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r#fS TRUST DEED, made this 30ghday of . JNLY
Randall: ink. ; .

as Grantor, .- Aspen.. Titl - & E5CTOW,s...INC.e.
.Geoxge. A .P.ondella,...11:.....and..Donald..E....,Ba.i : each..as.ta.An.
..interest.. : ‘ R I P
as Beneficiary,

WITNESSETH: AR T _
Grantor irrevocably grants, bargains, sells and conveys to trustee in ‘trust, with power of sale, the property
. County, Oregon, described as: e S o
. The N 1/2. W 1/2 W 1/2 SW 1/4, Section 3, Township 34 South,
‘ ]‘.}'East"of the Willamette Meridian, in the ;‘CQT\.\{'xi‘t\:'S;f;o\f_"'
State of Oregom. e
PARCEL 2: The S “1/2 Lot 63 gection &4; Township 34 Southy’ fRange" 13 East of
the Willamett Meridian, in the County of Klamath, State of
s oo roie wOBEGOM e 137 & it S la R ok donnsge oo sheEa s et 8
CODE 8 MAP 3413-300 TL 500
CODE 8 MAP 3413-400 TL 1100

together ‘with all and singular the tenements, hereditaments and appurtenances and all other rights ¢thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to of used in connec-

tion with said real estate.

‘o .FOR THE:PURPOSE OF ‘SECURING PERFORMANCE of each agreement of
T NO/100 . - .

TWO HOUSAND grantor herein contained and payment of the
st of - i Aiitorsondathy a

T . : Dollars, with interes thareon according 1o the ‘terms of a promissory
note ‘'of even’ date herewith, payable to beneficiary or order and made-by grantor,” the: final payment of principal and interest hereof, it
not sooner paid, 10 be ‘due”and’ payablé’atl.'.matutit of ‘Note. S0, i . ‘

The date of maturity of the debt secured by this instrument _is'the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneticiary,
then, at the peneliciary’s option, all obligations sec_ured, by, this instrument, . irrespective of the maturity dates expressed therein, of

i

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: . P . ..

1. To pr d maintain said property in good condition granting any easement or creating any _restnc_tmn thereon; (c) join in any
and repair; not_t ish any building or. provement thereon; subordination or other agreement allecting this deed or the lien or charde
not to commit 6r per ‘property. ShaChih . < thereof;” (d)‘rtconvey, wnhout’Wnrmn{y‘:‘nH or any part ol the “property.

. To complete or. *and" in good and workmanlike- frantee . in any _reconveyance may be described as the “'person or persons
manner_any building or improve: E brwnslrucled,,dnmaged “or legally entitled thereto,” d the recitals therein ol any matters or facts shall
destrayéd thereon, and pay when 06 curred therefor. " - be conclusive prool of the ss thercol. Trustee's lees for any of the

3. To comply with all I ngulaliom.r‘covem!nts, condi- ;- SETVIcEs mentioned "in this parn 7 be not less than
tions and restrictions atlecting said property: the beneliciary so’reguesis, to . 10. Upon any delault by grantor hereunder, beneficiary may at any
join in ting such i ind’ s Uniform' Commer- time without notice, either in person, by agent or by a receiver t0 be ap-
cial Code as the beneliciary may require and iling same in the pointed by & court, and without regard to the adequacy of any security for-
proper. public oilice or .oflices, as well as the cost of all lien searches made the indebtedness hereb enter upon and take possession of said prop-
by filing officers or searching agencies as may be deemed desirable by the erty or. any part thereo own name sue or otherwise collect the rents,
beneficiary. " i . s . issues and prolits, including those past due and unpaid, and apply the same,

4. To provide and ntis ly intain i itding less costs and expenses of operation an i i dingd r ble attor-
now or hereafter erected on the said premises against toss or damage by lire ney's lees upon any indebtedness secured hereby, and in such order as bene-
and such other hasasds as.the bencliciary may irom time to time require, in ficiary may determine.
an amount nof:Jess than'$ . jNSULE l_er-ya.]_ue .............. , written in : 11. The enterind u
companies, ptable. o the. It y,. with loss payable_to the latter; all - collection: of . such renis: Fssu or the proceeds of fire and other
policies ol insurance shal! be delivered to the beneficiary as soon as insured: insurance policies or €C. i « for any taking or damade of the
it the -grantor shall lail, .or any reason .to_procure any such insurance and_to - property. and the app! on or release thereof as aforesaid, shall not cure of
deliver said policies to the beneliciary at least fifteen days prior. to the expira- \waive any delault or notice of delault hereunder or invalidate any act done
tion of any policy ¢ herealter ;‘zlaced on said buildings, pursuant to such notice.
the * beneficiary ~ma procure the same at fgrantor's expense. A Upon' delault by grantor in payment of any indebtedness secured
collected under any {ife or. other insurance y be applied by beneli-  hereby or in his performance ol any agreement hereunder, time being of the
ciary upon any:ind ess ed hereby and in wch order as beneficiary  essence with respect fo such payment andjor performance, the beneficiary may
may determine, OF neliciary the entire amount so collected, of

