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THI T UST %E D, made t xs ........3.i.-d ...day of . 7 AUgUSt S 1990 . bétvi'eéi;

P_g_trm:.a..iiar en .&.pPa rick S. Bnneiae ach%ag To an undivided 172 {nterest as tenants
i+ Mountalin fitle Company of Kiamath -C_Qunty ‘ SR, T T;'zi_stee, mid'

Ss

5 & Dorothy Jd. bavies, or"the"survwér\

wissssrE:
revocably grants, bargains, sells and conveys to trustee in Kt);"ust,
i Cduiity!',‘fOth"g&ﬁ, described as: *

Legal “_‘adé a part "herein

togét'her““with all and singular the ts, here 15 ts and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of -each’ agreement of grantor }_wrgin contained and payment of the
sum of . THIRTY THOUSAND SIX HUND! .. AND -NO/100 kkkkRKXXRKT ke

AkkkEKEEXXRKTRTER

kEkhkEhkTKKRRERE kKRR EKRE

K L e AKX KKIKIINXN 1 ollars, with interest therean according fo the terms of a promissory
note of even date herewith, payable to beneliciaty or order and ‘made by"gra'n'fbr,"the‘ final payment of principal and interest hereof, if

not soonor#id, _to by dug,and_payablp_. .88, per terms of note ., 9.
Thg 250 e 1 8..0)
Q’*Lfﬁf described property, or any part thercol, or any interost therein is sold, agreed to be
D vers
ik i
iiding or improv ¢ theseon; subordination or other agreement aflecting - this deed or the lien or charge

qjar ¥
ntor without first having obtained the written consent or approval ol the beneliciary,
2 : hmedi ) o o
rolp S e LR e i i T

A, p MY . A o . N . .
(,rgt“;g‘g_[lﬂx_g;dgbl‘bgogyryg this instrumont is the date, stated above, on which the final installment of said note
ble. In.the, with
lcured, by this instrument, irrespoctive of the maturity dates expressed therein, or
condition or creating any restriction thereon; (¢€) join in any
N

thereof; (d) “reconvey,” without warranty, all or any part of the property. The
and workmanlike - -& t in any .rec y may be described as the ‘‘person or persons
manner any i i f nstructed, damaged ‘or Tegally entitled thereto,” and the recitals therein of any matters of facts shall
destroyed thereon, and pay when lor. be conclusive proot ol the truthiulness thereof. Trustee's fees for any of the
3. Ta comply with all laws, reg 3. condi-’: dervices mentioned ‘in this paragraph shall be not less than $5.

tions and restrictions atlecting said property; il the beneliciary 80 -requests, {0 . 10. Upon any delault by drantor hereunder, beneliciary may at any
join in ting s i ing ts pursuant to the nilorm Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay lor liling same in the pointed by a court, 2 without regard to the adequacy of any security for
preper public olfice or offices, as well as the cost of all lien searches made the indebtedness hereby secur i

by filing

'\ ession of said

y officers or searchind agencies as may be deemed desirable by the erty or any part thereol, in its own n, i

beneliciary. 5 jssues and prolits, including those past due and unpai nd apply the same,
Y A N ide and i 1y i on _the building Jess costs and expenses ol operation and collection, including reasonable attor-

now- or - herealter erected on the said premises against loss or damage by fire ney's fees upon any indebtedness secured heteby, and in such order as bene-

