ASSIGNMENT OF LAND SALE coﬁﬁixcm
PROCEEDS AS COLLATERALv
FOR VALUE RECEIVED, we, the underaigned, hereby assign,
4 transfer and set over to South Valley State Bank, c/o Main Office,
5 at Klamath Falls, Oregon, and its successors and a551ons, hereinafter
referred to as Bank, the net proceeds which we have as Vendors in that

contract of Sale presently escrowed with Klamath County Tltle Company s

6

1

8 Escrow No. 3140 “between Donald D. Sarutiki and Aqnes sarutzki, husband
9

and wife, as Sellers, and George E. Thomnson and Alice J. Thompson,

10 husband and wife, as Buyers; subject to the follow1no terms and condi—

11 tions, to-wit:

12 1. Net proceeds are those proceeds,under said contract

13 which are remaining and are to be pald to Donald D. Sarutzki and Agnes
Sarutzki’following the payment by Klamath County Title Company of that
mortgage owed to Charles Clyde Whlttemore, Jx., referred to as mortgage
number two in the additional escrow jnstructions on file with Klamath
County Title Company. and also following the"payment‘of that mortgage
owed to the State of Oregon, Department of Veterans Affairs, referred
to as mortgage number three in the addltlonal escrow instructions on
file with;Klamatthounty Title'Company,"invthe event it is necessary

él under‘the terms of those‘additional instructions that mortgage number

22 three be" pald by Klamath County Title Company. ”

23 : 2. That thls Assignment is. done for the purpose of pro-

24 v1d1ng addltlonal collateral for that loan owed by Sarutzk1 irrication,

26 Inc. to South Valley State. Bank whereln Sarutzk1 Irrigation, Inc. oves

6 South Valley State Bank the approxlmate sum of $300 000.00, a copy of
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1 SUBSCRIBED AND SWORN to before me this | 2nd day of _ March

e é’;( (o dbeett sl
Notary: Public for Oregon
My Commission Expires: _10-17-87

2
3
4
5
6
K
8
9

10 ASSIGNED TO THE SMALL BUSINESS ADMINISTRATION,
1 AN AGENCY OF THE UNITED STATES GOVERNMENT.

12

13
DUANE BODT
14 ASSISTANT VICE-PRESIDENT

15 ’
STATE OF OREGON,
16 : . County of Klamath

17 Filed for record at request of:

18 - ' 'Small Business Administration
on this __15th _ day of __Aug. AD. 1990
19 at11:59 oclock _A M. and duly recorded
in'Vol.___M90 ~ of Deeds __ Page 16358 .
20 - Evelyn Biehn County Clerk
By Yoo lrate Lmlldl/ﬂ/éw
Deputy.

21  Fes, $38.00
22 Return: Small Business Administration : ’
. 222 SW Columbia St. #500
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