b g - Fhiry decl. 1 ms secured hereb, immediately due and yable. In such an
any past thereol, - be released to grantor. Such application or release shall ex:{cth: b::eli Y % hi Y 4 ced tO forep:lose this trust deed
not cure or waive any default or notice of delault hereunder or invalidate any | in equity as a mort, p deed by
act done pursvant to such notice. . i wdvertisement and sale, . ther Ti,

5. To keep said premises iree irom construction liens and to pay all A omedy, either at law or in y may In the event
taxes, assessments and other charge: be levied or, assessed upon or

possession of said property. the

idde . 8 1 “the beneliciary elects to lo ment and sale, the beneticiary of
against said property” belore . assessments and othet  the trustee shall execue on 'ded his written notice of default
charges become. past dusor nt - deliver receipts therelor i bed real property o satisly the obligation
to benelicinry;,should the gra: nt of any, taxes, assess-. hall fix the time and place of sale, dive
ments, insurance  premitums,, ble by grantor, . . ed to foreclose this trust deed
by direct ‘paymen - i nner provi . R

make such - payments L iciary may. > 3. Alter th - advertisement and
and. the nmount,sq.pa!d. thh;m(_eteat,at the rate set. .in. the: ; d - sale, and at any itime* prior” o 5 trustee conducts the
hereby, together with “the obligations described in paragraphs 1 i sale, the grantor or any other. person 30 privileged by ORS 86.753, may cure
. t of the debt secured by this  the detault or delaults. It the default consists BT a failure to pay, when dut,
H m breach ol any of the ‘sums secured b h b ed by paying the

with interest.as aforesaid,. | _ _ entire nmount,»d‘:u an portion as woul

the - grantor, shall be bound ‘o the not then be due had no Any other default that is capable of
are bound for the payment of the obl_xgauon}h:r_eln  being cured may be cur: the performance required under the

nts shall be 'mm'd"""ybd.“e""d “payable with-"" ‘opligation’ or trust deed. In any addition to_ curing the delault or
it thereof: shall, at the option of. the benel ¥, qetauts, sthe person ing the pay to the beneficiary all costs
render .all d by this trust deed .immediately due_and. payable and . and expemes’-lclun"y‘ incurred  in 12 the obligation of the trust deed
constitute,a breach of this trust deed. o T e . ... together with frastee’s and attorney’s Jees not exceeding the ‘amounts provided
6..To pay all costs, fees and expenses- of ¢his trast including the cost : ‘ :

of title search a3 well as the other costs ‘and expenses of the trustee incurred by law. 14. Otherwise, the sale s

i ? o nd ¢ A ¢ hall be held on the date and at the time and
tion with or 1n enlorcing this obligation and trustee’s and attorney's place designated in "he notice of sale or the time to which said sale may
R L I 3 -~ be " postponed -as provided by law. The trustee may sell said property either
in and delend -any action. or proceeding purporting . 1o in: one parcel of in.separate parcels and shall seil the parcel or parcels at
powers of beneficiar. . d in any suit,  auction (o the highest bidder lor cash, 't the time of sale. Trustee
the beneliciary or 3 ear, including shall deliver to ¢ i in form as required by Jaw conveying
penscs, in- nt or warranty, express or irn-
1 e r . s fees; the plied. i f ¢ fact shall be conclusive proof
amount of attorney's fees shall be rustee, but including
tixed by the trial court an i i e.
decree of the trial court, Arantor 2 b 15. When trustee sells pursuant to the powers provided Rerein, trustee
pellate court shall adjudge T ! proceeds of sale 10 payment of (1) the expenses of sale, in-
ney’s feea on such appeal. tion of the xms:;band a ruson;f!; chjarge byltmstce's
H . attorney, igati v the rrust , (3) to all persons
Itis mutually nngEd thn". . having recorded liens subsequent to the interest of the trustee in the trust
8. In the event that any portion Of all ol said property shall be taken  deed as their interests may appear in the order ol their priotity and (4) the
under the right ol ¢ ¢ or ¢ benel y shall have the sueplus, il any, to the grantor or to his successor in inferest entitled to such
right, it it so_elects, to require that all or any portion of the monies payable  surplus.
as compensation lor auch takingd, which are in excess of the amount req.unud 16. Beneliciary may 3
to pay all reasonable_costs, expen g necessarily paid ot sors to any trustee named herein or 10 any successor {rustee appointed here-
incurred by, grantor in such proceedings, id to beneliciary and ander. Upon such appointment, 2 without conveyance (o the succeysor
applied by it tirst upon any reasonable costs and expenscs and attorney's lees, !{:: latter shall be vested with all title, powers and duties conferred
both in the trial and appe"ate courts, necessarily paid or jncurred by bene- H or appointed hereunder. Each such appointment
liciary in such proc=edingds. and the balance applied upon the ind d. d substil i instrument_executed by beneliciary,
records of the county of counties in

