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TRUST DEED

] Eil Pogd ‘(
FUL AELHER

THIS TRUST DEED made thts FIRST

- day of AUGUST

PERCY L, DO

INC.

HUSBAND AND WIFE

, as Trustee, and

U

2ans.

priul

Vi bWETHF‘RN SR P

mmagéaﬁnru

WITNESSETH: e :
Grantor xrrevocably grants, bargains, sells and conveys to trustee in- trust thh power of sale, the property

togethervthh nll and gular the ents,

her

County, Otegon, described as:

and appurtenance: and -all other rights thereunto belonging or in anywise

now orhereafter appertammg, and ‘the” rents, ‘issues and profits thereol and ﬂ" hxtures now or herealter attached to or used in connec-

tion with said real estate.

. . FOR THE PURPOSE OF SECURING PERFORMANCE ot each agreement of grantor herem contained and payment of the

SIX.THQUSAND..AND..NO/3100

sum of

Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, il

not sooner paid, to be due and payable PER _TERMS OFE NOTE
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The date of maturity of the debt secured by ihls mstrument is tha dﬂte, stﬂted above, on which the final installment of said note

becomes due and payable.

To protect the security of this trust deed, gmntor agrees.

1. To protect, preserve and maintain said property in good condition
and repair; not to or any building or improvement thereon;
not to commit or permit any waste ot said property.

2. To oomplete or restore -promptly and in good and workmanlike

or which may be constructed, damaged or
destroyed thereon, and pay when due all costs mcu"rd lherelor.

3. To comply with all laws, ordi , condi-
tions and reslnctwm allectmg said property; il lhe beneliciary so requests, to
join in uch f pursuant to the Uniform Cammu—
cial Code as the benehcmry may require and to pay lfor liling same in the
proper public oltice or oflices, as well as the cost of all lien searches made
by liling ollicers or searching agencies as may be deemed desirable by . fhe
beneficiary.

4. . To ide and i Iy intain i on_the buildi
now or herulter erected on the said prcmueu adainst Joss or damnde by l:re
and such other hazards as the beneficiary may from time to time require, m
an amount not Iess rhan 3 written in

to the y, with loss yable to the latter; all
policies of insurance shall be delivered to the benehcmry as soon as insured;

PP

il-the grantor shall lail for any reason to procure any such insurance and to.
deliver said policies to the beneliciary at least lilteen days prior to the expira-’

tion ol any policy of insurance now or hereafter placed on said buildings,
the beneliciary. may procure the same at grantor's expense.

ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
eny part thereol, may be released to grantor. Such application or release shall
not cure or waive any ‘delault or notice of default hereunder or invalidate any
act done pursuant to such notice.

. To keep said premises Iree from construction liens and to pay all
taxes, assessments and other chardes that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other

charges become past due or delinquent and promptly deliver receipts therefor *

to benehcwy, should the grantor 1ail to make payment ol .any: taxes, assess-
ments, ‘msurance premiurns, liens or other charges. payable by grantor, either
by direct payment or by .providing beneliciary with funds with which to
make such payment, benehcury may, at ils option, mnkc payment thereol,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
frust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arising from breach of any of the
covenants hereol_and for-such payments, with interest as aforesaid, the prop-
erty hereinbelore - described, as' well as the 'grantor, shall be bound to the
same extent that they are bound lfor the pay of the obl herein
described, and all such payments shall be i 1i y due and p ble with-

The amount *
sollected under any fire or other insurance policy may be applied by beneli-

granting any easement or creating any restriction thereon; (c) join in any
subordination or other - agreement allecting ‘this deed or.the lien or charde
thereol; (d) reconvey, without warranty, all or any part of the property. The
drantee in any reconveyance may be described as the “person or persons
legaily ‘entitled thereto,” and the recitals therein of any matters or facts shslf
be conclusive prool of the truthiulness thereol. Trustee’s fees for any of the
services mentioned in this paragraph shall be not less than $5,

10. Upon any delault by grantor hercunder, beneliciary may at any
time without notice, either in person, by agent or by a recciver to be ap-
pomled by a court, and without regard to the adequacy of _any security {or
the indebtedness hereby secured, enter upon and take possession of said prop-
erty o any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those pas! due and unpaid, and apply the same,
less costs and of ble attor-
ﬂ!yl lees upon lny lndebfedness secured hereby, and in such order as bene-
ficiary may determine.