and such other hazar b, ISk ime to time require, in ficiary may determine,
an amotmt not less than 3 ,ihéfjfmé“*]gmé rrerannnny Wrilten in 11. The entering upon and taking possession of said property, the
H ble . to- the -benel y, with loss payable to the Iatter;: all :“collection- of such -rents, issues and profits, or the praceeds ol lire and other
policies of insurance shal’ be delivesed to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking ot damage of the
il the grantor shall fail .or any reason fo procure any such jnsurance and_to ' :property. and the application or release thereol as aloresaid, shall not curce oF
deliver said policies to the beneliciary at least tifteen days prior 10 the expira- waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildinds, pursuant to_such notice.
the . beneliciary ‘may 'procure the same at grantor’s cxpense. The amount <2, Upon “default by grantor in pay ¢ of any indet secured
collected under any lire or other insurance policy may be applied by beneli-  pereby or in his performance of any agreement hereunder, time being ot the
ciary upon any indebtedness secured hereby and in Such order as beneficiary essence with respect fo such payment andjor performance, the beneficiary may
may determine, or at option ol beneliciary the entire amount 0 collected, of  declare all sums secured hereby immediately due and ‘payable. In such an
any part thereol, may be released to grantor. Such application or release shall event the beneliciary a H ) Jose this trust deed
not cure or waive any default or notice of default hereunder or invalidate any  in cquity as a mortdag i this trust deed by
act done pursuant to such notice. . . advertisement and. sale, or may direct th any other right or
. To hkeep said premises free from construction liens and to pay all  famedy, either at law or in equity, which the beneliciary may have. In the event
taxes, assessments and other char, 5 ed or assessed UpOR OF  the beneliciary elects (0 foreclose by advertisement and sale, the beneliciary or
adainst “said property belore any par - assessments and_other the trustee shall execute an H H
chargdes become past due or ‘delinquent and 'promptly deliver seceipts therelor - and his election to sell the sai
to beneliciary; should the grantor fail to make payment of. any : taxes, assess~ . secured hereby whereupon the trustee s
i miums, liens or other charges payable by grantor, .cither . notice thereof as’ then required aw and proceed to foreclose €
or by providing beneliciary with funds ‘with ‘which (0 i, the manner provided in O. S 86.735 to 86.
beneficiary may, at its option, make payment thereol, 13. Alter the trustee has e by advertisement and
and the amount 30 paid, with interest at the rate set forth in the note secured sale, and at any time prior to 5 e trustee conducts the
hereby, togeth with the obli described in paradraphs 6 and 7 of this sa,,' the grantor or an H od ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this the default or délaults. when due,
trust deed. without waiver of any rights arising drom breach ol any of the surns secured' b the ying the
covenants_hereol- and for such payments, with interest . ns aforesaid, the prop-: ; such portion as would
hereinbelore described, "as well as the grantor, shall be hound to the ~ ther delault that is capable of
same extent that they are bound lor the payment of the obligation hercin be cured the perlormance required under the
and all such payments shall be immediately 'due and payable with- ' gpligation  or. trust deed. I n addition fo curing the delault or
nd the nonpayment thereol shall, at the option of .the beneliciary, deInulls;.lhe"perpon‘ el i o the benelici
red . by -this trust deed immediately due and payable and and expenses ‘actua § in. H obligation of the trust deed
constitute 2 ust deed. . Y e . _together. with truntec’s an eding the amounts provided
6. . To pay all costs, fees and expenses of this trust including’ the cost by law. ) N
of title search as well as the other costs and expenses ol the trustee incurred 14, Ot

d

h ! 0 na ° 3 N herwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s urgd.fgturney? . place designated in the notice of sale or the time to which said sale may

tees actually incurred.. ) L “'be postponed ‘as provided by law. The trustee may sell said property either

. To appear in & -tion . or proceeding purporting {0 . in- one parcel or.in separate parcels and shall sell the parcel or parcels at

he security Ti be: 3 ; and. in_ any suif, auction (o the -highest .bidder, for- cash,. payable at the time of sale. Trustee

proceeding i appear, including ~ shall deliver to the purchaser its deed in form as required by law conveying

costs and ecxpenses, T the property so sold, but without any covenant or warranty, express or im-

) ry’s or trustec s attorney s fees; the plied. T‘;Ie Jecitals in the deed ol any matters of fact shall be conclusive prool

amount o g ntioned in this paragraph 7 in all cases shail be i the truthlulness thereol. Any person, excluding the frustee, but including
the trial court and in the event of an appeal lrom any judgment or the grantor and beneliciary, may purchase at the sale.

