THIS DEED OF TFlUST is made this 15th day of August
Grantor. Ronald K. Eichelkraut: and Barbara C Eichelkraut

ak —_— (hereln "Trustee"), and the Beneﬁciary.
erclal Credit Corporatlon, acorporatlon rga '_ ‘ uni rthe laws ot Maryland whose address is

3348 Market Street NE, Salem,\ ‘OR*97: T G i (herein “Lender”).

‘ } ] trust hereln created lrrevocably grants and conveys to
lth power of sale, the l‘ollowlng 'descrlbed property located in the County of .
Staf

ast;. according to the official plat
he; County, !

TOGETHER with all the improvements now or hereafter erected onthe property, and all easements, rights, appurtenances and
rents (subject however to the rights and authorities given herein to Lender:to collect and apply such rents), all of which shall be
deemed to be and remain a part of the property covered by this Deed of Trust; and alt of the foregoing, together with said property
(or the Ieasehold estate lf thls Deed of Trust ls on a leasehold) are herelnafter referred to as the “Property”;

Y

TO SECURE to Lender the repayment ot the mdebtedness evldenced by Borrower S note dated
__uiiAugust: 15 199 nd extensions ‘and renewals thereof (herein “Note"), in the principal sum of
U S:$u 24 803.09 With'Interest thereon, providing for monthly installments of pnnclpal and
interest, with the balance of the indebtedness, if not sooner paid, due and payable on _ August 20, 2000
the payment of all other sums, withinterest thereon, advanced in accordance herewith to protect the securlty of this Deed of Trust
and the performance of the covenants and agreemente of Borrower hereln contalned !

Borrower covenants that Borrower ls lawtully selsed ot the estate hereby conveyed and has the rlght to grantand convey the
Property; and-thatithe: Property:is: unencumberedi except: -for‘encumbrances ‘of ‘record.: Borrower covenants that Borrower

warrants”and will"defend enerally the title“to"the’ Property“against:all: clalms and: demands, subject to encumbrances of
record:tiyiia 2 8 ;




.~ UNIFORM ' COVI : ERORS
. {X;®3ymentof Principal and Interest. Borrower sh ) ¥ P s the principal and interestindebtednessevidenced -
! by the Note and late charges as provided in the Note : & et i S e
nds for Taxes and Insurance. Subject to applicab \ vritten walver by Lender, Borrower shall pay to Lender on the
\ { are nde until the Note is paid in full, a sum (herein “Funds”)
alto; lumand planned unit development assessments, i
any)whic y attaln pri tyoverthis Deed of Trust, an ‘grotind rerits onthe Property;ifany; plus one:twelith of yearly premium
instaliments for-hazard insirance, plus ongktwaelith’of yearly premiumiinstaliments for. mortgage insurance, if any, all as reasonably
estimated Initially and from time to time by Lender on the basis of assessments-and bills and reasonable estimates thereof.
Bofrower shall'not bé dbligated to friake suich payments ofiFunds to'Lenderto the'axtent that Borrower makes such paymentsto
thé holder of'a pri Srigage or'deed-of trustit'suc *holder Is‘an institational tend RIS SRS s SR PP AL
It Borrowe [ : ( ‘held Stitiition the deposits or accounts of which are insured or
guaranteedbya ) agency (i snder If Lender lssuch aninstitution). Lender shall apply the Funds to pay said
taxes, assessm rance premiums and ground:rents.‘Lender. may:not'charge for'so holding and applying the Funds,
analyzing sald accountor verifying and compiling said assessments and bilis; unless Lender pays Borrower interest on the Funds -
and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of
this: Deed:of Trust that interest-on'the Funds shail be:paid to-Borrower; and:unless such agreement is made or applicable law
requires such interestto be paid; Lendershall notbe required to pay Borrower.any interest or.earnings onthe Funds: Lender shall
give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for

which each debit to the Funds was made. T he Funds:are pledged as:additional'security-for the sums secured by this Deed of
Trust. :

Iftheamountofthe Funds held by Lender, together with the future monthly installments of Funds payable priortothe duedates
of taxes, assessments; insurance premiums and ground-rents, shall exceedthe amount required to pay said taxes, assessments,
insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either promptly repaid to
Borrower.or credited to Borrower on monthly,lnstéurﬁents of Funds: If the amount of the Funds held by Lender shall not be suffi-
cientto pay taxes, assessments, insurance premiums and ground rents as they fall due, Boyrower shall pay to Lender any amount
necessary to make up the deficiency in one or more payments as Lender may require. '

Upon payment in fuil of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender atthe time of applica-
tion as a credit against the sums secured by this Deed of Trust. o i .

3. Application of Payments. Unless applicable law provides otherwise, all payments raceived by Lender under the Note and
paragraphs 1and 2 hereot shall be applied by Lender firstin payment of amounts payable to Lender by Borrower under paragraph
2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under any
mortgage, deed of trust or other security agreement with a lien which has priority over this Deed of Trust, including Borrower’s
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines
and impositions attributable tothe Property which may attain a priority over this Deed of Trust, and leasehold payments or ground
rents, if any. : |

. 5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter c:srected onthe Property insured against

loss by fire, hazards included within the term “extended coverage", and such other hazards as Lender may require and in such
amounts and for such periods as Lender may require. ) \

Theinsurance carrier providing the insurance shall be chosen by Borrower subjectto z!approval by Lender; provided, thatsuch
approval shall not be unreasonably withheld. All insurance policies and renewals thereof;shall be in a form acceptable to Lender
and shallinclude a standard mortgage clause in favor ofand in aform acceptable to Lendeér. Lender shall havetherighttohold the
palicies and renewals thereof, subject to the terms of any mortgage, deed oftrust or other éecuriw agreementwith alienwhich has
priority over this Deed of Trust. |

