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ST DEED; made thi;..’....d’ 74

ee

“TRUST DEED

TITLE_ COMPANY

as Beneficiary,

in .../

2.

ot ,,///‘Z/ac,é, /, QLD

together with all and singular the t

T sy eyt WITNESSETH:
. Grantor irrevocably grants, bargains, sells and conveys fo trustee in
AT County, Oregon, described as: )

S LARD

o 7 43/0 -p03E0~0700

j?rqs’t," with power of sale, the ptro‘pekty
LANoy EsTATE, .
‘75 : : : y Spp v e g -

#1325 Z05

heredi
now or herealter appertaining, and the rents,
tion with said real estate.

sum ‘of /c?,.ﬁ'ﬂﬂ o0.

¢s and appur
issues and profits thereot and all tixtures now

FOR .THE PURPOSE OF ‘SECURING :PERFORMANCE of each agreement of grantor herein ¢

riote. of even dato herewith, payable to beneficiary or-order-and m
not sconér paid, to be due and payable’ i " Lo

and nl: other rights thereunto belonging or in anywise

or hereafter attached to or used in connec-

ontained and pgyment of the

i Dolfhrs; with interest thereon according to the terms of a promissory
de by grantor, the linal:payment of principal and interest hereof, if

S 19T

The date of maturity of the debt secu d by this instrument
becomes due and payable.
sold, conveyed, assigned or alienated by the grantor without tirs
then, at the beneticiary’s option,

herein, shall become immediately due and payable.
To protect the security of this trust deed, grantor agrees
1. To protect, preserve and maintain said propetty in good condition
and repair; not to remove or
not fo”commit or
2. To

demolish any
permit ‘any waste of said property.
c?ngpleu or - restore promptly - and in - good and workmanlike
r as 1ding or improv ¢t which may be constructed, damaged or
destroyed thereon, and- pay when due all costs incurred therelor.

3. To comply with all laws, i reg; ions, -co
tions and_restrictions allecting said property: if the beneliciary 3o requests, (o
join in eéxecuting such 1 g ts pursuant fo the Unilorm Commer-
cial Code asthe beneliciary may require and to pay lor liling same in the
proper public ollice or oflices, as well as the cost ol all lien searches made
by liling ollicers, or searching agencies as may be deemed desirable by the
beneliciary, . . . -~ e

4. To_provide and continuously ,maintain insurance on the ‘buildings
now or heredfter erected:on the said premises against loss or damage by tire
and such.otker. hazards. as:the begelidiary, may Irom time to time require, i
an amount not less thun § N[ written in

ies . table to t i y, with loss ayable to. the latter; all
Palicies of insurance shall be delivered to the beneliciary as soon as insured;
it the grantor shall fail .or any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lilteen days prior to the expira-
tion of any policy ol.insurance now or herealter placed ‘on said buildings,

i cure the same at g

d by beneli-
d in such order as beneliciary
e entire amount so collected, or
Such application or release shall
default hereunder or invalidate any

ciary upo

may determine,

any part thereof, may be released to’ grantor.
not cure or waive any detault or notice of
act done pursuant to such notice.

5. To keep said premises Iree from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said ‘property ‘before any part of i such ‘taxes, : assessrnents and other
charges become past due or delinquent and promptly . deliver receipts :therelor.
to beneliciary; - the grantor. lail to make payment ol any .taxes, assess-
ments, insurance “premiums, liens or other charges payable by grantor, cither
by direct payment or by providind beneficiary ' with funds with “which
make uuch‘paymenf,'benelicinry may, -at “its option, mlkezpuymemulhereol.
and the amount so paid, with interest at the rate_set.forth.in the note secured.
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereol and for such , payments, with interest as aloresaid,, the .prop-
erty hereinbelore boun
same extent that they are bound for the payment ot the obligation herein
described, and 'all such payments shall be immediately .due and payable with-
out _notice, and_the nonpayment thereol shall, at the option ‘ol the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach ol thia trust deed. . T X

6. To pay all costs, lees and expenses of this trust including the' cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlarcing this obligation and trustee's and attorney's
fees actually -incurred. .« Tiea et aes oo - oAb s St S .

