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"~ TRuUsT pEED

‘l4th

day of

August - " 1990 , bétween

it THIS TRUSTDEED, made this
Sidney J.: Thompson . i

as Grantor,

.Mountain Title Company of Klamath County

, as Trustee, and

l?hilip S. MacArthur

as.Beneficiar}, . o

; . s WITNESSETH: e

Gtanatomra:':r{levocably grants, bargains, sells and conveys fo trustee in'trust, with power of sale, the property
2 g y . N EEEREP N . N N X g '

'_iﬂ i %

See Attachedjt-‘yegal'DescriptiOn";ﬁrade{a part herein

County,: Oregon;’ described as::

S ]

together: with all and singular the tenements, hereditaments and appurtenances ‘and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all tixtures now or herealter attached to or used in connec-

tion with said real estate.

.cv4: FOR . THE . PURPOSE .OF .SECURING PERFORMANCE. of each .agreement of grantor herein contained and payment of the
sum. of-i.io.ca TWENTY. SEVEN. THOUSAND, .FIVE  HUNDRED AND NO/LOQ#K# kot ek stk kb ok d kdokk

**********',**********************************bolla" ;

no!e,ol_.ev_én dateharew:th,paynblo to beneliciary or order and made by gt.

August 17,. 2005

not sooner. paid, to.be due and payable -

with {nterest thereon according to the terms of a promissory
antor,: the final payment of principal and interest hereof, it

WEREHERS 1

The date of maturity of the debt secured by this instrument is the date, stated

above, on which the tinal installment of said note

becomes due and pl'!yable. In t_he event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, as;xgned or qhenated b:v t}]e grantor without lirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable. > Said''consent s
To _protect the security of this trust deed, grantor agrees: -

I. To protect, preserve and maintain said property in good condition
and repair; not to remove or. di lish any building or im, thereon;
not to commit or -permit any waste ol said property. .

2, To complete or restore promptly and in good an

workmanlike

manner any building or-improvement which may .be consfructed, damaged .or

destroyed thereon, and pay when due all costs incurred therelor. .
3. To comply with all laws, ordi T lati
tions and restrictions affecting said property; it the benelicidry so requests, to
join’in 4 :such finan pursuant to the Unitorm Commer-
cial Code’ as the beneliciary may.require and to pay for liling same in the
proper public olfice or offices, as well as the cost of all lien searches made
by filing olficers or searching agdencies as may be deemed desirable by the
beneficiary. : g
. To provide and i H intain i on the buildi
‘now: or” herealter erected on‘the said premises against loss or damage by fire
and ‘such_other hazards 8327 gUdcilﬁb ay from time to time require, in
an amount not less than 34.4.4.0! al - , written' in
H ptable to the beneliciary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured:
it the grantor shall lail .or any reason to procure any such insurance and to

ts, condi-

deliver said policies to the beneliciary at least lilteen daya prior to the expiras.

tion ol any policy of insurance now or herealter placed on: said buildings,
the . beneliciary  may . procure the same at fgrantor's expense,

ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, - may be released to gdrantor. Such application or release shall
not;cure or waive any .delault or notice of delault hereunder or invalidate any
act done pursuant to such notice,

5. To keep said premises Iree Irom construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
againat  said . property . belore any part ol such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor

to beneliciary; should the granfor lail to make payment of “any taxes, assess-’
ments, -insurance premiums, liens or other charges payable' by grantor,’ either -
by direct - payment ‘or. by - providing beneficiary. with. funds. with- which to -
make. such  payment, beneliciary may, at its option, make payment thereol, .

and the amount so paid, with interest at the rate set lorth in the note secured
hereby, todether with the obligatic described in paragraphs 6§ and 7 of thls
trust “deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arising from breach of any of the
covenants_ hereol and for auch payments, with interest an aloresaid, the prop-
erty hereinbelore described, as well as. the grantor, ‘shall be bound to' the
same extent that they are bound lor the pay of the obligatit herein
described, and all such pay shall be i diately d.ue and: payable with-
out notice, and the nonpayment thereol shall, at the option of the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach of this trust deed. R i ' L

6. To pay all costs, fees and expenses of this frust including the cost
of title search as well as the other costs and expenses of the frustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney’s
lees actually incurred. . - sy

