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"THIS 'M%ETGAGE, Made this::...3rd ...day of.. . 'éAudﬁ?‘i—Paqe%@

W ‘}gﬁ?}g wan_and Rebecca Cowan

hereinafter called Mort :
to - South Valley State Bank creimatter ortgagor,

. hereinafter called Mortgagee,
WITNESSETH, That said mortgagor, in consideration of **Twenty five thousand and no/1007s**

Fedkedok gk e kdkk ddkd dok ok kK kg
(25 ’0(.)0' 00) iolalaleiaiobudalolatolo Dollars, to him paid by said mortdagee, does hereby grant,
bargain, sell and cotll(vey untﬁ said mortgdagee, his heirs, executors, administrators and assigns, that certain real prop-
erty situated in ama County, State of Oregon, bounded and described as follows, to-wit:

SEE LEGALS ON REVERSE SIDE

(IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE}

Together with all and singular the t ts, heredit and . appurt thereunto belonging or in anywise appertaining,
and which may herealter thereto belong or appertain, and the rents, issues and profits therelromn, and any and all fixtures upon said
premises at the time of the execution of this mortgage or at any time during the term of this mortgage.

To Have and to Hold the said premises with the appurtenances unto.the said mortgagee, his heirs, executors, administrators and

assigns forever. :
This mortgage is intended to secure the payment of a certain promissory note, described as follows:

Promissory note #?04280 dated August 3rd 1990 with an original maturity date of
August 15, 1995 with rights to future advances and renewals ‘
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The e of. ity pl the debt, secur by _this mortdage is the date on which the last scheduled principal payment becomes due, fo-wit:
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Q _)g‘éu)ao rtg dor warrants ;}é:l'the P eds cl.’!ha la;n n}p,n;;enfed by tl;e -b;:ve d:ncn'b’evd noleba’mi this mortgdage are:

1] or martgagor s personal, farmily or househo urposes (see Important Notice below),
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Q , And said mortgagor covenants to and with the rmortgagee, h?:é hetrs, exemtarf&?féﬁ”%‘fxo’ﬁgw asslgnes that he is Inwlully seized in fee simple of said
premises and has a valid, unencumbered title (hereto H

and will warrant and lorever delend the same against all persons; that he will pay said note, principal and interest according to the terms thereof; that while
any part of said note remains unpaid he will pay all taxes, assessments and other chardes ol every nature which may be levied or assessed against said property,
or this mortdade or the note above described, when due and payable and belore the same may become delinquent; that he will promptly pay and satisfy any
and all liens or encumbrances that are or may become liens on the premises or any part thereol superior to the lien ol this mortgage; that he will keep the
buildings now on or which may be herealter erected on the premises insured in favor of the mortgagee against loss or damage by lire, with extended coverage,

inthesumot § .twent) f]Vethousangangqo(lool Fok N or ble to the mortgagce, and will
have ail policies of insurince on said property made payable to the mortdages zs his interest may appear and will deliver all policies of insurance on said
premises to the mortdadee as soon as insured; that he will keep the building a impr on said premises in good repair and will not commit or suffer
any waste of said premises. Now, therelore, it said mortgagor shall keep and p:riorm ths covenants herein contained and shall pay said note according to its
terms, this conveyance shall be void, but otherwise shall remain in full force as a moltfnge to secure the performance of all ol said covenants and the payment
of said note; it being agreed that a lailure to perform any covenant herein, or if procee ings of any kind be takcn to {oreclose on any licn on said premises or
any part thereof, the mortdagee shall have the option to declare the whole amount unpaid on said note and on this mortgage at once due and payable, time being
of the essence with respect to such payment and/or performance, and this mortdage may be forezlosed at any time therealfter. And if the mortgagor shall fail to
pay any taxes or chardes ol any lien, encumbrances or insurance premium as above provided for, the mortgagee may at his option do so, and any payment so

* tnade shall be added to ond become a part of the debt secured by this mortgage, nndpslmll bear inicrest at the same rate cs said note without waiver, however, of
any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed for principal, interest and all sums paid by the mortgagee at any
time while the mortdagor neglects to repay any sums so paid by the mortdagee,

