueé m’ {l‘: no e;‘b" l"f‘c‘;"". . ”'“’ o ,"' deiau Al P";C“"; e ol
covenants hereol and lor such payments, wth’ interest’ as aforesaid, the prop-  opridnagi b ay be cur y tendering the performance required under the
. v igation or trust deed. In any case, in addition to curing the delault or
erty., hereinbelore described, as well as the grantor, shall be bound to the , H L
Y. 3 aed,, 3 i H delaults, : the ‘person_elfecting the cure shall pay to the beneliciary all costs
;ame :g’"";&h";, "”,’; are b°","dh'°’? lt’he' pny'f.'.'m,°’dl‘lhe‘°g"’§:;'°b",eh‘::.i;,‘" and. expenses actually incurced in enforcing the obligation of the trust deed
escril , a all suc sha e tely e ant a - i . e : 5 - o b
out potice. and -the noet‘};;'ay,ment thereofish;", “e:lhe olp(ign of. (Se benzl’;c;"’:;_. zz;'gehl‘l‘l:r, with' trustee’s and attorney's lees not _excecdmg the amounts provided
by this trust deed imm iately due and payable and . e 14.: Otherwi " th le-shall be held he d. .
his trust deed. Mmediately. § ARANN R ol “denyue.. e sale:shall be held on the late and af the time and
. . . the notice of sale or the time to which said sale ma:
Jees and expenses ol this trust including the cost place’ designa fn & € may
of title search as well as the other costa and expenses of the trustee incurred f’ne g,‘::"}ﬂ.'::‘:y .;r ;};ov;;!pe:lul;{ Lifé.zh:nﬁ"?ﬁm T:I)I :;L’ ;ﬂ.f’gf'g.’;c:ﬁh::
'l:eﬂ'::"‘;‘;,',‘;";:;':r:g,'" enlorcing this obligation “"d__."""“s and attorney’s” n’:‘mll'iog ,to the hiﬁhest bi':ider for ;a:‘?, payable at the_time of sale. Trustee
B o . - T e shal eliver: {o the purchaser its de in lorm as required by law con in,
To .appear. in and_delend any action ot prqceed:ng purporting .o the . property so sold, but without any covenant or warranty{ express ::y:mg.
alfect the security rights or powers of beneliciary or trustee; and in any suit, - . - s
Y 3 o he beneliciary or trustee may appear, any SHis fied. he recl!als m":he clleci ol any mnlteu’ odl Iacthshall be cor;;:luswe proof
7 4 it o e truthi ereol. Any person, exclu ing the frustee, but including
to pay ."stg!’s“a;::gn:;ge?:::: :":e the grantor and beneliciary, may purchase at the sale.
h 7 in all cases shall be 15. When trustee sells pursuant io the powers provided herein, trustee
mmhany judgmhenl or sl'!n(lll. ;p}:’lly the proceeds ol’ u’{e to paymenr:; of (1) the expenses of sale, in-
y such sum as the ap- cludin, e compensation ol the trustee a a reasonable charge by trustee’s
llate court shall adjudge ¢ st ‘s or (rustoe’n altor- attorney, (2) to the obligation secured by the trust deed, (3) to all persons
"::y.! eao s atich nlmleﬂf " ¥ having recorded liens subsequent fo the ‘interest of the trustee in the trust
It is mutually agreed that: deed as theie interests may appear in the order ol their priority _nnd (4) the
8. In the event that any portion or all ol said property shall be lnk;’n :::"":l’::: il any, to the drantor or to his succeswr in interest entitled to such
under the right ol inent in or cond, t heneliciary shall have the 16. Benelici I’ . . .
o hHind . P : 3 . 4 time (0 time appoint A MATERIOr OF SUCCes-
viaht. il it so elects, to require that all or any portion ol the monies payable  Bencliciary oiay, rom ! ! .
nf compensation for such taking, which are in excess of the amount requited :;"; to a"’ """‘T" "‘""fi'""":" or d‘" “"‘ SucCessOr """'"‘ appointed here-
to pay all reasonable coafs, expenscs ‘and attorney's lees necessarily paid or lrus::; ”":"'l.:‘"c h""’["g" "'":"d “".”'“'" ‘:."; conveyance "" !"“ successor
incurred by frantor in such proceedings, shall be paid to beneliciary and tny frunt "h' il De v',’ wit ned ':' N n"g“"’s and duties conlerred
applied by it first upon any reasonable costs and expenses and attorney’s lees, "”‘;" “gy“'“.' ce h"f’"") namec °t': appointed hereunder. ach such appointment
hoth in the trial and Hate courts, ily P‘M or incurred by bene- and substi ution aha, e made by written instrument executed by bench.cnry.
Pty . ik ’ A which, when recorded in the morlfage records ol the county or counties in
ficiary : in -such .proceedings, and .the. balance applied. upon.. the  indebtedness - Falify < oras n
secured “hereby; and ‘drantor adrees, at its own expense, to take such ’::ctions‘ :{'5}; :gzc:;:o‘:'e::{n’l:e shall be e prool ol proper appointment
and execute such instruments as shall be necessary in obtaining such com- .
pensation, promptly_ upon beneliciary's request. 5 17, Trustee accepts this trust when this decd, duly executed and
9. At any time and from time (o time upan wrillen request of bene- nck_nowledged is made a public record as provided by law. Trustee is not
ficiary, payment of jts lees and presentation of this deed and the note for obligated to notify any party hereto of pending sale under any other deed of
endorsement (in case of full reconveyances, for H N hout atf 8 trust or of any action or proceeding in which grantor, beneliciary or trustee
the liability of any person lor the payment of the indebtedness, trustee may shall be a party unless such action or proceeding is brought by frustee.

