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TR
RUST DEED

PHIS:TRUST IDEED, made this .

$

day of ... JULY..

-NESTOR..VELAZQUEZ..AND

,ETICIA.VELAZQUEZ.,..Husband..

as Grantor, .

ASPEN..TIZLE..&.-ESCROW,.Inc

R A N T s R

“-ROBERT..V....WETHERN,, ...

M TR | ip
as Beneficiar. -
ISR i

WITNESSETH:

Grantor irrevocably grants, bargéjns, sells and conveys to trustee in trust,

KLAMATH.

LOT 1, ‘BLOCK 50, KLAMATH FALLS FOREST ESTATES, HIGHWAY:
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v Fet Py
e g:; i l.(:f‘.}.J

togéther “with all and singul

the ¢ ¢

+...County, Oregon, described as: ’

[ORAERT i

hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or herealter attached to or used in connec-

tion with said real estate.

"FOR THE-PURPOSE- OF SECURING  PERFORMANCE ‘of ‘each:agreement of grantor herein contained and payment of the

sum“of -

‘PIVE- THOUSAND--SIX -HUNDRED*ANDNO/100--{$5,600+00)

i;até of ,eve‘:.n aate" herew:rh, p“ti:vabk to beneliciary or‘ order:and ‘ma

“i..Dollars, with interest thereon according to the terms of a promissory
de: by grantor, the tinal payment of principal and interest hereof, if

not soorier paid, to be due and payable . PER:TERMS..OF. . NOTE.

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described property, or any part thereot, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured ‘by> this instrument, irrespective of the maturity dates expressed therein, or

herein, shall becomne immediately due and payable.
To protect the security of this trust deed, grantor afrees:

1. To protect, preserve and maintain said property in good condition
] i building or improvement thereon;

and repair; not to remove or lish any
not to commit or permil any waste of said property. "7
2. To complete or. restare promptly and in good *and warkmanlike
manner any building or improvement which may be construct damagded ‘or
destroyed thereon, and pay when due all costs incurred therelor, i
To comply with all laws, ordii 2 lations;." rants, condis
tions and restrictions allecting said property; il the beneliciary so.requests, to
join in ing such fi ing pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay for liling same in the
proper public ollice or oflices, as well as the cost of all lien searches made
by tiling olti or. hing ies as may be deemed desirable by. the
beneliciary.
4. To provide and continuously. maintain insurance on the buildings

now or. herealter erected on the said premises against loss or damage by fire .

and such other hazards as the beneliciary may from time to time require, in
an amount not less than $. . ... . written in

H ptable. to the b ticiary, with loss payable.to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as-insured;
il the grantor shall lail .or any reason {o procure any such insurance and to
deliver said policies to the beneliciary at least filteen days prior to the expira-
tion ot any policy ol insurance now or hereafter placed on said buildings,
the : benceficiary may procure the ' same: at grantor's expense,
collected under any lire ‘or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, mny be released to grantor. Such application or release shall
not cure or waive any delault or notice ol delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises lree from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against  said * property "belore any -part -ol such  taxes, assessments and other

charges become past due’or delinquent and .promptly deliver, receipts theselor..
to beneliciary; should the:grantor lail to make payment of any taxes, assess- .

ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment ‘or ‘by providing -beneliciary with' lunds with which to
make* such payment, benelicinry may, at its option, -make payment thereof,

and the amount so_paid, with interest at the rate set forth in .the note secured .-
bligati described in paragraphs 6 and 7 of this

hereby, tog: " with the i
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arisind Irom breach of any of the

th

covenants hereol and for such payments, with interest, as aloresaid, the prop- . enfire amount due af, the time of the cure other than such- poriion as would

erty hereinbelore: described, as well as'the -grantor, 'shall be bound to the
same_ extent that they are bound for the pay of the ob i herein
described,” and ‘all such pay shall be i 1i
out notice, and the nonpayment thercot shall, at the option ol.the beneticiary,

render all sums secured. by this trust deed immediately due and payable and

constitute a_breach ol this trust deed, . .
6. To pay all costs. lees and expenses ol this trust including the cost
of title search as well as the other costs and expenses of the frustee incurred
in connection with' or in enlorcing this obligation and trustee's and attorney’s
fecs actgalli_' incurred. . . : : : o PRI

0. appear. in and delend any. action or. proceeding purporting: 16, -

allect the security rights or powers ol beneliciary or trustee; and in_any suit,

action or proceeding in which the beneliciary or trustee may appear, including

any suit lor the foreclosure ol this deed, to pay all costs and cxpenses, in-
cluding evidence ol title and the beneliciary’s or trustee’s attorney's fees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
lixed by the trial court and in the event ol an appeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge ble as the b iary’s or trustee’s attor-
ney's fces on such appeal.

