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THIS TRUS

T DEED, made this .L5TH day of

AN SONESEN. AND. SHIRLEY..d. SONKSEN.Husband-and-wife
as Grantor, ‘ASPEN..TITLE..AND...ESCROW,-.- ING-s %
_“ROBERT V. WETHERN,"'SR.

as Beneficiary,

, : WITNESSETH: pruAm L e
" Grantor irrevacably gr nts, bargains, sells and conveys to trustes in trust, with power of sale, the property
KLAMATH ;:ii:iCounty, Oregon, described as: Lo ' o

LOT 46 ,’;fBLO_CK3332 KLAMATH"f‘ALLS FOREST ESTATES, HIGHWAY-"GG"~'-UNIT.', ‘PLOT 2" -
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together: with all and singul the ¢ ts, heredi ts and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thercol and all tixtures now or herealter attached to or used in connec-
tion with said real estate.

_FOR ' THE PURPOSE OF SECURING PERFORMANCE “of each -agreemont of grantor herein contained and p

sum- of ',“A..f.Atwenty‘...s,i.x,.,.hundred. fi’ft'een'-"a-nd-*“4-7/'1-0'0-" E. -

LA S N O NI SO O AT . ".Dollars, with’ interest thereon according to the terms of a promissory

note of even date-herewith, payable to beneficiary or-order and made: by grantor; the final payment of principal and interest hereof, if
not sooner paid, to be due and payable ’...pe.r...,termsi.'.Qf.:..note..'. I [ XA

he date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note

becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,

then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable. : : : o

e "‘To“protec‘t',’lh‘éiéé?ﬁuriiy"orir this trust deed, grantor agrees: S X . .
AR K To protect,” preserve and maintain said property in good condition #ranting any easement or creating any restriction thereon; (c¢) join in any

- and repair; not to rem or d ish any building or impr t thereon; subordination or other agrecment alfecting this deed or the lien or charge
ot to- commit or “permit any waste of sald property: " . R At - thereof;” (d) -reconvey, without warranty. all or any part of the property. The
w272, To complete or restore promptly and in. good.. and .-workmanlike grantee in any reconveyance nwmy be described as the “person or persons