11, The entering upon and taking possession of said property, the
wllechon of such rents, issues and. prolits, or the proceeds of hire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereol as aforesaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12, Upon delault by grantor in payment of any indebtedness secured
hereby or.in his performance of any agreement hereunder, time bemg of the
essence with respect to such payment and/or periormance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election 10 sell the said described real property to satisly the obligation
secured hereby-whereupon the trustee-shall fix the time and place of sale, give
notice thereof as then tequired by law and proceed to loreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

fter the trustee has commenced foreclosure by advertisement and
sale, and at any-time prior to*5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or delaults. It the delault consists of a lfailure to pay, when due,
sums secured dy the trust deed, the delault may be cured by payingd the
_entire. amount due at the time ol the cure other than such pornon as would
not then be due had no delault occurred. Any other default that is capable of
bemd cured may. be cured by tendering the performance required under the

out notice, and the nonpayment thereol shall, at the oplmn of the benehcury,
render all sums secured by this trust deed i Iy due and p and
cinstitute a breach of this trust deed.
‘0 pay all costs, tees and expenses ol this trust including the cost
ul title search as well as the other costs and expenses of the trustee incurred
with or in enforcing this obl ion and trustee’s and attorney's
lees actually incurred.

. To appear. in nnd defend any action or proceedmg purpamng fo
allecl the security rights or powers of beneliciary or trustee; and in any auit,
action or. proceeding in which the beneliciary or trustee may appear, mcludmn
any auit for the foreclosure of this deed, to pay all costs and expenaes, in-
cluding evidence ol title and the beneliciary’s or trustee’s attorney's lees: the
amount of attorney's fees menhuned in this paragraph 7 in all cases shall be
lixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, drantor further agrees to pay :uch sum as the ap-
pelhlte court shall adludde r ble as the b y's or trustee’s attor-
ney's lees on such appeal.

lt is mutually agroed that:

8. In the event that  any porllon or all of uud property shall be taken
under the right of y shall have the
right, il it so_elects, to require thnt all or any portion ol the monles payable
as compensation for such taking, which are in excess of the amount requir
to pay all reasonable costs, expenses and atforney’s fees necessarily pnd or
incurred by drantor in such proceedings, shall be paid to benehcmry
applied by it lirst upon any reasonable costs .nd expenses and attorney’
both in the trial ai courts, ily paid or lncurnd by
liciary in such proceedings, and the balance applied upon the

leel.
bene-

or trust dud In ‘any case, in addition to curing the default or
delaults, - the person’ eflecting lhe cure shaill pay fo the bmehcmry all costs
and in the of the trust deed
toélelher with trustul and attorney's fees not ding the p

y law.

14. Olhuw:sc, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property_ either

' in one parcel or in separate parcels and shall sell the rcel or parcels at
auction to the highest bidder lor' cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law convey mg
the property so sold, but without any covenant or warranty, express or im-
pli he recitals in the deed of any matters of lact shall be conclusive proot
of the truthlulness thereol. Any person, excluding tha trustee, but including
the grantor and beneliciary, may purchase at the sale.

. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charde by trustee's
atlormy. (2) to the obligation secured by the trust deed, (3) to all persons

having recorded llenn subsequent fo the interest ol the trustee in the trust
deed as their interesta may appear in the order ol their priority and (4) the
lulp,lul it any, to the grantor or to his successor in interest entitled to such
surplus,

16.” Béneliciary may from time to time appoint a SuCCessor or succes-
sors to any trustee named herein or to any trustee app d here-
under. Upon such appointment, and without conveyance fo the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any lruun ht-nm named or appointed hereunder. Each such appointment

secu
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request.

. At any time and Irom time to time upon written request ol bene-
ticiary, payment of its lees and presentation of this deed and the note for

Neredy; and grantor agrees, at its own expense, to take ‘such actions® -

all be made by written instrunvent evncuted by beneliciary,
whkh. when’ ncordrd in' the mortgade records of thv Cowniy W cvunties in
which the property is situated, shall de conclusive peovt of peoper appointment
of the successor trustee,

17. Trustee accepts this trust when this deed, duly executed and
ncknowledged is made a public record as provided by law. Trustee is not

endorsemnent (in case of full r 'y , or A
the liability of any person lor the p the indebied: rustee mly
(-) coment lo the malung ol nny mnp or pla! of uld praperly, (b) n

.. vhall be a_party, unless suc

to notify any party hereto of pe: ing sale under any other deed of
trust or ol any action or groc:edlnj in which grantor, beneliciary or trustee
action or proceedmg is brought by trustee.