" Inthe event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proofoflossif not
made promptly by Borrower. X

!
Ifthe Property is abandoned by Borrower, or if Borrower failstorespond to Lenderwitl-:xin 30days fromthe datenoticeis mailed
by Lender to Borrower that the insurance carrier offers to settle a claim for Insurance benefits, Lender is authorized to collect and

apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured by this Deed
of Trust. ’ ' 5

6. Preservation and Malntenance of Property; Leaseholds; Condominiums; Planm:ed Unit Developments. Borrower shall
keep the Property in good repair and shall not commit waste or permit impairment or deterioration ot the Property and shall com-
ply with the provisions of any lease if this Deed of Trust is on a leasehold. If this Deed of Trust is on a unit in a condominium or a
planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration or covenants creating or
governing the condominium or planned unit.development, the by-laws and regulations of the condominium or planned unit
development, and, constituent documents.... . .,; ., G e e B

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this Deed of Trust,
or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at Lender’'s
option, upon notice to Borrower, may-make such appearances, disburse such sums, including reasonable attorneys' fees, and
take such action as js necessary to protect Lender’s interest. if Lender required mortgage insurance as a condition of making the
loan secured by this Deed of Trust, Borrower $hall pay the premiumns required to maintain such insurance ineffectuntil such time asthe
requirement for stich insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.
_...Anyamountsdisbursed by Lender.pursuanttothis paragraph 7, withinterest thereon, atthe Note rate, shall become additional
indebtedness of Borrower secured by this Deed of Trust, Unless Borrower and Lender agree to other terms of payment, such
hroUint shall be payable UpGn notica from Lsrder to Borrower requesting payment theréof. Nothing contained in this paragraph 7
shall require Lender to'incur any expense or take any action hereunder, R ‘ o

" 8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to any such inspection specifyin reasonable cause therefor related to Lender'sinterestin
the Property. it LH(CE b s - T e e g e R o -

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condem-
nation or other taking of the Property, or parttheréof, or for.conyeyance s iliet of pondeﬁnnation. are hereby assigned and shall be
paid to Lender, subject to the terms of any mortgag jod of trust or other.security agreement with alien which has priority over
this Deed of Trust. B e S e T |
..—10-Borrower Not Released; Forbearance By l.ender Not a Waiver. Extension of the time for payment or modification of amor-
tization of the sums secured by this Deed of Tr:ust granted by Lender to any successor in interest of Borrower shall not operate to
felease; In'any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shallnot be required to
commence proceedings against such succes’sor or refuse to extend time for payment or otherwise modify amortization of the
sums:secured bythis Deed of T rust by reason o'j any demand made by the original Borrower and Borrower's successorsininterest.
Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a
walver.of-or, Qrgclgdg‘tha,exggqlse of any such right or remedy. g e FE s s

e ecoubeEp rvic 1o YROTd




g - 1635¢
Tl covenants and agreements herein contained
S and assigns of Lender and Borrowar, Subjecttothe

eclared to be Severable. As used
ot prohibited by applicable law or limited herein i
14. Borrower’s Copy. Borrower shall be furnished aconformed copy of the Note ang of this De
tion or after recordation hereof,

__15. Rehabi ation

o covenant and agree as follows: -
h 16 hereof, upon Bor?owgr’s breach of any covenant or agree-
0 pay when due any sums secured by this Deed of Trust, Lender
fyi

Lender, at Lender's
ed by this Deed of Trust to be imm further demand and
power of sale and any other remedies permitted by applicable law. Lender shalj be entitled to collect all reason-
able costs and expenses incurred in Pursuing the remedijes Provided in thig Paragraph 17, including, but not limited to, reason.
able aftorneys’ fees, - .. . LT R ded THREL Y Ty s

IfLender invok

event of default 3

llapply the Proceeds of the
but not limited to, reasonable Trustee’
Trust; and (c) the excesg, It any, to,

Borrower's Right to Reing

occurred.

-9, ‘Asslgnmént of Rénts; Appointment of Recelver; Lender In Poasesslon.xAs additiona) security hereunder, Borrower hereby
assignsto Lefider therentsofthe Property, provided that Borrower shat), prior tdaccelératlon‘Underp'a’ragraph' 17 hereof or abandon-
ment.of the Property, fiave the right to collect:and:retain such:rents as'they:become dus'and:payable.. ..-
+- Upon acceleration underparagraph 17 hereof or.-abandonmentbf-th'e:Property,' Lender, i
appointed receiver shall be entitled toenterupon; take possession ofand managethe Pro

i : : ‘rents collec:’tedibyﬂ.*enderon the receiver.
action of rents, including, but not limited to,
then toit,he;,su:ms.—secu red; by;thi

lly, received; <, J
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cessortrustee toanyTrustee appolnted hereunder; Without conveyence ofthe: Property, thesuccessor trustee shall succeedt all
the title, power(and dutles conferred upon the Trustee: hereln and:by:applicable:law N A S T e TR

3. Attomeys’ Fees. A used inthis
shall be awarded by an‘appellate court. -

personally appeared the above named
i _-__and acknowledged

2 STATE OF OREGON COUNTY OF KLAMATH

Filed for record at request of ___lamath Countv Title Coy -
of - : Auz. ' AD, 1990 at 11:47 °  oclock A M, and duly recorded in Vol. _M9Q__
e of Mortoages ZRME © - on Page 16350
I B D RIS -\ lyn Biehn | County Clerk
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