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.. THIS TRUST DEED, made this ... th

Bernaaetfe'cfanofd:*
as Grantor, ...ALEhUL J. ‘Clark:::
Hershner, .Hunter, Moulton, Andrews & Neill

B

as Beneficiary, ) RS . - N
: WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in
in .. ~Klamath' A County, Oregon, described as:

ltrust, w:th ﬁo{éer ‘9f ‘'sale, the property
- Lots .18, .19, 20 and 21, Block 18, INDUSTRIAL :ADDITION.
TOTHE"CITY OF KLAMATH FALLS in the County -of“Klamathy"
ate Of ;0TEgoN - . B TR T

R I LT T I o S T

together with all and singular the ts, heredi ts and appu and all other rights thereunto belonging or in anywise

r
now or hereafter appertaining, and the rents, issues and prolits thereot and all fixtures now or herealter attached fo or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor he(ein contained and payment of tbe
swxx! all -amounts.. due,..pursuant..‘.to.:.the...Eee..,Agreement...between.nGranton.,.and .benefil-

ciary executed on Or about this.date. mm«mmmm»mmnx&exnm,xo(xmm:op_mx"g
'xxxkxmsemh%kmmgx&fmmmwxm%xxmmm%mgmxsexx'xxﬂkmsc#xxx
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sold. conveyed, assigned or alienated by the grantor without first ‘having obtained the written consent or approval of the beneliciary,

then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. e - L .

To protect the security of this trust deed, grantor agrees . . .. L.
1. To protect, preserve and maintain said property in good condition & 14 ‘any. t or @ any restriction thereon; (c) join in any
and repair; not . to or- di lish any building or improvement thereon; subordination or other agreement atlecting this deed or the lien or charge
not to commit or permit any waste of said'property.” 77 7 SO thereot; - (d) reconvey; without warranty,-all or any part of the property. The
2. To complete or restore. promptly and in good and workmanlike grantee in any reconveyance may be described as the *‘person or persons
any ilding or impi t which may be constructed, damaged or legally enl:'llcd, thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. . be conclusive proof of the truthiulness thereol. Trustee's fees for any of the
3. To comply with all laws, 1i; regulati (s, condi- 3ervices mentioned in this paragraph shall be not less than $5.
tions and. restrictions aflecting said property; if the beneliciary so requests, (o . 10, Upon any delault by grantor hereunder, beneliciary may at any
join in ting such i ing ts pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as.the beneliciary may require and to pay for liling same in the  pointed by a court, and without regard o the adequacy ol any security for
proper public ollice or offices, as well as_the cost. ol all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by liting ollicers or searching agencies as may be deermed desirable by .the erly or. any part thereof, in its own name sue or otherwise collect the rents,
beneliciary. issies and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings  less costs and exp of operation an Hecti including r bie attor-
now or herealter erected on the said premises against loss or damage by lire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciary may irom time (o time require, in liciary may determine.

an amount not les:'lhan 3 , wrilten in 11. The entering upon and taking possession ol said property, the

p p to . the  beneliciary, with loss payable to the latter; all  collection  of .such .rents, issues and prolits, or the proceeds of fire and other
policies ol insurance shal! be delivered to the beneliciary as soon as insured; i policies or p ion or awards for any taking or damage ol the
it the grantor shall fail .or any reason to procure any such insurance and to - | property, and the application or release thereol as aloresaid, shall not cure or
deliver said policies to the beneliciary at least lifteen days prior to the expira- °

2 ! o exp waive any delault or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on “said buildings, pursuant to such notice.

