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niET 1t : ’ R R
S TRUST, DEE : o August , between
T

‘ 'd'ayfof i
AMARA. .o : MASQN NABWQB,E. _hhshan

Q.U}IIAI.N...TI:RLE..CQHPANX;.QE..KLAMA’RH._.GQHNTY' W =
- BARBARA™J  RICHARTZ and.VICKIE RAYLENE. FRAZER, not.as-.tenan
T gommon , -but ‘with. the right of -surv e
as Baneficiary, - o o6l B
g e : ‘ ITNESSETH: ‘ R
_Grantor, irrevocably .grants; ng;ggms,;sgll nd;conveys to’ trustee in”trust, with po
KLAMATH® " Cpunty, Oregon, described as: e St

wisasn o0 g Trustee, and
ts in oo o
ivorship- . e e

o

Lots 6 and 7, in Block 41, of ADDITION to the City of Kismath
Fallg, ;Oregon,: from the Northwggtgtly’ 37.2

feét  thereof conveyed 0. Lesueur, a single man, ‘by deed -

- “dated February 25, 1946, recorded March 1, 1946 in Book 185 at page
- ‘523, Deed Records of Klamath County, Oregon.. ' :
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Tax Account No: 3809 @32BR 12400
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.' the ts, heredi 1ts and . appur and all other rights thereunto belonging or in anywise
ng, and the rents, issues and prolits thereot and all tixtures now or hereafter attached to or used in connec-
s oan s C

PR TES A RS R A

. .FOR THE PURPOSE.. OF, SECURING. PERFORMANCE of each. agreomiant .of. grantor herein contained and payment of the
£ PR THIRTY.SIX: »B.QUSAND..-AND;,.NQ/,IOG

25 $36,000-00)""“‘""-"“""‘ A\ : o:.Dollars; with' interest ‘thereon according to the terms of a promissory
note of »gvemdnte‘ herewith, - payable to benetliciary or qrde'r:’nr;d,mado by. grantor,: the: tinal _payment ‘o principal and interest hereof, if
ot sooner paid, to be due and payable August 30,..: xx.2000 .

s~ The date of -maturity of the debt secured by this instrument.is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described ‘property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor ,with_out,v,hfr aving obtained the written consent or approval of the beneliciary,
then, at the beneficiary’s option, all obligations secured by ‘this instrinien ifrespective of the maturity dates expressed therein, or
hereing shall-b i liately-due and:payable;5 ;srmit k07 % :

k7 2 XYY ST & - 2 s

“To protect: the security "of thi “deed,” grantor agrees: . i . i
&t, preserve and maintain aaid property i . food_condition, __Aranting any _ easemen( o1 creating _any restriction thereon: (c). join in any

eraye: or. demolishy any ‘building ot improvement thereon: -subordiriition” or " othér “agrecmeént affectind this déed or the lien or charde

< e"mif ny wiste’d! 3a ‘progerty.” " . thereol;. (d) ireconvey, without warranty, «ll or any part of the property.

.. .2..To completé; r festore proinptly dnd in food . e ! 2

marnner;any - building ‘of improvement, w may_be constructed, damaged or Iegally entitled thereto, and the recitals therein of any matters or facts shall

destroye’d,ll-e?’eﬁ‘n‘,"ind'p‘"‘ hen dite alf costs incurred therelod, e - be conclusive. prool: ol the truthiulness thereol, Trustee's Ices tor any of the

3. To‘corn}:lj'\ with all “laws, 7 _regulati o 41, condi- services mentioned in this paragraph shall be not less than $5.

tions and restrictions atlecting .said property; if the beneliciary so requests, (0 . 10. Upon any detault by frantor ' hereunder, Leneliciary may at any

join in ting such i cing ts’ pursuant to the Initorm Commer- time without notice, either ‘in person, by agent or by a receiver to be ap-

cial Code'f‘as'!he‘*b‘eneﬁciary‘*'ma‘y’reqiﬁrc*and"to‘"pay"-for‘ filing same in the pointed by a court, and without regard to the adequacy of any security for

proper: public-ollice or ollices, as, well ‘as_the cost of all lien searches made the indebtedness hereby secured, enter upon and take possessio

by i i

ind workmanlike " Arantee 'in_any reconveyance may be drscribed “as the “person or persons

on of said prop-
lind' ollicers or i scarching agencies as may be deemed desirable by the erly or any part thereol, in its own name sue of otherwise collect the rents,
beneliciaty. H o issues and prolits, including. those past due and unpaid, and apply the same,