an
secured. hereby? and: grantor afrees, at. its. own: expense, “{o take :such:actions \which, .when recorded’ n
which the property is si conclusive proot of proper appointment

rom time to time appeoint a successor_or succes-

and execute such instruments as_shall be necessary in obtaining such com-
pensaﬁon, promptly upon beneficiary’s request. . of the successor trustee.

9. At any time and lrom time to time upon written request ol bene- 17. Trustee acc i ¢ when this deed. duly executed and
ficiary, payment of its fees and presentation ol this deed and the note for acknowledged i d as provided b
endorsement (in case ol tull reconvey for ilation), without ing
the Hability ol any person for the pay ¢t of the indebted trustee ma
(a) consen to_th id

i

y law. Trustec is not
obligated to no! i pending sale under any other deed of
y trust or of any action of proceeding in which grantor, heneficiary or trustec
‘gSn‘ukinu ol any map. or plat of sa ywp{ert (b) “join in shall bea pa'ny,!{nl‘es‘: u jon or proceeding is brought by trustee.

NOTE: The,_Trost'Déed Act provides: that the’ ﬁu‘nee:h'ereundarmu'sﬁbe“‘enh’ér an’attornsy.’ ‘who''is on "adive ‘member: of 'the - Oregon - State: Bar, o bonk, ‘trust company
or sovings and loan associotion authorized to do business under the laws of QOregon of the United States, a yitle insuronce company outhorized to insure title 1o real
property of this state, its subsidiories, offiliates, agents or branches, the United States or ony cgenty thereof, or an escrow agent licensed under ORS 696.505 to £96.585.




The grantor covenants-and:agrees to and with: the ‘beneficiary and thos claiming under him, that he is Iaw-

' fuIIy sejzed in fee simple of said described teal property and Ras a valid unencumbered title thereto R

. ‘antor warrants that the proceeds of the loan represented by the above descnbed note and. this trust deed are:
. (a)* primarily for grantor's personal, family or household purposes-(see Important Notice below),
(b) -tor: ‘an orgamzatton, or ( even ll grantor is a nm‘ural person) are’ !or busmess or. commercial purposes

5 to, mures to’ the beneht of and bmds all partles hereto, their. helrs, Iegatees, dewsees, administrators, executors,

personal represcntatxves, successors and asstgns. The term beneticiary shall mean the holder and .owner, including pledgee of the contract

secured hereby, her or not d as a beneficiary herein. In construing this'deed and whenever the context 5o requites, the masculine
clud T ' and the reut: ingul, umber mcludes the plural N L

ritten.

jged-before me on

Randall K. %2ink

'EQUEST FOR FULL RECONVEYANCE
0.be vsed when obligations hav

8 ner and holdér of all ihdebfedness secured by 'the ioregomg trust deed. All sums secured by said
‘trust'deed ‘have‘been fully paid 'and satistied.’ You hereby are’ d:rected : on ‘paym nt'to you o sums owing to you under the terms of

said -trust-deed - or—putsuant 167 statute, 'to- I all e secured by said " triist deed (which are delivered fo you
“herewith together wnh said frust deed) and to- reconvey, wtthout warranty,  to tho.parties .deugnaled by the terms of. said trust deed the

. Beneficiary

llatien before

STATE OF OREGON,
County of Klamath

STEVENS.NESS L

Dk

v AM., énd .
ehace nesenves " in book/reel/volume No. M90
. _FOR. . . page .. 10234........... or as fee/tile/instru-
" ReCO! 5 - ment/mxcrofxlm/receptxon No.....18860Q
3 T Rccord of Mortgages of said County._
L -Witness my hand. and _seal of
. County, affixed.

‘j';i}f,%:ffj{_} ' Fee $13.700+

SEDEN WS REE-G N e Gend