the beneliciary may procure the same at grantor's expense, The amount - . 13 Upon default by grantor in.pay ¢ of any indeb secured
collected under any lire or other insutance policy may be applied by beneli-  poreby or in his perlormance of any sgreement hereunder, time being ol the
ciary upon any indel H LI d in such order as beneliciary  ogsance with respect fo such payment and/or performance, the beneliciary may
may determine, or at option of beneliciary the entire amount so collected, or declare all sums secured hereby immediately due and payable. In such an
any part thereof, may be released -to grantor. Such application of release shall . cyent the beneliciary at his election may eed to foreclose this trust deed
not cure or waive any delault or notice ol default hereunder or invalidate any in equity as a mortdage or i foreclose this trust deed by
act done pursuant to such notice. N . nivertisement and sale, or may direct the trustee fo pursus any other right or
o keep said premises lree from construction liens and to pay all  Lernedy, either at law or in equity, ‘which the beneliciary may have. In the event
taxes, assessments and other charges that may be levied or assessed Upon OF . the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
st said property - belore any part of such faxes; assessments and ihey | the beneficiary elects (0 Bond cause to be recorded his written nofice of delault
charges become past due or delinquent and promptly deliver receipts therelor .. png his election to sell the said described real property to satisty the obligation
to_beneliciary; should the grantor fail to, make payment of any taxes, assess- . gecured hereby whereupon the trustee shall lix the time and place of sale, Rive
ments, insurance premiums, liens ar other charges payable by grantor, cither " notice thereof as then required by Taw and proceed to foreclose this trust deed
by direct “payment or by providing beneliciary ~ wit -tunds with which. t0' " r"she manner provided in ORS 86.735 to 86.795.
make such payment, beneliciary may, at ‘its option, make payment thereof, 13. Alter the trustee has commenced loreclosure by advertisement and
and the amount so_paid, with interest at the rate set lorth in the note secured . gate. and at ‘any time prior to 5 days belore the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this e the drantor or any other person 50 privileged by ORS 86.753, may cure
trust ‘deed, shall be added to and become a part ol the debt secured by this  he delailt or defaults, It the delault consista of a lailure to pay, when due,
teust deed, without waiver ol nny rights arising {rom breach ol any of the wurns secured by the trust deed, the delault may be cured by paying the
covenants_hereol and for such payments, with interest.ns aforesaid, the prop- . entire amount. due at the time ol the cure other than such portion as would
erty hereinbelore described, as. well as the grantor, shall be' bound to" the "ot then be due had o delault occurred. Any other delault that s capable of
same extent that they are bound for the payment ol the obligation herein being cured may be cured by tendering the performance required under the
described, and all such paymenta shall be immediately due and payable with- opligation or trust deed. In any case, in addition to curing the delault or
out notice, and the nonpayment thereol ehall, at the option ol the bencliciary, . delaults; the personellecting the cure pay to_the beneficiary all costs
render all sums secured by this trust deed immediately due and payable: and and expenses actually incusred - in - enforcing the obligation ol the trust deed
constitute a breach of this trust deed. N . L : together with frustec’s and atforney’s fees not exceeding the amounts provided
. To pay all costy, lees and expenses of this trust including: the cost by law. g s
of title search as well as the other costs and expenses of fhe' trustec mcurrc'd 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s lace designated in the notice of sale or the time to which said sale may
fees actually, incurred. . cE T N ST ‘ge postponed . as provided by law. The trustee may sell said property either
. To appear in and delend any action or proceeding purportind (0 - in one parcel-of in separate parcels and shall sell the patcel or parcels at
allect the security rights or powers ol beneliciary or irustee; and in any suif,  auction to ths highest bidder lor cash, payable at the time of sale. Trustee
ing in which the beneliciary or trustee may appear, including’” . shall deliver ‘to’ the purchaser - its deed ‘in form as required by law conveying
i this deed, to pay all costs and expenses, in- the pnzlpetly s0 sold, but without any covenant or warranty, express or im-
or trustee’s atforney’s lees: the plied. The recitals in the deed ol any ! natters of fact shall be conclusive proof
T aragraph 7 in all cases shall be ol the truthfulness thereof. Any person, excluding the trustee, but including
fizred by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, drantor further agrees to pay such sum as the ap- . When frustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge « ble as the benet y's or trustee’s attor- shall apply the proceeds of sale to payment ot (1) the expenses of sale, in-
ney's lees on such appeal. cluding lh(czmmpezsn(ig;l of the trus:‘e’e bandhn "“wn;b,s charge by"trustee's
2, . attorney, ) to the obligation secur: ¥ the frust deed, (3) to all persons
It is mutually agreed lhat.. . having recorded liens subsequent to the interest ol the trustee in the trust
8. In the event that any portion or all of said property shall be taken  deed as their interests may appear in the order of their priceity and (4) the
under the right ol t or conde. tion, b shall have the surplus, il any, to the drantor or to his successor in inferest entitled ro such
right, il it so elects, to require that all or any portion ol the monies payqble surplus.
as compensation lor such taking, which are in excess ol the amount required 16. Beneliciary may from time to time Appoint a suCCessor Or succes-
to pay all reasonable costs, expenses and atforney’s lees necessarily, paid or sors to any trustee named herein or to any successor trustee appointed here-
incurred by drantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without conveyance to the successor

applied by it first upon any reasonable costs and expenses and attorney’s lees, trustee, the latter shall b ted with all title, powers and duties conferred
both in the trial and appellate courts, ily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such procerdings, and the balance applied upon the indebted 3 substitution shall be made by written instrunent executed by beneficiary.
secured hereby; and. grantor. agrees, nt its own.expense, to .taka such actions - .which,: when. recorded . in- the . mortdage records ol the county or countien in
and execute such instruments as shall be necessary in obtaining such com- which the property is si d, shall be lusive prool of proper appointment
pensation, promptly upon beneliciary's request. of the successor trustee.
9. At any time and lrom time fo time upon written request of bene- 17. Trustee accepts this trust when this deed, duly evecuted and
ticiary, payment ol its fees and presentation ol this deed and the note for acknowledged is _made a public record as provided by law. Trustee is not
endorsement (in case of lull re , for lation), without allectind obligated to notily any party hereto of pending sale under any other deed of
the liability of any person for the payment ol the indebtedness, trustee may trust or of any action or proceeding in which grantor, beneliciary or trustee
(a) consent to the muking ot any map or plat of said property; (b), join in shall be a party unless such action or proceed:
R o L b Or SR PIOFT T L D e e e e aae ] R

ing is brought by frustce.