decree of the trial court, grantor further agrees to pay such sum “!."’P ap- 15. When trustee sells pursuant (o the powers Erovidrd herein, trustee

pellate court shall adjudge r ble as the benel y's or (rustee's attor- shall apply the proceeds ol snle to payment of (1) (he expenses of sale, in-

ney's fees on such appeal. cluding thezcompegsaligrll ol the lrusl:}r bnndha rrnwn‘x;bl:; c::;rkc by”(rm(ee':

2 . attorney, (2) to the o igation secured by the trust deed, ) to all persons

1t is mutually agreed ‘hat', . having recorded liens subsequent to the interest of the trustee in the frust

8. In the event that any _portion or all of said property shall be taken  deed as their interests may appear % the order of their priority and (4) the
under the right of ¢ do or d: R 1] y shall have the  surplus, il any, to the grantor or to his successor in interest entitled to such

, if it so_elects, to require that all or any portion of the monies payable surplus.

as compensation lor such taking. i { the amount requir 16. Beneficiary may [rom time to time appoint a successor or succes-
to pay all reavona . N sarily paid or sors to any trustee named herein or to any successor frusfee appointed here-
incurred by, grantor in such id to beneficiary and ander. Upan such appointment, Ord  without conveyance to the sucCes:ol
applied by it first upon any xpenses and attorney's lees, trustee. the latter shall be vested with all title, powers and duties conferred
both in the trial and appellate courts, necessarily paid or incurred by bene- trustee herein named or appommted hereunder. Each such appointment
ficiary in such p fings, and the bal, applied upon the indebtedness srurion shall be made by written imaprument executed by beneliciary,
secured hereby; and grantor adrees, at its.own expente, 10 take such’ actions ich,” ed - it the - mortgade records of the county or counties in
and execute such instruments as all be necessary in obtaining such com- which the property is situated, shall be conclusive prvol of proper appointment
pensation, promptly, upon beneliciary's req N of the successor frustee.

9. At any time and {rom time to time upon written request of bene- . A7, Trustee accepts when this deed, duly exccuted and
ﬁciaryhpaymentiol.it:'.len and presentation of this deed and. the note lor’ acknowledged i sovided by law. Trustee is not
endorsement (in case of lull reconveyances, tor Ilation), without all ing biigated to notil e under any other decd of
the :liability ol any person for the pay ¢ of the indebled “may » - trust or ol Jany_ ac heneliciary. or trustee
(a) consent to the making ol any map of plat of said proper!, in _ shall 1ke a party unles
AR S we i . RN B IR

NOTE: The Trust Deed Act provides: that ‘the srustee” hereunder” st be ‘elthier Gn” attorney,’ ‘who''is - ani fadtive. member:‘of ‘the Oregon State: Bar; @ bank, * trust company
or savings ond loan iati hotized to busi under the laws of Oregon or the United States, o title insurance company authorized to insure 1itle 1o real
property of this state, its subsidiaries, offiliotes, cgents or branches, the United Stoles or ony cgency thereof, or on escrow ogent licensed under ORS 656.505 1o £94.585.




The gtantor covenants an 'agrees to'and with: the benehcrary ¢ those" cIaxmmg under h:m, that he'is Iaw-

fuIIy selzed in fee stmple of said descnbed real property and has a’
{COUNTY :

JACKSON

The grantor warrants 1hai the procceds ol the lonn represenled by the above descnbed nole and this trust deed are:
(a)* primarily for grantor s personal, family or household purposes (ses lmportant Notice below),
: (b) for an organization, or (evcn it granlor isa natural person) are !or busmess or ‘commercial purposes.

Thxs ‘deed applies to, inures to the beneht ol and bmds all parhes herelo, thelr helrs, legat.
personal representatives, successors and assigns.

dewsees ad, -ators, €. S,

The term beneficiary shall mean the holder and owner, including pledgee, of the contract

secured heteby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine

8 the and the neuter, and the smgular number includes the plural

N WITNESS WHEREOF, said grantor has hereunto set

1 Heahl
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y is-a creditor -,
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Form No."1319,-or' equ:v ent,
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 STATE OF GREGON,

“I‘V“otary Public lor Oregon

| My commission expires: ..

