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SUBORDINATION AGREEMENT :

THIS AGREEMENT rnade and entered into this. AML day uly L
HENZ DUETIIOD lh YU RrRTiOn ey buktodiss ‘“
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INTERSTATE BANK OF OREGON, N.A;, a national banking association {"'Bank’}, and ] NCO—

Klamath First Federa Sa and v (“Second Lender”);
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December 29 ‘19 89 Robert R. Jensen and Cynthia L. Jensen

On or about

being the owner(s) of the followmg descnbed | Property in‘r ‘}Klﬁma?trh T County Oregon to wut

iy

Lot 11 of New DeaJ. Tracts, according to the official plat thereof on film in
the office of” t:h: "'Countyﬂ(.‘lerk’oft Klamath County,. Oregon.

i

executed and dellvered to Bank a certam Deecel( "?f ?£U§ut “"'” “:‘ :rw (hereln called the Bank's lien) on ‘said described
~ *a revolving lqne of'¢ d?} b deECedness :{n
' . “\which lien was _..tenm:dﬁd_in_Klamar.h_Cnunt;L___

:i:br\op.er:tv to secureAthe sum of§ _10,000,00" W c
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ded or. frled é\r\aby; ‘made. The Bank has never sold or assngned sard hen an
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the date thereof has been and now |s the owner. and hold r;thereof and the debt thereby secured

33,500.00

Second Lender is about to loan the sum of $

described, with interest thereon at a rate not exceedmg —9.00 % per ‘annum, said loan to be secured by the present owners’
lifetime limit of 12.00% -
~Deed of Trust

(State Whﬂhel mortgage, trust deed, or ON’\GI'WISQ) .
i

(heremafter cel|ed the Second Lender s hen) upon sard property.

To mduoe Second Lender to make the loan Iast mennoned Bank heretofore has agreed and consented to subordinate Bank's
" lien'to the Iren about to ba taken by Second Lender as above set forth, »

NOW THEREFORE for value received and for the purpose of inducing Second Lender to make the loan aforesald Bank, for
|tself its successors and asslgns, hereby covenants consents and agrees to and with Second Lender, its successors and assigns, that

the Bank's llen on sa|d descnbed property is and'shall always be subject and subordinateto Second Lender's lien , and that Second

Y

Lender’s lien in-all respects shall be first, prior and superior to that of Bank. -
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' lt is ‘expressly understood ‘and agreed that noth (] herein contain
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shall be' construed ‘to the
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except as heremabove expressly set forth. )

ATsmnend boonsdty
In construing this subordination agreement and where the cont quires, the smgular mcludes the plural the mascuhne

includes the feminine and the neuter, and all grammatical changes shaII be supplied to cause thus agreement to apply to corporanons
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as well as to individuals.
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FIRST INTERSTATE BANK OF OREGON N.A.

Banking Officer

STATE OF OREGON )
; ) . 188
County of  Multnomah }

The foregoing instrument was gpg@:oyy]gdged before me this __llth_;.dam [
Monika Deitchman
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nal b}q'n‘king gs#ociation on behalf of the
Associ_ation.
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T STATE OF OREGON,
After recording return to: T County ‘of Klamath
Klamath First Federal S o

540 Main St.

Klamath Falls, OR 97601

§S.”

Filed for record at request of;

Mountain Title Co.
on this _--15th  day of __Aug. A.D, 19 90
at - 12315 o'clock .....P_M. and duly recorded
s .in Vol o MI0 - - of Mortgages Page 16376 .
Evelyn Biehn _ - County Clerk

Deputy.
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