7. To appear in and delend any action ‘or proceeding purporting to
allect the ucunlt’y rights or powers of beneliciary or trustee; and in any suit,
action or proceadin,

any auit lor the loreclosure of this deed, to pay all costs and expenaes, ine
cluding evidence ol title and the beneliciary’s or trustee’s attorney’s fees; the
amaunt of attorney’s lees mentioned in this paragraph 7 in all cases shall be
lixed by the trial court and in the event ol an appeal from any judgment or
decree ol the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge r ble a e b liciary's or trustee's attor-
ney’s lees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all ol said property shall be taken
under the right ol il L in or d it b liciary shall have the
right, it it so_elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess ol the amount required
to pay all reasonable costs, expenses and atforney’s lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it tirst upon any r ble costs and and attorney’s {ees,
both in the trial and appell. courts, ily paid or incurred by bene-
liciary in such pr fings, and the bal applied upon the indebted:

. thereof;_(d).r

: The, amount.
collected under any lire or other insurance policy may be applied by beneli-’

d in:which the beneliciary -or trustee may appear, including

ha;l?‘not be unreasonable withheld.

granting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement alfecting this deed or the lien or charge

( y, without y, all or any part of the property. The
grantee in any reconveyance may be described as the ‘‘person or persons

“~legally entitled- thereto,” and the recitals there:n of any matters or facts shall

be conclusive proof of the. truthiulness thereof. Trustee's lees lor any of the
services d in this ph shall be not less than $5.

K 10."Upon any delault by grantor hereunder, beneliciary may at any
time without notice, cither in person, by agent or by a receiver fo be ap-
pointed by a court, and without regard to the adequacy of any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collecti including r ble attor-
qey’: fees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine.

B ,11. The entering upon and taking possession of said property, the
collection ol such rents, issues .and profits, or the proceeds of lire and other

* insurance ‘policies or compensation or awards for any taking or damage of the

property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
purauant to such notice.

+12, Upon ‘default by grantor in pay of any indebted. secured
hereby or in his performance of any agreement hereunder, time bequ ot the
essence with reapect to such payment and/for perl , the b y may
declare all aums secured hereby immediately due and payable. In such an
event the beneliciary at his election may p d to loreclose this trust deed
in equity as a mortgage or direct the frustee to loreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of detault
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS §6.735 to §6.795. .

- 13, "Alter the trustee has commenced {oreclosure by advertisement and
sale, and -at any time prior to 5 days before the date the trustee conducts the
sale,- the grantor or any other person so privileded by ORS 86.753, may cure
the detault or defaults. Il the delault consists of a lailure to pay, when due,
sums secured by the {rust deed, the default may be cured b): paying the
entire amount-due at the time of the cure other than such portion as would
not then'be due had no delault occurced. Any other delault that is capable of
being cured may be cured by tendering the perlormance required under the
obligation:or-trust deed. In any case, in addition to curing the default or
delaults,  the person ellecting the cure shall pay to the beneliciary all costs
and expenses. actually incurred in enforcing the obligation ol the trust deed
together with trustee’s and attorney’s fees not exceeding the amounts provided
by law." v : :

14, Otherwise, the sale shall be held on the date and at the time and
glace designated in the notice of sale or the time to which said sale may
o postponed ax: provided. by. law.' The {rustee may secll said Iplope!ly cither
in one parcel or_in scparate parcels and shall sell the parcel or parcels at
auction to “the Mghe:l-bidder lor cash, payable at the time ol sale. Trustee
shall delivee: to the purchaser its deed in form an required by law conveying
the rgporly 20 sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
ol the truthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trusfee
shall apply the proceeds of sale to payment of (1) !ge expenses of sale, in-
cluding the compensation of the trustee and a reasonable chargde by ftrustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the ‘interest of the trusiee in the trust
deed as their interests may appear in the order of their priority and (4) the
surp’lus. il any, to.the grantor or to his successor in interest entitled to such
surpius.

e 16. Beneliciary may lrom time to time appoint a successor or succes-
sors to any trustee named. herein or to any successor trustee appointed here-
under. Upon . such appointment, and without conveyance to the successor
frustee, rf: Iatter shall be vested with all title, powers and duties conferred
u';psn any frustee herein named or appointed hereunder. Each such appointment

secured . hereby; and . drantor adrees, at its own expense,. (0. take such. actions
and “execute such instruments as shall be necessary :in obtaining such’ com-
pensation, promptly upon beneliciary’s request.

