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" TRUST DEED

:’A":(JT?-Ffs‘%ﬁﬁéi‘ibEED, made this .13th day of -
d. ... MARBS, hushand. and.wife.

19230 between

T e REND. T A ThE. COMBANY.......
'.’and..RQS.ANNA.M.‘...MIBLE....hq:spgnd and.wi.fe.

.., as Trustee, and

S . ]

WITNESSETH: AR _ ,
ravocably grants, bargains, sells and conveys to trustee in trust, with power of sale, ‘the property
_County, Oregon, described as: I T B ;
BYocK Y2 WAGS 23, FIRST ADDITION, “décording’ to the official
plat ‘thereof on-file he County Clerk of Klamath County, Oregon. -

L gvd e

24

2309-001A0 00900

T

together ‘with all and sing lar the ts, heredit ¢ts and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all tixtures now or herealter attached to or used in connec-
tion with said real estate.

:'FOR THE PURPOSE- OF SECURING PERFORMANCE "ot each agreement of grantor herein contained and payment of the
sum of EAVE: THOUSAND F I VE. . HUNDRED.. AND - 00 £ 100 1o blciindhsioe halinild

*q0_Al

SRR TR EREAA: .. Dollars, with ‘interest thereon acco ding to the terms of a promissory
o herewith, payable to beneficiary or order and made by g‘mntcr,“the tinal payment of principal and interest hereof, if
not sconer-paid, to be due and payable’ b 1929500 : :

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or ary part thereof, or any interest therein is sold, agreed to be

sold, qoqveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then; at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

- herein, shall become immedinlely due and payable.

To protect the security of this trust deed, grantor agrees: L ., L .
1. To protect; préserve and maintain said property in good condition granting any easement Or ereating any restriction thereon; (c) join in 47y
and repair; not to remove or demolish any building or impravement_thereon; subordination or other afreement alfecting this deed or the lien or charge
not to commit or permit any waste of said property. sl o 4. - thereol; -(d)- reconvey, without warranty, all or any part of the property. The
e complete_or restore promptly and in good and workmanlike grantee in_any reconveyance may be described as the “‘person or persons
manner any- building or improvement which may be constructed, damaged or legally ennﬂed thereto,” and the rccitals therein ol any matters or facts shall
destroyed thegsot, and pay P hen due all costs incurred therelor. be conclusive proot of the truthlulness thereof. Trustec's lees for any of the
3. To comply with all laws, or i regulati condi- services mentioned in this paragraph shail be not less than $5.
- tions and. restriciions alfecting said property; il the beneficiary so requests, to . 10. Upon any delault by grantor hereunder, beneliciary may at any
join “in ¢ing such fil ing ts pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
Gial  Code as_¢he beneliciary may require and to pay lor liling same in the pointed by a coutt, and without regard to the adequacy ol any security for
proper “public olfice or olfices, as well as the cost of all lien searches made the indebiedness hereby secured, enter upon and take possession of said prop-
by filing officers or searching agencies as may be deemed desirable by . the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary.” - %3 issues and prolits, including those past due and unpaid, and apply the same,
U554 To provide and continuously maintain insurance on the buildings  less costs and expenses of operation and collection, including reasonable attor-

ises adainst loss or damage by tire ney's fees upon any indebtedness secured hereby, and in such order as bene-

hereaiter ;erected Jon the said premi 1

#r-othér harards ns the bencliciary may Irom time to time require, .in ticiary moy determine.

an amount not less than S,.f‘yl..]ru:insu};a’ble...v l};e..... written in 11. The entering upon and taking possession of said property, the
companies. acceptable. to the  beneficiaty, wi oss payable. to the latter; all collection of , such - rents, issues and prolits, or the proceeds ol lire and other
palicies ol insurance shall be delivered to the beneliciary as soon a3 insured: insurance policies or compensation or awards for any taking or damage of the
il the grantor shall fail .or any reason fo procure any such insurance and_to . property, and the application or release thereol as aloresaid, shall not cure or
deliver said policies to the beneliciary at least lilteen days prior to the expira- waive any delault or notice of default hercunder or invalidate any act done
tion of any policy ot insurance now or herealter placed on “said buildings,

g i ocure the same at grantor's expense. The amount:6 - _ ' ment of any indebtedness secured
collécted under any flire or other insurance policy may be applied by beneli- ent hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as bencliciary mance, the beneficiary may
may determine, or at option of beneliciary the entire ¢ so collected, or 3 i ‘payable. In such an
any part thercof, may be released to grantor, Such application or release shall  oyent th ici i ection may proceed to lorecloss this trust deed
not cure or waive any default or notice of default hereunder or invalidate any in equity ect the trustee to foreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the trustee fo pursue any other right or