It is mutually ageeed that:

8. In the event that any portion or all ol said property shall be taken
under the right of i i in or 1 tion, b licinry shall have the
right, it it so_elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's lees necessarily paid or

incurred by grantor in, such proceedings, shall be. paid, to. beneliciary and .

applied by it litst upon any reasonable costs and expenses and attornep’s fees,
both in the trial and appellate courts, necessarily paid oc l'ncurr«l)b)‘ bene-
. s, s debted:

ficiary in such pr di and the b. d upon the

“legally "entitle

The amount :

Iy due and :payable with--

.g’"?' designated in the notice ol sale or the time to which said

- under,

Aranting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement allecting this deed or the lien or charge

- thereol;- (d) -reconvey, without warranty, all or any part of the property. The

#rantee in nr:jy reconveyance may be described as the “person or persons
i ‘thereto,” and the recitals therein of any matters or lacts shall
be conclusive prool of the truthiulness thereol. Trustee's fees for any of the

,_sc(véce§ mentioned in this paragraph shall be not less than $5.

: 10. Upon any. default by grantor hereunder, beneliciary may at any
time without notice, cither in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy ol any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or- any part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses ol operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hercby, and in such order as bene-
ficiary may determine.

,11. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds ol lire. and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any delault or notice ol default hereunder or invalidate any act done
pursuant to such notice. L,

' 12. Upon-'default by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may p i to foreclose this trust deed
in cquity as a mortgage or direct the frustee to loreclose this trust deed by
advertisernent and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the benelicinry may have. In the event
the benelficiary elects to loreclose by advertisement and sale, the beneliciary or
the trustea shall execute and cause to be recorded his written notice of delault
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall lix the time and place ol sale, give
notice thereaf as then required by law and proceed to lforeclose this trust deed
in the manner provided-in ORS 86.735 to 86.795. 5

.13, After the trustee has commenced foreclosure by advertisement and
sale, and at. any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or delaults, If the delault consists ol a tailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the

not then be due had no default occurred. Any other default that is capable of

. being cured may be cured by tendering the performance required under the

‘obligation or trust deed. In any case, in addition to curing the default or
defaults,” the:person “ellecting the cure shall pay to the beneliciary all costs
and .expenses .actually . incurred_in. enforcing the obligation ol. the teust deed
together with trustee’s and attorney's lees not exceeding the amounts provided

" by law. .

14, Otherwise, the sale shall be held on the date and at the rillne and

sale may

e pastponed as-provided: by Jaw. -The -trustece may sell said property either
n. one -parcel_-or-in separate parcels and- shall sell the parcel or parcels at

.auction to’ the highest bidder for. cash, payable at the time of sale. Trustee

shall deliver to the purchaser its deed in lorm as required by law conveying
the property 80 sold,” but without any covenant or warranty, express or im-
plied, 7’;19 recitals in the deed of any matters of Iact shall be conclusive prool
ol the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15, When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by frustee’s
attorney, (2) to”the obligation secured by the trust deed, . (3). to all persons

aving recorded iliens subsequent to the interest of the trusfee in”the trust
deed ar their inferests -may appear in the order ol their priority and (4) the
surpllul, if any, to the grantor or to hiv successor in inlcregr entitled to such
surpius, e . .
r 16. Bentliciary "may from-<time to time appoint a successor'or succes-
sors to any lrustee named herein or to any successor trustee appointed here-

Upon such appointment, and withou! convevance fo the successor
trustee,” IK latter shall be vested with all title, powers and duties conferred
upon any trustec herein named or appointed Secrumder, Each such appointment

sccured “hereby; and franfor ‘3grees, -at its own re;pense.. to:take such. actions’

and ‘execute such instruments as shall be necessary ‘in obtaining such com-
pensation, promptly upon beneliciary’s request.

. At any time and from time to time upon written request ol bene-
ficiary, payment of its fees and presentation of (his' deed an(.i'the note for

s&al] e mnde by written insirument executed by beneliciary,

Vowhich when recorded gn t3e cwetdage records of the counfy or counties in
i d, shall be i

which the property is
of the successor trustee.
7. Trustee accepts this trust when this deed, duly erxecuted and
acknowledged is made a public record. as provided by law. Trustee is not
bl

ve proof of proper appointment

endorsement (in case of full reconveyances, for

the liability of any person lor the pay
(a) consent to the making ol‘
P N R T LI

trustee mn;

(b) im'n_‘in .

to notily any party hereto of pending sale under any other deed of
trust or of any action or roce.eding in which grantor, beneficiary or trustece

shall be a party unless such action or proceeding is brought by trustee.
T Lih oy eyt I 3t : L :