. 9, At any time and from time to time upon written request ol bene-
ticiary, payment of its fees and presentation of this deed .and  the note for
‘endorsement - (in case of {ull r vey flation), without alfecti

a; shall be made by written instrument executed by enelicimy,
which, -when, recorded, in .the mortdage records of the county or countics in
which the property is si 1. shall be lusive proof of proper appointment
of the successor trustee.

7. Trustee accepts this trust when this deed, duly executed and
acknowledged -is_made a public record as provided by law, Trustee is not

, for
the_liability ot any . person. for the payment of th
-(a) consent’to the making ol ‘any map or plat' o

mdcbtcénus, trustee. may -

d to notily any party hereto of pending sale under any other deed of

.trust, or.of .any:action. or proceeding in which grantor, beneliciary or trustee
:sald property; (b):join in

shall be a party unless such action or proceeding is brought by trustee.

NOTE: The .Trust:-Deed Act provides. that the.trustee: hereunder

D 3 a . must:be.either . on_attorney, -\yho!ls: an. active member of the.Oregon- State Bar,” o bank,: trust company
or savings:and locn associotion authdrized ‘16 'do business under the laws' of Oregon or the Urnited States, a title i horized

to insure title to real

property of this state, its subsidiaries, affillates, ogents or branches, the United Stotes or any agency thereof, or an escrow cgent licensed under ORS 696.505 to 696.585,




-

L

Thegran covénant ,and,’ag?egs to and:w

fully*seized -in-fee-simple of said-described ‘real 4piqperty"énd ~has "&**}'alid

Trust Deed
May 23;, 1984

and.that he'will wartarit and.forever defend the samie ‘agaifist_all pérsons

'AT ‘he grantor warrants that the proceeds of the 'loan r
(a)* primarily for grn'ntor's personal, family or house.
AR e

(b) immxmﬁx

This deed ap;_:liei to, inures to

persorial representatives,

and the neuter, and the

in*:favor, of Signal’ Consumer: Discount’company’.
“Volume. MB4; ?age“;BGQ{l o S

the benetit of and binds all parties

successors and assigns. The term beneficiary shall mean the ‘holder and owner,

secu_'red hereby, v;hether or not named as a beneticiary her'ein.' In‘::_onstruing this deed and whenever the context so
i cludes the & L A

t}nencumbéred"title'thereto‘ R
DatedMay 23',3. 1984; recorded

16 beneficiary ‘and. those Iamungfuhdéi him, that he is law-

“whomsoever.

epresented byA the above described note and this trust deed are:
] ] hold purposes (see Important
KA KRNI KKK RATRICK ROTFOR XFFKiR

Notice below).
KARRETEGOFRIREINL RICRREXX XXX

lagnt,
L3

hereto, ihéi} ‘hefrs,

devisces, inistrators, executors.
including pledgee, of the contract

requires, the masculine

the plural.

IN WI TNESS WHEREOF, said grqntbt has hereunto set his hand the day and year first above written.

~ IMPORTANT NOTICE: Daleto,
P bl if pet

1o ahl

is

the i

Py

by lining out, whichever warranty {o) or {b) is
and the ficlary is a creditor

as such-word is dofined fn.iho Jruth-in-Lending Act and Regulation Z, the

beneficiery MUST comply with the ‘Act and Regulation by meking
tosures: F

or this purp use Sfevens-Ness Form No.
I# compliance with the Act is not required,

{1f the Mdﬁu almn is & corporation, |
woe the form of acknewledgement oppesite.)

STATE OF OREGON, ' )

} : Yo -

Klamath. .. .. it i)

o 1D BY i

/Rhi
Sidney.

Notary Pubiié lor Ore‘ot;

(AL 3
- »*chomt_m'_s;im_expircs:

) 1319, or, equivalent.
disregard this notice, - -

s instrument was acknowledged belore me ont |

g

| STATE OF OREGON,
) County of
Th!'s instrument was acknowledged before Me Oft ..orrerierircviissmmsnmne
by L .