NOTE: The Trust: Deed Act provides that the trustee hereunder: must.be' either on attorney,; who' is.an ‘active member: of ‘the. Ocegon- State" Bar, o bank, trust compaony
or savings and loon associotio authorized to do business under the laws of Oregon or the United Stotes, o titie horized to insure title to real

property of this stote, its subsidiories, affiliates, ogents or branches, the United States or any agency thereof, or on escrow agent licensed under ORS 496.505 to 696.585.
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.‘The grantor covenants and agrees-to and with the beneficiary-and "those claiming under him, that he is law:
'fﬁllf““séfz”e‘d‘ih“{e‘é"éiiﬁblé“‘of' said desc?ibé‘d “ri?fql “property and "‘héswafﬁalid;‘ipéfh‘ﬁ@beréd ‘title thereto™ T

ersons whomsoever.

The grantor warrants that the proceeds of the loan represented by fhe above descnbed note and this trust deed are:
(a)* primarily for grantor's personal, {amily or 'household purposes (see Important Notice below),
- {b) for an orgamzaﬂon, or (even if grantor is a natural person) are for busmess or commercml purposes.

This deed apphes to, inures fo the benel:t ol and bmds all parhes hereto, thetr hexrs, legatees, devisees, administrators.
personal repr tatives, s and assigns. The term beneliciary shall mean the holder and owner, including pledgee. of the contract
secured hereby, whether or not named as a beneficiary herem. In constmmg this deed and whenever the context so requires, the masculine

dondar fh :

8 ne and the neut ,and the si “ lude the plural,”
IN w1 TNESS WHEREOF satd grantor has hereunto se hand the day and year%:rs above written.

* IMPORTANT NOTICE: Dohlo, by lining out, whichtvcr wun-cnly {a) or {b) is /< &J\J\\ﬂ ﬁ§ Q&/‘
not opp s if y {a) is licabl. and the bcnolidcry is a credltor

as such word is defined in the Truthein-1 A:o ond R ion Z, ﬂu '
‘benaficiary MUST comply with the Act and Regul by n vaki
disclosures; for this purposo vse Stevens-Ness Form No. 1319, or equivulnm
If complionce with the Act is not required, disregard this notice. '

GENERAL ACKNOWLEDGMENT

e, il
N

State of___California On this the Ith _‘day of Aupgust

County of_Siskiyou ’ ) Sandra L. Hamilton

the undersugned Notary Pubhc personally appeared

Bernadette L, Crawford

& personaily known to me

'O} proved to me on'the basis of satisfactory evidence

to be the person(s)whosename(s) ___ 'is subscribedto the
within instrument, and acknowledged that __she executed it.
WITNESS my hand and ofticial seal.

mm\\&\mm\

Notary s§gnature

g A Attached to Trust Deed dated 8-7-90

3 © NATIONAL NOTARYASSOCIATION L] 23012 Ventura Bivd. e P.O.Box4625 @ Woodland Hills, CA 913654625
sa:d-tru:t deed or- pursuant o :tatutc, ?o CaRceT all evidéentes < ol‘mmrmaxrwcum—vy—nm ITUST OTEU~ \ WIHLL QI MUty Givm o g ama - S
herewith together with said trust deed) and ‘to reconvey. without warranty, ' 10’ the ‘parties. deugnated by the terms of said trust deed the:
umta now Reld by you under the same, Mail reconveyanca and documents: to RPN :

Beneliciary

De not lesa or destrey thiz Trust Deed OR THE NOTE whkvh If secures, Both must be delivered to the trustes for before will be made.

- TRUST: DEED , , STATE OF OREGON,

N

FORM (No.(881)7, 5 17 WA LA i T County of _.

STEVENS-NEKSS LAW PUB; CO., PORTLAND, ORK, 1 U K T N ' ‘ ; .‘ ; . f I wtt’fy that the W'th'n 'nstmment
was received for record on the L4th..day
of Aug.. ,19.90.,

7 at 12505 o'clock ..R.M., and recorded
in book/reel/volume No. ..J‘@Q e OR

page . 10268 ... or as fee/tile/instru-
ment/mtcrohlm/receptton No. ....‘1.8..8..66,
Record of Mortgages of said County.
. Witness my hand and seal “of
County affixed.

s e Grnntor
~Hershner, Hunter,
MoultonL,Andrews & Ne'llﬂ

Benelxcwry

" AFTER RECORDING RETURN TO

Wllllam R TUXRDOW. o | - o0 s o e g e ot C st
P.0. "Box 1475 : ‘...E.\Lelxn..B;Lghn;...C.p.un.t)!.....lg.rls..

NAME
Eugen,eq gOR, (97 440

o e % T

Fee $13 :60 :