L1430,

NOTE: The Trust Daed Act provides that -the trostes” harounder must b githar ‘an oftornay,i 'who tls, antactive :member,'of the :Oregon "State Bar, a bank,
iati horized busl under the laws of Oregon or the United Sictes Y

or savings and

Lirust company
a title insurance company authorized to insure title to real

oan to o
property of this state, its subsidiaries, offiliates, ogents or branches, the United States or any agency lhcreo‘, or an escrow agent licensed under ORS 496,505 1o 496.585.
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; ary and- those. Iaxmmg under h:m, that he.i xs Iaw-
eal Pfoperty and has & valid unencumbered title’ thereto T e

THIS TRUS'I‘ DEED SECURES , A NOTE OF. EVEN' DATE. o

o OFFICIAL SEAL
MARTHA F GUZMAN

’ NOTARY PUBLIC - CALIFORNIA

' SAN BERNARDINO COUNTY
My comm. expires SEP- 20, 1991

0&'&:/] - ’)&-"’glﬂ—\d"\-\_

T he; gra.ntor warrants that ‘the iiroceeds ol the loan represented by, the above descnbed note and this trust deed are:
XX RaEBole e Xﬁm 300 00000
RCHAS “MONEY TRUST "DEED.. ; R .

‘ This deed apphes to, inures to the. beneht of and bmds all parties hereto, therr herrs Iegatees, devisees, administrators, executors,
.personal’ represenlahves, successors and assrgns‘ The term beneficiary shall mean.the holder and owner, including pledgee, of the contract
secured hereby whelher or not named-as a ‘beneficiary herem. In construmg this deed and whenever the context so requires, the masculine
Ii the ine and the neuter, and the i 4 lude fhe plural.

IN WI TNESS WHEREOF sard grantor has hereunto set hls hand the day and year first above written.

*IMFORTANT Nonce Delolo, by Ilmng St whichever warranty {a) or b} is .. ﬂ// . -1 s

“not if y-(a) is licable and the b Yy is a-crediter |, NE fe) VEL%UE’Z G o

as such’ word® ls deﬁned m the Truih-m-lending Aco ‘and Reguleﬁon Zz, Ihe - e T i
‘beneficidry - MUST, comply. with the Act and R gul by o S i L2
disclosures;-for this purpose:use Stevens-Ness:Form Ne.rl(ﬂ?, or. equlvulen! o
" ¢_ompllanco wi’h lhe Ad is not nqulr-d disregcrd thls nol ice L

w|v
(" lha slgnlr o' the abov. is o corpération, -
Juse o l\n form a' u:lulowledsomnm oppaoslte. )

STATE OF oRKDEm{CALIFORNIA

 Coutity of ... -San- Bernardlno R — |+ County! ot ‘San-Bernardino
Thxs instr : .. This instrument was acknowledged before me on .
- 21990, by 3

”°"’6’ ”1""%85.»%%%‘“

:‘(SEAL) . : . (SEAL)
o My comm:ssron exprres.v e ;

REQU!ST FoR ruu. llCONV!YANCE
Yo bo und

The undersigned is the legal owner and holdef. oF. sl s secured by the loregomg trust deed. All sums secured by said
trust deed have been fully paid and ‘satistied, You hereby are'directed; on' payment to you of: any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all of indébtedness secured by ‘said trust’ deed (which are delivered to you
herewith together.with said trust ‘deed) and #6 reconvey;: wrthout warranfy,\ the part:es designated by the terms of said trust deed the
e:tate now held by you under the same.: Mail reconveyance'and d ; :

Beneficiary

Ds net lue or destrey this Trust Deed OR THE NOTE which it sacures. Both must be deliverad 1o the frustee for before will be made.

TRUST DEED S R ' STATE OF OREGON, »
" (FORM Na. 831 ' ‘ o County of Klannat:h S5
vz v STEVANS.NESS LAW PUB. GO, PORTLAND, ORE, - o sres certify that the within instrument

NESTOR & -LETICIA VELAZQUEZ Bt

of Aug... ,19.90.,

: ) N | : ' RE ati..lQLSZ..oclock M., and recorded
: a SEl S W in book/reel/volume No.
“R'f.?a'ﬁ'f"zw.%'oi’sf?a“ﬁ ] T i sy
)’Bonanza Or'egon T 74 S | ] RS USE. . ment/mxcrofxlm/receptxon No. 4
BRAT PITIR T C | NS ol oo .. Record of Mortgages of said County.
s ; . Witness my nand and seal’ of
County affixed.

; : Benelrclqry_ ‘
AFTER RECORDING RETURN TO = IR T o T e X
ROBERT-WETHERN: R | I R0 A L SRS I Evelyn Biehn, County Clerk::
Rural Rt. 2, Box: 323R : NAME . Tme
Bohanta; Dregon 97623 » s e O .