HamiiL

8l

frufy

NOTE: The Trust:Deed .Act provides. thot - the Orusfec.heéeundar: musf.«be.e.llher ‘nnAanor_-‘neQ. .who _is cri,'uvctive_membver of. Oh&.dregon ‘Stote Bar, a bank, trust compony
or savings and loan association authorized to do business under ‘the Taws” of - Ofegon "or the: United “States;:a Hitle* " P horized to insure title to real
property of this state, its subsidiaries, affiliotes, agents or branches, the United States or ony agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.
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The grantor covenants and ‘agrees. to nd

Y ;
fully se:zed m fee srmpIe of saxd descnbed reaI property -and- has a vahd unencumbered title thereto

and that he wzll warrant and forever defend the same, agamst aIIj ersons whomsoever.

The grantor warrants that fhe proceeds of the loan represenled by fhe above descnbed note and this trust deed are:

‘(a)¥ primarily for grantor’s personal, family or hou

(b) for an organ:zahon, or (even it grantor isana

This deed appl-es to, inures to the beneht ol nnd bmds all parties here(o, thelr heirs, laga!ees,

personal repr ives,
rath,

S and igns. The term
secured hereby, w b tici
includes th

or not

sehold purposes (see Important Notice below),
tural person) are lor busmess or commercml purposes.

devisees, administrators, executors,

beneliciary shall mean the holder and owner, including pledgee. of the contract
y herein. In conslmmg this deed and whenever the context so requires, the masculine

gend o f and the neu!er, and the singul;

the plural.

IN WI TNESS WHEREOF, saxd grantor has hereunto set his h d the day and year first above written.

* lMPOlTANT NOTICE- Dalete, by lining out, whlzhnvcr wamnly (u) or (b} is °
if b

12pmht

not opplicabl y la) Is app ¢ and the
as such word is definied in the Truth-in-Llendi
beneficiary MUST tomply with. the Act and R

ficiary is o creditor
Au and chulahon z, lho

for thi use Stevens-Ness Form No.’ 1319, or oqunvulcn!.

1t compllanu vmh the Act'is not required, disregard this nofice.

(ll the signer of the cbove Is a carporation,
vie ﬂu form of ddmevllodgomm opposite.! )

Notary Public for Oredon

E-r7ge

vare®

mm:suon prlfel.

STATE OF OREGON

County oi
L AThls instrun

Notary Public for Oregon
’ o B (SEAL)

My commission expires:

. REQUEST. FOR FULL IECONV'ElANCE
- 7e be vsed only when cbligations have been paid.

TO:

Trdétéo )

The underilgned is ihe .Iegal owner and holder ol alI mdebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been {ully paid and umhed You hereby. are directed, on: payment to you of any sums owing to you ender the terms of

said trust-deed or pursuant .to stat te, to |

estafe now held by you under the samo M.

I all. id
herethh togelhor with u:d tmst deed) nnd o feconvey, wuhout warrunly,
. sconveyarice and. d d ;

of ind: \bted: . secured by said trust deed (which are delivered to you

t_q the parties dougnnfed by the terms of said trust dced the

Beneficiary

latien before

STRVENS.NESS LAW PUS, CO.. roavn.no ORL;

' Beneficiaty

i | AFTER-RECORDING RETUR

SOUTH: VALLEY: ‘STATE : BANK:
5215:-50.-SIXTH ST. - BOX 5210
KLAMATH FALLS, OR 97601

“sPACE RESERVED

RECORDE&'S Use

Fee $13.00

STATE OF OREGON
County of .
= certify that the within mstmment
f was recexved for record on the . lhth day.
ok ... . Aug i 19:90:,°
v at L o'clock ..A-M., and recorded
in book/reel/volume No. ..M90...
or as lee/fx!e/mstru-
ment/microfilm/reception No.....18855,
" Record of Mortgages of said County-.
Witness my hand a.fd seal of
County affixed.

FOR

.. TITLE ..
Vo iees Ty