In the event ol any suit or action being instituted to loreclose this mortdage, the losing party in such suit or action agrees to pay all reasonable costs
incurred by the prevailing party therein for title reports and (itle search, all statutory costs and disbursements and such further sum as the trial court may
adjudge reasonable as the prevailing party’s attorney’s lees in such suil or action, and il an appeal is taken Irom any judgment or decree entered therein the
losing party turther promises to pay such sum as the appellate court shall adjudge reasonable as the prevailing party's attorney’s Iees on such appeal. all such
sums (o be included in the court's decree, Each and all ol the covenants and adreentents herein contained shall apply to and bind the heirs, executors, administra-
tors and assigns ol said mortgagor and ol said mortgagee respectively. In case suit or action is commenced to forcclose this mortdage, the court may, upon motion
of the morlfagec, appaint a seceiver to collect the rents and prolits arising out of said premises during the pendency of such foreclosure, and apply the same,
tirat deducting all proper chardes and expenses attending the execution ol said trust, as the court may direct in its juddment or decree.

In construing this mortgage, it is understood that the mortdagor or mortgdagee may be more than one person; that if the context so requires, the singulnr
pronioun shall be taken to mean and include the plural, the masculine, the leminine and the neuter, and that gencrally all grammatical changes shall be made,
assumed and implied to make the provisions hereol apply equally to corporations and to individuals. :

IN WITNESS WHEREOF, said mortgagor has hereunto set his hapd7the day and year first above written.

% IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b)
is not ticable; if y {a} is applicable, the mortgagee MUST ply
with the Truth-in-lending Act and Regulation Z by king required dis-
closures; for this purpose use 5-N Form No. 1319, or equivalent.

STATE OF OREGON,

8§82

County of .. Klamath

This instrument was acknowledged before me on August 6 .

W1H1am Cowan_and_Rebecca Cowan_ ‘

OFFICIAL SEAL //
ANGELA ZIEG WAL 1772, //ﬂ/é/f
NOTARY PUBLIC - OREGON Notary Public £67.Oregon
mcnﬁ?s",g‘,f ON NO. 224515 My commission expires .

ATE OF OREGON, ss
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EXHIB IT A"
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'DESCRIPIIOH OF PROPERTY

the following described real property situate 1{n Klamath county, Oregon:
PARCEL 1°

’ ‘rownship 100 South, Rnnge 11 Eaat: of the Mllnme:ta Haridinn

gection 13:  The W}, EXCEPTING THERETROH the Bast 120 feet of the NEANWE;
that portion of the SWiNE} and the wisEd 1ying Westerly of the
New Poe Valley-Malin Highway as the game is not: located aod
“comstructed.” ) % :

Section 14: NE4NEE, SINEL, SE}- & S&SW{'

Section 23: NINEL & mmz*m%

Section 24: NiNWi, that portion of the 'NWNE} and North 180 feat of . SW&NB%
lying West of the West 1ine of Harpold Gounr.y ‘Road No. 1097.

PARCEL 2:

Section 13, Township 40 Sour.h, Racge 11 East of che Willamette

Meridian, Klamath County, Oregon, as follows: -

That portion of the NWANE, lying Westerly from’ the cencerline of the
Bonanza—l(alin Hiighway as the ‘same is no¥w ‘located ‘and: constructed. EXCEPTING
- THEREFROM any pott:icm lyir.g t-'lthi.n ‘the righc of way ‘of: x:he Bonarza-uaun
ﬂighway. and ! ]

'rhe Eut 120 fee: cf the NE&NH’:.,

ashe

2irata i

STATE OF OREGON COUNTY OF. KLAMATH sS.
Fild fo"Al’eCoi'd at request of S. Vallev State Bank o the 15th
o 4 ug. . fA.D., 9 90 ar.. 12:00  oclock P ‘M., and duly recorded in Vol. M90
v a of i Mortgazg_L : ‘on Page 16362
CEE $13.00'.' , o el Evelyn Biehn . County Clerk
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