IEREY A% nd - 1y intain in: on the buildind less costs and expenses of operation and collection, including reasonable attar-
now .or, herealter erected on the said premises against loss or damage by fite ey’s fees upon any debtedness sccured hereby, and in such order as bene-
and such® othér hazards ,""‘E‘ i eficiary - may lrom time _to time reéquire, in y may deterinine. :
an amount not sJess: than  $. L. T-.::insura))ie.;.v U@, written in 11. The "entoring upon  and taking possession o said property, the

ies” @ Lle to the benel y, wifh loss payable to the latter: all  co ection of. such rents, issues and profits, or the proceeds of lire and other
policies ol insurance shall be delivered to the benelicinry as soon ax insured; - .insurance. policies or compensation or awards for any taking or damaie of the
il the grantor shall fail .or any reason to procure any such insurance and to”  property. and the application or release thereo! as aloresaid, shall not cure or
deliver said policies to the beneliciary at lIcast fifteen days prior to the expira- waive any delault or notice ol delault hereunder or invalidate any act done
tion .ol - any *policy. ol i herealter placed on said buildings,” * ‘pursuant to.such . notice. '
the beneliciary may procure L t grantor's cxpense. The amount ¢t ol any ir secured
collected under any lire or other insurance policy may be applied by beneli-  poreby or i nder. time beind ol the
ciary upon any indebtedness sccured hereby and in such order as beneliciary  essence with respec the beneliciary may
may 'determine,” 6 at-optlon ‘ol bencliciary the entire amount 80 collected, of - (eclare all sums 8 and payable. In such an
any' ‘part “thercol, may be released to Arantor. Such application or relcase shall  Cyent the beneliciury at i ust deed
not cure or waive any delault or notice of delault hereunder or invalidate any  in equity as_a.morigage or f
act done pursuant to’ such notice. .
."To keep said premises Irec from  construction liens and to pay all

ide i

bred

advertisement and sale, or_may

faxes. assessmients’ anid “other charges that may be levied or assessed upon or remedy, either ol “’“,0(’, '::,.;‘i‘,’:,i'by O ertisement and sale, the beneliciary or
against :said property: belore’ any part” of such taxes: s_scssmenlgt.‘md other ate and cause to’ be recorded his written notice of delault
charges become past dup O Srtor 1o 1o e promtly deliver s o whcreupon o described real property (0 salisy, th¢, oo

® ’ i Sy : ! n LAY i ¥ me it . Kive
mienfs,’ insurance *premiums, licns ar other charfies payable by gdrantor. either :f:;:c’c ”?:,';2‘!‘:‘ ereupon ¢ il lix the B cc,:“ this trust deed
by idirect. payment ~or - by providing “heneliciary ' with : fundswith which 107" [ tho mannes provid: - )
make : such paymenf,;bcneliciury may,i-at -its*option,* make :puyment - thercol, 713, Alfer the s © N rtisement and
and.the amount 50 paid, with interest at the rate set lorth in the note secured sale, and at-any time, pri slore’ N miucts the
hereby. together with the obligations deseribed in paragraphs 6 and 7 ol this ”,e: the - grantor or any other person 5o privileged by ORS 86.753. may cure
trust deed, ”f?" be added ‘°I and tf"?‘;‘""-‘ a part ;’l lhcbdebth su;un-d b)'l‘”;l" . the delault;or delaults. 1 the delault consists ol a failure to pay, when due,
"ous‘nf;;g.h;maz‘naw%:e;u:h ‘;;{,;;ﬁ’:’“:‘ ng - drom breach. ot any .0 :the " “spmy -secured . the trust deed, the delault may be .cured by paying the
coven: L

interest as aloresaid,” the prop- at the time of the cure other than such portion as> would
erty . hereinbelore described, as well ns_ the grantor, shall_be bound to the Any other delault that is capable of