NOTE; The Trust Deed Act provides - |hcn 'ha frustee hereundet “must 'be either’ on. attorney, ‘who
o

or savings ond loan

ve' member of the' Oregan State Bar, a bank, trust :ompony

t ‘an
nder the lows of Oregon or the United Stales, a.title insurance company cuthorized to insure title 10 reol
property of this state, its subsidiories, affiliotes, agents or branches, the United States or any agency |hemof

or an escrow agent licensed under ORS §96.505 to 696.585.
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CHICAGO TITLE

= IMPORTANT NOTICE: Delste,
A e

i Peid

discl

eficiary-and ‘those

)

‘The grpntdr warrants thnf filg proceeds of the foan represéh?cd b& thé a.t;ove descnbed ‘note and this trust deed are:
N¢ a)* primarily for grantor’s personal, family ot household pirrposes (: see Important Notice below), . |
or (even il_granlgr‘is a natyra{ person) are for business or commercial purposes.

(b): for an qrgani:alion,

" :This deed applies to,

personal

secured hereby, whether or not named as a beneficiary herein.
e includes the femini

‘inures to the benefit of and binds all parties hereto,

representatives, successors and assigns. The term beneficiary shall

In construing this deed and whenever the context so requires,
fonr inalid

.and tno! ¢ claiming under him, that he is law-
val_id, uneqcumbeied,title thereto

I

ersons whomsoever..

their heirs, legatees, devisees, ad

ators,
the holder and owner,

including pledgee,

S,
of the contract
the masculine

mean

and the neuter, and the sing I

by lining out, whiche
s applicable and th
d in the Truth-in-Lendi
~comply. with the Act and.Reg Y.
for this purpose use Stavens-Ness-Form No: 13194
;If:‘compllancb‘wllh the Act s not ‘required, disregard this

‘netice.
COUNTY. xﬁ 4

¢ warranty (o) or (b} is

!  the beneficiary is o ereditor
. Act unH“R’cgulqnp'ri_z,‘_ the
fon b 13 S

net app f
s such: word' is dafir

or. oqul:g]cy\’.

signcd.»a Notary Public in

personally kf
evidence) to be

: acanWlecjg
sa L

‘Signature

on the basis of satisfactory
- whose name
bscribed to the within instrument and

Va'Ad

Name (Typed of Printed) -
Notary Publiq in md for said Counly and State

"IN WITNESS WHEREOF, said graittor has hereunto sob b

nynruled‘ the

the plural.’

shand the day and yghr first above written.

QFFICIAL SEAL
DEVONNE W. ARMSTRONG
Public-Celtfornia

Hotary
RIVERSIDE COUNTY
Wy Comm. Exp. Avg. 28, 1992 !

FOR NOTARY SEAL OR STAMP

d by said trust deed Cwhich are delivered to you
jes designated by the terms of said trust deed the

Do not lose er desirey this Trust Deed OR THE NOTE which it secures.

PR A I Akl Crenawi 1 T Y

Both must be dullvohd to the Mnﬁc for i

Beneliciary

before wilt be mode.

TRUST DEED

(rORM No. 681-1)

STEVENS-NESS LAW puUB. CO.. PORTLAND. ORE.
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 MARY..E...DOLBY....ooosierr

SXaae o Grantor
- ROBERTIWETHERN:
“Rural Rt. 2, Box 323R.

ofanza; Oregon. 97623

RETURN TO

155 iy

RT WETHERN
7 iBox 323R

Fee $13.00

iBeL ORRD

STATE OF OREGON, -

County of Klamath........ .} 88
I certify that the within instrument
- was received for record on the .}5.£11. day
. of o Aug e 19.90;.
" at 103.92... o’clock .A. M., and recorded
in book/reel/volume No. _M9Q.....on
.. page ... 20332 or as fee/filefinstru-
.ment/microfilm/reception No....18906,
Record of Mortgages of said County. .-
", ~Witness my hand and seal of’

‘County affixed. :

E%Ielyn Bi‘ehnk,‘ County, Cikxé‘r‘kk

TS St Ty STty
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