ayment of the
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7 any. or’ impr which may be constructed, damaged or legally “entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due a’l costs incurred therelor. . - be conclusive, prool ol the truthlulness thereol. Trustee's fees for any of the
L 3. To-comply. with all .laws, ordi LT lati ~cove ts, condi-  ervices mentioned in this paragraph shall be not less than $5.
tions and restrictions allecting said property; il the beneliciary so requests, to . 10. Upon any delault by grantor hereunder, beneficiary may at any
join in ing such i ing ts pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
I Code as-the. benelicinry may requirc and to pay lor liling same o the pointed by a court, and without refard fto the adequacy of any sccurity for
proper_public oflice or ollices, a3 well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession ol said prop-
by liling ollicers or searching agencies as may be deemed desirable by the erty or any part thercol, in its own name sue or otherwise collect the rents,
beneliciary. jssues and prolits, including those past due and unpaid, and apply the same,
. To pr nd y on the building less costs and expenses ol operation and collection, including reasonable attor-
now ‘or herealter erecfed on the said premises against loss or damage by lire ney's lees upon any indebtedness sccured hereby, and in such order as bene-
and such other.hazards as the beneficiary may lrom time to time require, . in ticiary may determine.
an amount not less than $. gt s written in 11. The entering upon and taking possession of said property, the
i ptable .to -the b y, with loss payable to the latter; all . collection ol- such. rents, issues and prolits, or the proceeds of fire and other
policies of insurance shal)” be delivered to the beneficiary as soon as insured: insurance policies or compensation or awards for any taking or damage of the
il the grantor shall fail- .or.any. reason to procure any such insurance and_to property, and the application or release thereol as aloresaid, shall not cure or
deliver said policies‘to the beneficiary at least filteen days prior to the expira< waive any delault or notice ol default hereunder or invalidate any act done
tion of any policy ol insurance now or herealter placed on said buildings, pursuant to such natice,
the - beneliciary - may - procure the same at grantor’s expense. The amount: > 12, :Upon delault by grantor in payr of any indebted secured
collected under any lire or-ather insurance policy may be applied by beneli-  poreby or in his perlormance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as bencliciary  ,gsence with respect to such payment and/or performance, the beneliciary may
may determine, or at option of beneliciary the entire amount so collected, Of  geciare all sums secured heregy immediately due and payable. In such an
any part thereol, may be released to grantor, Such application or release shall  cyent the beneliciary at his election may proceed to foreclose this frust deed
not cure or waive any default or notice of delault hereunder or invalidate any in equity as a mortdade or direct the trustce to loreclose this trust deed by
act done pursuant to such notice, s " advertiscment and sale, or may direct the trustec to pursuc any other right or
5.'To keep said premises Iree from construction liens and to pay all  Lomedy, either at law or in cquity, which the beneliciary may have. In the event
taxes, assessments and other charges that may be levied or assessed upon of  he beneliciary elects to loreclose by advertisement and sale, the beneliciary or
belore any part of such taxes, assessments and other the trustee d cause to be recorded hi
charges_become past due or delinquent and- promptly deliver receipts therelor and his clection 5
to. beneliciary; should the grantor tail to make payment ol any taxes, assess. secured hereby whereupon the trustee ahall fix the time an
ments, insurance premiums, liens or other charges payable by grantor, either ' poiice thereol as then required by law and proceed fo foreclose this trust deed
by direct “payment . or by providing “beneliciary  with’ tunds. with which to " ;. "ehe manner provided in ORS 86.735 to 86.795.
make suchrpayment, benelicincy may, at its option, : inake . payment thereof, 3. 7Alter the trustee has commenced loreclosure by advertisement and
and the amount. so_paid, with interest at the rate set. forth in.the note secured . pafe, and at:nny time prior to 5 days before the date the trustee conducts the
hereby, ‘tagether with' the obligations described in paragraphs 6 and 7 of this sale. the grantor or any other person so privileged by ORS 86.753, may cure
trust decd, shall be added to and become a part ol the debt secured by this  the default or defaults. Il the delault consisfs of a failure to pay, when due,