NofnryPubhc or regon

(SEAL)

My commission expires:

b 192

“REQUEST FOR FULL RECONVEYANCE
Te b.vnd inli whon ebligations have been pald.

Trustee

The undersigned is the le{nl owner and holqe} ‘ot all indei)(edﬁesﬁ secured by..the foregoing trust
heroby are directed, on payment to you of any sums

trust deed have been fully paid and satisfied.. You

_said. trust deed or. pursuant_to te, to_ !

deed. All sums secured by said
owing to you under the terms of

Anahtad;

hesewith together with said trust deed) and to

ncel. all evidence
reconvoy, without warranty, .

of i ‘secured by’ said trust deed (which are delivered to you

.Vtoylqu'pnrtiqs designated by the terms of said trust deed the

estate now held by you undes the same. Mail.re

DATED: .. _..

De net lese or destrey this Trust Deed OR THE NOTE

e.and.|

which it sscurss. Beth must be deliverad to the

ts to."

Boneficiary

trustee for bafore will be made.

TRUST DEED

(FORM Ne. 381)
e STRVENS.NESS LAW #UD, CO.. PORTLAND, ORE.

SidneYJ s

T Boneliciary”

g AFTER RECORDING, RETURN TO =~
Mountain :Title: Company.’ «ti i
222 Squtt‘}\‘Sj.gcgh Street

Klamath Fallsh OR 97601

" RECORDER'S USE -

I 4PACE RESERVED "
FOR ge .
"ment /microfilm/ reception No.
Record of Mortgages of said County.
" Witness my hand and seal of
Cqunfy; affixed.

16406

STATE OF OREGON, ,}*/
County of ... / *

I certity that the within instrument

was received for rj/ day




© .- EXHIBIT "A"
LEGAL DESCRIPTION

. A tract of land: described as follows: Beginning at ‘a point, which
‘lies North 1 degree 12’ West a distance of 331.4 feet along the
‘Section line and North 88 degrees 57’ East a distance of 544.5 feet
from the iron axle which marks the one quarter section corner common
to Sections 1@ and 11, Township 39 South, Range 9 East of the
‘Willamette Meridian and running thence: continuing North 88 degrees
57’ East a distance of 67.5 feet to a point; thence North 1 degree 12°
West parallel to the Section line a distance of 331.4 feet, more or
less to an iron pin on the North line of the S1/2 of SW1/4 of NW1/4 of
Section 11; thence South 88 degrees 58’ West along the said North line
of the S1/2 of SW1/4 of NW1/4 of Section 11, a distance of 67.5 feet,
to an iron pin; thence South 1 degree 12’ East a distance of 331.5
feet, more or less, to the point of beginning, said tract being in the
S1/2 of SW1/4 of NW1/4 of Section 11, Township. 39 South, Range 9 East
of the -Willamette Meridian, Klamath~County,_Oregon.

_max Account No: 3909 011BC 04200

ot e e F e o

This trust deed is an "All Inclusive" Trust Deed and is second and subordinate
to the Trust Deed now of record Dated May 23, 1984 and recorded May 23, 1984
in Volume M 84 Page 8604 Microfilm records of Klamath County, Oregon:s

in favor of Signal Consumer Discount Company as beneficiary,
which secured the payment of a note therein mentioned.

Beneficiaries herein, agree to pay when due, all payments due upon the

said promissory note in favor of Signal Consumer Discount Company: L
and . will save grantors herein harmless. therefrom. Should the said beneficiaries
herein default in making any payments: due upon said prior note and trust

Jeed, Grantors herein may make said delingquent payments and any sums SO

paid by grantor herein shall then be credited upon the sums next to become

due upon the note secured by this trust deed.

STATE OF OREGON: COUNTY OF KLAMATH:' " s,

Filed for record at request of Mountain Title Co. the 15th day

of _Aug. AD,19_90 a_3:21 o'clock M., and duly recorded in Vol. M990 .,
: of Mortgages . ~ on Page .- 16405 __.

_ . : . Evelyn. Biehn -  County Clerk

FEE - $18.00 ’ : By Qo beae IVt s afate