(SEAL)

The undermgned is th le

“trust deéd ‘have béen fully paid and satistied.’ You hereby are’ dlrecte A on p

-said. trust .deed. or: pursuant. to. to.

KE‘QUIE.S{ FOR FULL RECONVEYANCE

d.only when obligotiens have bean paid.

tha loregomg trust deed. All sums secured by said

ol""“‘

“herewith together: nh uaxd_tmst deed) nnd to reconvey- wnhaut warranty

o you of ‘any ‘sums owing to you under the ferms of
secured by “said trust deed (which are delivered fo you
to the parties, desxgnated by. the terms of smd trust deed the

De not lese er destroy this Trust Desd OR THE NOTER which It secures, Beth must be dg|lvoud 1o the trustee for llatien belore

Beneliciury

will be made.

. -

TRUST DEED

(FORM No. (L1}

CNESS{LAW FUD,'CO.. PORTEANDL oREi T D

18971 ..Sonoma..Huy.
sononia‘ A" ‘95476

1811 SE Briarwood

Vancouv.er.,...m, ‘986,84‘ ;

- Beneliciaty

T AFTER RECORDING RETUR.N TOr‘ ~
Mountam Title Comipany: +74° W
222 south,Sixth, Street ‘
Klamathe FaIls, OR 97601

JREITEN

STATE OF OREGOI‘/ -
County of :

Record of Mortgages of said County. .

I certity thptthe within instrument

o'clock ..M., and recorded
n book/reel/volume NO. coceaerercanens on
or as fee/file/instru-

-»

- Witness my hand “and seal’ of
County a!fxxgd._

e T T
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This trust deed is an "All Inclusive" Trust Deed and is second and subordinate to the

Tiust Deed now of record Dated May 1, 1987 = and recorded May 12,1987 in Volume M 87,

_ Page 8095 , Microfilm records of Klamath County; Oregon, in favor of Town & Country Mort**
as beneficiary, which secured the payment of a note therein mentioned.

. ] ]
Beneficiaries herein, agree to pay when due, all payments due upon the said promissory
note in favor of Town & Country Mortgage, Inc. , and will save grantors herein
harmless therefrom. Should the said beneficiaries herein default in meking any payments
due upon said prior note and trust deed, Grantors herein may make said delinquent payments
and any sums so paid by grantor herein shall then be credited upon the sums next to
become due upon the note secured by this trust deed.".

**»Trust Deed in favor of Town & Country Mortgage has‘bééh assigned to Jackson County
- Pederal Savings & Loan Association ' REE

LEGAL DESCRIPTION

All of that portion of Lots. 1 and 2, :Block 42, FIRST ADDITION TO THE

CITY OF KLAMATH FALLS, in the County of Klamath, State of Oregon, 2as
follows:

Beginning at the Northwesterly corner of Lot 1, Block 42 of said

. Addition at the intersection of the Westerly line of Fifth Street with
"the Southerly line of Lincoln Street; thence Southwesterly along the
Southerly line of Lincoln Street 90 feet; thence Southeasterly and
parallel with Fifth Street 55 feet; thence Northeasterly and parallel
with. Lincoln Street 90 feet to the Westerly line of Fifth Street;
thence Northwesterly along the Westerly line of Pifth Street 55 feet
to the place of beginning. :

Tax Account No: 3809 @32BA 05000

'STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of ~ Mountain Title Co. L the 14th day
" of Aug. AD,19_90 ‘a _2:52° oclock -~ PM., and duly recorded in Vol. __M90
’ of : Mortgages ‘on Page 16296 .

' Evelyn Biehn -+ - County Clerk
By Y 2okt xt “/}qulp:mm_

FEE $18.00 °