same ‘extent that they are ‘bound for "the payment ‘of the obligation herein ing . cur be cured by, tendering the erformance required under the
described, and -all such payments shall be-immediately due’ and ‘payable with 'gglizdiibh or' teust deed. In ’:my cas:gin ndgilion to curing the delault or
out :notice, and the nonpayment. thereal shall, at the aption of-the. beneliciary. . defaults, the ‘person ellecting the cure shall pay fo the beneliciary all costs
render all sums secured by this - teust, deed immicdiately, due and ayable and ... and ‘expensés ;actually. incurred in enlorcing the obligation of the trust deed
constitute g breach of this trust deed. Y Lo together with trustec’s and ‘attorney’s lees not exceeding the amounts provided
. To pay all costs. fees and cxpenses of this trust including the cost by law.
of 'title search as well as the other costs and expenses of the frustee ""-'""0." C 14.,Otherwise, the sale. shall be held on the date and at the time and
% connection.with or in enforcing this obligation”and’ trustee’s and attorney's . place designated in the otice of sale or the time to which said sale may
fecs actually .incursed.”. - A " IR ! ned-as’ provided by law. The trustee may sell said property either
. To appear .in_and delend. any _action or proceeding. purposling o o . - i reels and shall sell the parcel or parcels at
alfect the security rights or powers of beneliciary o trustée; and in any stit. idder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or trustee may appear, including shall deliver fo the purchaser its deed in dorm as requited by law conveyini
any suit lor the loreciosure ol this decd, to pay all_costs and expenses, in- the property o sold, but Without any covenant or warranly, expeess or im-
cluding evidence of title and the benelicinry’s or trustee’s attorney's lees: the ,lh'«[’ s fecitals in the deed ol any matters ol lact shall be conclusive proof
amount ol atforney's lees mentioned in this paradraph 7 in all cases shall be  of the teuthlulness thereol. Any person, excluding the frustee, but including
fixed by the trial court and in the event of an appeal Irom any judgment or the grantor and beneliciary, may purchase at the sale. i
decree of the trial court, grantor lurther afrees to pay such sum as the ap- 15. When trustee sells pursuant fo the powers providal herein, trustee
pellate court shall adjudde reasonable as the beneliciary’s or trustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses ol sale, in-
ney's lees on such appeal. cluding lhegcompcgulig;l of the truslr,c bnn:lha rmwm;bfl(; c(h;;te by":rusrce's
s . attorney, (1) to the o idation secured Dby the trust deed, to all pencas
It is mutually agreed ‘hat'_ R having recarded liens subsequent to the interest of the trustee in the trust
§. In the event that any portion of all of aaid property shall be taken - deed as their. interests may appear in the order of their priosity and (4) the
under the right ol t de [ 3 benel y shall have the = surplus, it any, to the grantor or to his successor in interest entitled (o such
right, if it so elects, to require that all or any portion of the monies payable surplus.
as compensation for such taking, which are in excess ol the amount required ™ 16.. Beneliciary may lrom time 10 time appoint 3 AuCCe>sar OF ucces-
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or sors to any trustee named hercin or o any successor fruntee appointed here-
incurred by ' grantor in such proceedings, shall be paid to Bencliciary and under. Upon such appointment, and without conveyance to the successor
applied by it lirst upon any reasonable costs and expenscy and attorney’s lees, trustee, the latter shall be vested with all title, powers and duties conlerred
both in.the trial and appellat courts, rily. paid‘or,incuncd by .bene-- -, herein named or appointed hereurder. Each such appointment
ficiary in ‘such procceding ~and the balai pplied upon “the  indebledness’- "2 i “shall be made by written instrunient executed by beneliciary,
secured hereby; and grantor agrees, at its own expense, 1o take such actions ded in the mortgage records of the county of counfies in
and execule such instruments as_shall be necessary in obtaining such com- hall be conclusive proot ol proper appointment
pensation, promptly, upon beneliciary's request, of the successor trustee. R
:5.0.19,- At anytime and from time to time upon written request ol bene- _ . 1?. Trustee accepls this trust when this deed, duly esecuted and
liciary, payment of its lees and presentation ol this deed and the note for acknowledjed is made a public record a3 provided by law. Trustee is not
endorsement (i 1 .y lor lation), without alfecting bligated o notily any party heteto ol pending sale under any other deed of
the - liability- of : 3 . the. indebtedness, trustee may.: . trust-or .ol .any, action_or. proceeding in which grantor, beneliciary or trustee
(a)’ consent (o 'the nia Jat of said property; (b) join in” - shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the wstce hereunder must be either an- attarney, who is an activo, member of the Oregon State Bar, a bank, 1rust company
or savings and loan association authorized 10" do business under . the laws of Oregon or the United Stoles, o tithe insurcnce company authorized 1o insure title to real
property of this state, its subsidiaries, offiliates, agents of branches, the United States of any agency thereof, or on escrow ogent licensed under ORS 698.503 10 695.565.
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The grantor warrants that the proceeds ‘of the foan reprcsentad by the abovo descnbed note and this trust deed are:
" Ca)* primarily for grantor s personal, family or household purposes (see’ Important Notice below),
(¢ b) for an orgamzuﬁon, or ( even 1[ grantor is'a mtural person) are for busmess or commercial purposes.