. .To .appear .in and delend any action .or proceeding . purp 3
aftect the security rights or powers of beneliciary or trustee; and in‘any suit,
action or. proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure ol this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary's or trustee’s attorney’s lees; the
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further afrees to pay such sum as the ap-
pellate court shall adjudge r ble as the beneficiary’s or trustec’s attor-
ney's lees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said
under the right ol i 1 in or .{ i b
right, il it so_elects, to require that all or any portion of the monies payable
as compensation lor such taking, which are in excess ol the amount required
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or
incurr: by grantor in such proceedings, shall be paid -to beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney's fees,
both in the trial and appell courts, ily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured. hereby; and grantor agrees,. at its own expense;.totake. such actions
and execute such instruments as shall be necessary in obtaining such com-
p E p ptly upon beneliciary’s request,

9. At any time and from time fo time upon writfen request of bene-
liciary, payment ol its lees and presentation of this deed and the note for
endorsement (in case of lull reconveyances, lati ithout aflecting

property shall be taken
ficiary shall have the

is the date, stated above, on which the final installment
In the event the within described .property,

building or improvement therean;
ng or improvement (1ol .. thereot; (d)-reconvey, without warranty, all or any part

ts, condi- .

The amount .

to”

‘described, -as ' well “as the ‘grantor, : shall “be bound to ‘the "’

of said note

or any part thereof, or any interest therein is sold, agreed to be

¢ having obtained the written consent or approval of the benelficiary,
all obligations secured by this_instrument,

‘irr‘esp)ective ol the maturity dates expressed therein, or

Aranting any casement or creating any restriction thereon; (c) join in any
subordination or other agreement atfecting this decd or thr lien or chasge
( ol the property.-The
drantee in any rccanveyance may be described as the '‘person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be c_om:lusive prool of the truthfulness thereof. Trustee’s lees for any of the
services mentioned -in this paragraph shall be not Iess than $5.

N 10. Upon any delault by #rantor hereunder, beneliciary may at any
time without notice, cither in person, by agent or by a recetver to be ap-
pointed by -a court, and without regard to the adequacy’ ol any sccurity for
the indebtedness hereby secured, enter upon and take possession ol said prop-
erty or. any part thereol, in ifs own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and, expenses of operation and collecti including 1 ble attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine,

11. The entering upon and taking possession of said property. the
collection of .such rents, issues and profits, or the proceeds of lire and other
insurance policies or compensation or awards for any takind or damage of the
property, and the application or release thereal as aforesaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
pursuant to such notice.

.+ 12. Upon delault by grantor in payr ny 2
hereby or in his performance of any agreement hereunder, time
essence with respect to such payment and/or performance,
declare all sums secured hereby immediately
event the beneficiary a i
in equity as a mortgage o
advertisement and sale, or inay to
remedy, either at law or in equity. which the beneliciary may have. In the event
the beneficiary elects to toreclose by advertisement and sale, the Yeneliciary or
the trustee shall execute and cause fo be recorded his writfen notice of default
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereof as then required by law and proceed o toreclose this trust deed
in the manner provided in ORS 66.735 1o 86.795. .

13. Alter the trustee has commienced loreclosure by advertisement and
sale, -and at'any time. prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753. may cure
the delault or defaults. It the ‘delault consists ol a lailure to pay, when due,
sums  secured. by the trust deed, the default may be cured by paying the

nt .due. at. the time of the cure other than such portion as would
due had no delault occurred. Any other delault that is capable of
being cured .may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the delfault or

d

secured
being of the
the beneficiary may
due and payable. In such an
oceed to forec

¢ defaults, ‘the persontllec!ing‘rhe cure shall pay to the beneliciary - all costs

and expenses - actuall, incurred .in enlorcing the obligation ol the trust deed
todether with trustee’s, and attorney’s fees niot exceeding the amounts provided

by law. *

4 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the ¢ime to which said sals may
be postponed “as provided - by law. The- trustee may sell said property cither
in one.parcel or’in separate parcels and shall sell the parcel or parcels at
auction. to_the highest bidder for cash, payable at the time ol sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
rhefra erty so sold, but without any covenant or warranty, express or im-
plied. TFlw recitals in the deed ol any matters ol lact shall be conclusive prool
of the truthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds ol sale to payment ol (1) the expenses of sale, in-
cluding the compensation ol the trustce and a reasonable charge by trustee’s
attorney, i ed by the trust deed, (3) .10 all petsons
having recorded he interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surplus, il any, to the grantor or (o his successor in interest entitled to such
surplus.

16. Beneliciary may lfrom time to tine appoint A AuCCessor or succes-
sors to any lrustee named herein or to any successor trustee appointed here-
under. Upon such appointment, and without conveyance to the succeswor
trustee, lf: latter shall be vested with all title, powers and duties CU_nIrrled
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by Srritten instrument executed by beneficiary.
. which: \when recorded in:the mortdage records of the county or counties in
which the property is situated, shall be conclusive prool o} proper appointmen?
of the successor trustee.

7. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law, Trustee is not

“(a) consent ‘fo the making- of any map or plat ot sald ‘property;

or » 3!
the -liability. of any._person lor the payment -of the ;indebfedness, trustee may::

(b) join in " shall ‘be a'parfy unless such action or proceeding is brought by trustee.

gated to notily any party hereto of pending sale under any other deed of
trust or- ol any action or proceeding in which granfor, beneficiary or trustee

NOTE: The Trust Deed Act provides
or savings and loon ussociotion outhorized to do business

under the laws of
property of this state, i3 subsidiaries, offillates, ogenis or

that the frustee herounder must be either an attorney,
Oregon or
branches, the United States of any agency

who is on:actlve. member of the Oregon State Bar, o bank, trust compony
the United Stotes, o litle § compony outhorized to insure title to real
thereof, or an excrow ogent licensed under ORS 696,505 1o 696.585.

u




im, that he is Iaw-'
dtitle tltergtq “except

Tha gran{or wnrmnts that the proceeds ol rhe Ioan represented by thc above described’ nole and this trust deed are:
(. ?2‘* pnmanly for, gmnror s personal !amtly or Household. purposes ( see Imporlant Notice below ),

et —foram vl_ oT \ ven Tt Klulllv- TS

Fpurposes:

Th:s deed npphes ro, inures to rhe benehr ol and bmd: nH parlnes heroto, thelr heirs, legatees, dcwsecs. administrators, exccutors,
personal representatives, successors and. assigns. The term beneficiary shall mean the holder and owner, including pleddee, of the contract
secured hereby, whether or.not named as a beneliciary herein.. In construing this deed and whenever the context so requires, the masculine
th and the neuter, and the smgular number mcludes rhc plural

IN WITNESS WHEREOF saxd granlor has hereunto et hIS*

iy NOTICEx ] ﬂa, by llmng out, whithovcr warranty (u) of (b) is
y-(a) is applicable and the b ficiary is.a. creditor
n the Tmth-ln-[onding ’A<’ ond’ Roguluﬁon Zz, Qhe
p yvhh iho Act ‘and R 'hy.
fov this. purpose -use: Stevens-Ness Form-No. 1319,

‘with the Act is no| nqulrod, di;rgsurd this notic

{if |h ‘signer ‘of the abiove is a corporation,
“form of u:knawltdgtm,n' oppestie.)

‘ _STATE OF OREGON,"

_County of

... This m:rrument was acknowledgcd belare me on

N Norary Pubhc Ior Oregon .

(SEAL)
My comm:ssxon expm:s :

“'WEGUEST FOR FULL RECONVEYANCE
:f‘y be used only whu! 'obl[gullonl:hu(o,

’Tha undermgned is the legal ‘owner and hoIder o! all mdebtcdneu secured by !he loragomg trust deed. All sums secured by said
trust deed: have been fully paid and snrxshed :You hereby, are’ dmpcted, (! paymonr to you' ol any sums. owing to you under the terms of
anid trust deed or pursuant to statute, to I all evid of inde 1ess ‘sectred by ‘said 'trust deed (which are delivered to you
herewith !age!ber with said trust deed)*and to reconvyey:. without-warranty,” to the parties deangnared by the terms ol said tmst deed the .

eatate now .heId by you under ‘the same. Mail, reconveyance'and.documents- ‘t0

Benelic:'ary.

De not'lose -:dulny this Trust Deed OR THE NOTE which’ It sacures.: Both m"ull_vb‘c‘do,llv;nd to the trustee for ‘\ cellation bafore v convay will be made.
- . e PN . * ; - a0 i

STATE OF OREGON ss
County of Klamath.: "
-L. oertn‘y that the within mstrument

was recexved for record on the 12Eh. day
Aug . 19 90

N 1

‘pnce nzs:nv:o‘ in book/reel/volume No.
 page .. h0389.......... or as fee/tile/instru-
ment/mlcroftlm/ receptxon No......18925
- Record of Mortgages of said County.
. <.Witness my hand and seal of
- County. affixed.

Grnntor

""AFTER RECORDING RETURN TO'

willia:giqorefne Rellman™s ) e LU Eyelyn Biehne. Camaey. Clerk.
22211 ReVin -DEive T  NAME - 7 nTe

Bend, OR 97701 ' : 5o By%&m.& WsbiadlazeDoputy ||