trust deed, without waiver of any rights arising Irom breach ol any of the  gumy secured. by the trust deed, the default may be cured by paying the
covenants hereof and lor such payments, with interest. as .aloresaid, the prop-- . i han such portion as would
erty hereinbelore described, as well as:the. grantor, shall be I_:ouqd to the that is capable of
same extent that they are bound for the pay t of the obli herein . H uired under the
described, and all such pay ts shall be i diately d_ue‘nnd payable with- blization” or A iti il delault or
out notice, and the nonpayment thereof shnl[, at tl)e option ol. the beneliciary, - - defaults, the' person ellecting {3
vender all sums secured by this trust deed immediately due and payable and . and -expenses actually incurred i enforcing the obligation of the trust deed
constitute a breach of this trust deed. T : together with trustec’s and atforney’s lees not exceeding the amounts provided
o pay all costs, lees and expenses of this trust including the cost-  py'law,” : s
of title search as :well as’the other costs and expenses of the trustee incurred
in connection with.or .in enlorcing this obligation and (trustee’s_and attorney’s | lace. designated in the notice of sale or the time to which said sale may
lees actually. incurred. .07 s T R Lo Ee postponed as’ provided by law. The trastee may sell said property either
. To.appear. in_and delend .any action -or. proceeding. purporting 10 .. in.one parcel.or in, separate parcels and shall sell the parcel or parcels at
alfect the security rights or. powers ol beneliciary or trustee; and.in.any suit, " auction.to’the highest biddec for cash, payable at the_time of sale. Trustee
action or: proceeding in’which'the beneliciary or trustee may appear, includind . shall deliver to the’ urchaser its deed in lorm as required by law conveying
any suit for the foreclosure of this deed, to pay all costs and expenses, in- the property so sold, but without any covenant or warranly, €rpress or im-
cluding evidence ol title and the beneliciary's or lrusree’s.nrtomey‘s {ees; the plied. 7’;“. fecitals in the deed of any matters of tact shall be conclusive proof
amount. of attorney's. ices mentioned in this paragraph 7 in all cases shall be  of, the truthiuiness thereol. Any petson, excluding the trustee, but including
tixed by the trial'court and “in ‘the event ol an appeal Irom any :judgment or: { the -grantorand beneliciary, may purchase at the sale.
decree of the trial court, grantor” lurther ‘afreea to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
peliate court shall adjudge r ble as the beneliciary’s or trusfee’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's lees on such appeal. cluding thezcompe;:suti;:rll of the (rusle,e l;nndln renwndnblé c::;;g: by"l(usfee's
# . attorney, (2) to the obligation secured by the trust deed, o all persons
1t is mutually agreed 'hm‘_ N having recorded liens subsequent ta the interest ol the trusiee in the trust
8. In the event that any portion or all of said property shall be taken  deed ns their interests may appear in the order ol their priotity and (4) the
under the right ol 0 or cond R i y shall have the surplus, it any, to the drantor or to his successor in interest entitled to such
right, il it so_elects, to require that all or any portion ol the monies payable surplus.
as compensation for such taking, which are in excess ol the amount reqy:rﬂl 16. Bencliciary may lrom time to fime apPOINt A SUCCESYOr Of Aucces-
to pay all reasonable costs, expenses and atforney’s lecs necessarily, paid or sars to any trustee named herein or to any successor trustee appointed heres
incurred by grantor in such proceedings, shall be paid to beneliciary and under, Upon such appointment, and without conveyance to the successor
applied by it lirst upon any reasonable costs and expenses and attorney’s lees, trustee, the latter shall be vested with all title, powers and duties canferred
both in the trial and appellate courts, ily paid or incurred by bene- upon any trustee herein named or appointed hereunder, Each such appointment
ficiary in such proceedings, and the balance applied upon the indebled: an batitution shall be made by written insizument erecuted by beneliciary,
secured hereby; and grantor agrees, at its own expense,.to take such actions which;  when recarded " in :the mortgage records of the county or counties in
and execute such instruments as_shall be necessary ‘in obtaining such com- which the property is situated, shall be conclusive prool of proper appoinfment
penurio;, Apmmptly upon beneliciary’s request. of the successor trustee.
. t
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14, Oﬂ‘lﬂ’wl‘sl‘, the sale shall be held on the date and at the time and