i 2
Thts dced apphes to, inures.fo the beneht ol and bmds aII parues hereto, the:r he:rs, legatees, devisees, ad. istrators, tors.

personal repr ves, st and The term beneficiary shall mean: the holder and owner, including plcdtsee of the contract
secured hereby, whether or not nnmed as a benehcnary herein. In construing this déed and whenever the context so requires, the masculine
& 2 1 i and the neuter, and the singular’ number mcludes the plural .

IN : WI TNESS WHEREOF saxd grantot has heteunto set his hand the day and year first above written.

i IMPORTANT NOTICE Dnloh, by Iimng ou', whichcvar wununly (a) or (b) is W Wm
s pp y ‘(a) is licable and the k Fici g ' A
cs .such’ word,ls deﬁned in the Truih-m-l.endmg A:t and Rogulohon Z, Ihe
ficiary” MUST, ¢ y. with the_Act_and R b
discl for this purp use St Ness Form No.: 1319, or equ vulem
if complum:e ‘with iho Actis not required, dlsresurd thls noﬂco g :

(l' the' ﬂgvur of |ln obevt isa amorannn, .
the, form of ‘acknowledgement oppomo )‘

(SEAL)

,The understgncd is the legnl ownar and holdor of all mdebtedness secured by the loregomg trust deed. All sums secured by said
truat daedmave :been{ully paid- and satistied. You hereby are directed, on” paygientto you of any sums owing to you under the terms of
.said: frust deed or pursuan! to statuf: ~fo ] I aIIx...I" nce ot i fek " , secured by_said trust. deed. (which are delivered to. you

aud trust deed) and to reconvoy, vyxlhoul warranty, io lho parties. des:gnaled by the terms of said trust deed the

‘ Beneliciary
TR ‘J"{"QYWF WOt 3IBAY. GISHY ISI0E
De not l.u or destrey this Teust Daed OR THE NOTE. which it sscures. Both must be deliverad to the trustee for before will be mode,
2%3' DESQ BECORga Of JyIndLy comieat oLeaow'
qgrucs ESPLAILA 50t 1ade T5GORAs( GILGP_ 1Y YIDge T ROoY 10p OC bolin
YT o) af-menp 0 rs?ncnn‘ oo RTINS mau‘
E?f 74 U;Sl?;; q&jﬁ s ENCEBIIMG EPETSTION P& ponpSES f Ff ORngaI:ath..
r'q'.‘"""“’ "“?‘” i, ;° 9&9‘{;‘&{ °"U& O | BTS20 YODTAION €0 FRS GIF “r ce;txfy that the within instrument
: was recexved tor record on the 15th..day
i i iofl 2 Aug ,19..9Q.,
837 Lakeshore Drive i 4 BRAAEY £ at 12:13.... o'clock ...PM., and recorded
Klauath Balls,.OR...9760L-.....: : ' in book/reel/volume No. ..MI0.....
LA . " Grantor. -
e 'y PRy - page ..16313 or as fee/fxle/msfru-
»}, e 7 . REGORDE i 1~ -ment/microfilm/reception No...18928.,
€ ; e ¥ : ’ Record of Mortgages of said County.
) Witness my hand and seal of
::County: amxed

Hountain ‘Titie Company - S i 'bEvelvn Biehn, Countv Clerk
(cqihgyusgrow dept.)sorso-sne || e SO

Fee $13.00