any time and from time to.time upon written request ol bene- 17. Trustee accepts this trust when this deed, duly evecuted and
ficiary, payment of its fees and presentation ol this deed and the note lor acknowledged is made a public record as provided by law. Trustce is not
endorsement (in case of Iull rec y , for Hation), without allecti bligated to notily any party hereto of pending sale under any other deed of
the liability of any person lor the payment of the indebtedness, trustee may trust or of any action or proceeding in which grantor, beneliciary or trustee
consent to the making ol any map or plat of said property; (b, join_in shall be a party unless such action ar proceeding is brought by trustee.
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NOTE: The Trusti Daed Act provldu"lhnl Lhe tr\:{slec hereunder- must ‘be ‘either ‘an- attorney, “whotis an. activa member of the Oregon State Bar, o
e } " busl ' 4 g

or savings and under the laws of Oregon o¢ the United States, ‘@ title

bank, trust company
oan o o
property of this state, s subsidiaries, affiliates, agents or b

comp 10 insute title to real
ranches, the United Stales of any agemy theteof, or an escrew ogent licensed under ORS 656.505 to 696,565,




The gtantor Covenants:and agrees to'an . e ry el ! iming under hlm, that he is: Iaw-
fully sexzed‘m fee s:mple' of satd de bed t al property and Hé “a"valid, un s ed ‘title thereto R

THIS TRUST DEED SECURES ‘A NOTE OF EVEN DATE.‘i e

The érantar warrants eham%mﬁmm%mwxxx&m“x

MXMXQQMXXMX&EXMXMxmmxmmaxma{m@xxmxxxxxxx
Flﬂs @Q&gﬁ@ﬁ:@ :M?yp theTé{rg:gtT of ‘a %E;des all parties hereto, Ihe:r heirs, ledatees, devisees, administrators, executors,

personal repr tatives, s and ‘he term beneliciary shall mean the holder and owner, including pledgee, of the contract
sacured hemby, whelher - or not named as a beneltcmry herein, In.construing this deed and whenever the context so requires, the masculine
é and the neuter, and the smgular number includes the plural.

IN WI TNESS WHEREOF satd grantor has hereunto set hrs hapd the day an irst above written.

* IMPOR‘I’ANT NOTICE' Dolah, by lmlng out, whlthsvor wnrtﬂnly (o) or (b) is
not apf ; if Y {o) is licable and the ficlary is o creditor
as_such'word Is defined in the’ Tmlh-ln-lendlng An cnd Rogulmlan z, ’hc
banufklury -MUST comply with the Act and R i
1 for this put use St Ness Form No. 1319 or 'quuveloni. -
1 :ompllun:o wllh iho Ac! Is ne| required, dlsregurd ﬂ\ls notice. Lo o

(lf lhc slgncr cl 'h- uhev- ] ;omurnlloﬂ, Pl
u th n' uclmewltdg' nn' appnlu. }:

srarzorb

Notary Public for Oregon
ubiie for Lre (SEAL)

"“F Rﬁ%ﬁﬁ?ﬁ?u ?&s Y BRSSPIy Al I Mycommirssigq‘erxgire's: :
My(:ommlsslon Expirss O, 2, 1992 T LT e e

’IIQUIST"FOR FULL RECONVEYANCE
h be v d only when ohllgullonl have n paid.

Trua!ea

Tha underugned is the legnl owner and holder t lmdabtedness secured by the loregomg trusr deed. All sums secured by said
trust deed-have been fully paid and satisfied.-You hareby are directed, on: paymen! to you‘of’ any sums owing to you under the terms of
said trust deed or pursuant to statute, to canoel all evi o 1debtedne: secured by~ said trust deed (which are delivered to you
herewith togéther with' said érust deed)" ‘and to reconvey, Without nrranly, “to the parhes designated by the terms of said trust deed the

estate now, held by.you'under the same, Mail;reconveyancs and:d

Beneficiary

Do not lose er desirey this Trust Deed OI‘YHE NOTE which it secures. Both must be dtl?vo;ed 10 the trustoe for concellation befors reconveyonce wiii be made.

TRUST DEED STATE OF OREGON,
. {FORM Ne, 381) County of

.STEVENS-NESS LAW _PUB, CO.. PORTLAND. ORBK.v - DI AT 5 - ey et . n - ,.‘I c'erti[y that the Withininst(ument
was recaived for record on the..15thday
Aug 19.2Q,,
T atl.Q...ﬁ.Z o'clock ..AM., and recordéd
G 'SPACE RESERVED in book{erge;évolum No.f....iQI!)../.......t on
R . FOR S, _page ... S or as fee/tile/instru-
RO_B}?«R?» V W ETHERN' SR".‘L S V, RECORDER'S USE ) ment/microfilm/reception No. 18908....,
. ‘ Record of Mortgages of said County.
.. . -Witness my hand and seal ‘of

_‘Caunty aftixed.
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& R PLEE RN pyetyn Biehm,. County.Glexk.
ROBERT WETHERN ' Fyglyn. Biehn,..Lounty. C1Ert

Rural Bt 2, Box 325K Bl dediDepity