5. To keep said premises lree [rom construction liens and fo pay remedy, either at law ar in equity, which the beneliciary may have. In the event
taxes, assessments and other charges that may e levied or assessed upon Of  (he beneliciary elects to loreclose by advertisement and sale, the beneficiary or
agninst said propertybelore any part of ‘such taxes; assessments and other  4he (rustee shall execute an be recorded his written notice ol delault
charges become past due or delinquent and promptly deliver. receipts  therelor.. and his electionito sell.the said Jescribed real property to satisty the obligation
to beneliciary; should the grantor il to make payment ol any taxes, assess- . secured hereby whereupon the trustee shall lix the time and place of sale, give
ments, insurance premiums, liens or other charges payable by grantor, either ~ a5tice thereol as then required_by law and proceed to loreclose this trust deed
by direct payment : or by ‘nrowdmg beneliciary “with funds “with® which- 10° i the manner provided in ORS.86.735 to 86.795.
rake such payment, -beneficiary may, at ifs option, make-payment thereol, g Alter the trustee’ has commenced loreclasure by advertisement and
and the.amount so paid, with, interest at the rate set lorth in the note secured . gale, and at any_time prior to 5 days belore the date the trustee conducts the
hereby., together with ‘the obligation: described in paragraphs 6 and 7 ot this sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added fo and bec B the default or delauits. 1t the ‘default consists of a failure to pay, when due,
trost deed, without waiver of any rights arising [rom breach of the el wed by the trust deed, the default may be cured by paying the
covenants_hereof .and lor such payrments, with interest. ns aloresaid, the prop- - entire amount, due’at. the time of the cure other than such portion as would
erty hereinbefore - described, as- well ‘as the grantor, shall be lgour.ld to "the not then be due had n . ¢ that is capable ol
same extent that they are bound lor the pay t of the obligat herein being cured may be cur H required under the
described, and all such pay ts shall be i diately due and payable with- H i
out notice, and - the non ayment thereol shall, at the option of the beneliciary,

obligation® or trust de:;i. In m;. ition to cutr’mgl_llge dzl7'ull (;r
B H d ts, " the  perso ecting ¢ eneliciary all cosls

vender all sums secured by this trust deed hmmediately due and. payable. and elaults, the pesson, © ind (he

constitute n breach ol this trust deed. . ;

6

(oW
‘and”

and expenses -actunll; incurred: in enfor obligation of the trust deed
PP . todether with trustee’s and atforney’s lces not c1ceeding the amuunts provided
. To pay all costs, lees and expenses ol this trust including - the cost by law. \
of title search as well as the other costs and expenses of the frustee incurred 14. Otherwise,
in connection with or in enforcing this obligation and trustee's and attorney’s i

fees actually, incurred. iy e D e T " ... be ‘postponed-as’ provided by :law.. The trustee may sell said property cither
7. To appear. in and defend any action. or proceeding purporting to in.one_ parcel or in separate parcels and shall sell the parcel or parcels at
allect the security rights or powers ol beneliciary or lrustee; and in any suit,  auction to the highest. e ider Tor cash, payable af the sime of sale. Trustee
Action or proceeding in which the beneficiary or irustee may appear; including " shall deliver (o the purchaser its deed in lorm as requited by iaw conveying
any suit for the foreclosure ol this deed, to pay all costs and expenses, in-  the property so sold, but without any covenant or warranty, €xpress or im-
cluding evidence ol title and the beneliciary’s or trustee’s atiorney's fees; the pﬁ“f 1};13 recitals in the deed of any matters of fact shall be conclusive proot
Smount ol attorney’s fees mentioned in ¢this paragraph 7 in all cases shall be  of the truthlulness thereol. Any pecson, excluding the trustee, but including
fixed by the trial court and in the event of an appeal trom any judgment or the grantor and bencliciary, may purchase at the sale.
decree of the trial court, grantor turther agrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers pravided herein, frustee
pellate court shall adjudge t ble as the b f y's or trustee’s attor- shall apply the proceeds ol sale fo payment of (1) the expenses of sale, in-
ney's lees on such appeal. cluding thezcompeﬂsnﬁg? of the l!us(:f l:mdhn reason‘;lbh; charge by, trustee’s
; 1 . attorney, (2) fo the o igation sectre y the trust deed, (3) to all persons
It is mutaally agrecd ‘ha", having recorded liens subsequent to the interest ol the trustee in the trust
8, In the event that any portion of all ol said property shall be taken  deed as their interesls may appear in the order of their privrity and (4) the
under the right of ¢ d or . t beneliciary shall have the  surplus, il any, to the drantor o to his successor in interest entitled to such
right, il it so_elects, to require that all or any portion of the monies pa surplus.

as compensation lor such taking, which are in excess of the amount required 16. Beneliciary may from time to time appoint a successor or succes.
sors o any ed herein or 10 any sucCessor (rusfec appointed here-

to pay all reasonable costs, axpenses and attorney’s lees necessarily paid or

incurred by grantor in such proceedings, shall be paid to beneficiary and  under. Upon such appointment, and without conveyance (o the successor

applied by it lirst upon any r ble costs and exp and attorney’s lees, trustee, the latter shall be vested with all title, powers and duties conferred
ereunder. Each such appointment

both in the trial and nppellate courts, necessarily paid or incurred by bene- upon any trustec herein named or appointed h ey
indebted butitution shall be made by written instrument executed by beneficiary.

ficiary in such proceedings, an the balance applied upon the 1 and 0!

secured -hereby; and gdrantor agrees,” at its own:expense, to take such:actions = . which, ‘when. recorded " in the mortgyte records ol the county or counties in
and execute such instruments as shall be necessary in obtaining such com- which the property is situated. shall be conclusive proal of proper appointment
pensation, promptly upon beneliciary’s request. of the successor trustee,

" At any time and lrom time to time upon written request of bene- 17. Trustee accepts this trust when this deed, duly esecuted and
ficiary, payment of its lees and presentation of this deed and the note for acknowledged. is made a public record as provided by law. Trustee is not
endorsement (in case of lull reconvey for Hation), without aflecting obligated fo notily any. party hereto of pending sale under any_other derd of
the_liability .ol any: person for. the pay of the indebted trustee, may teust .or .of any action.or. proceeding in which grantor, beneliciary or lrustee
(a)-‘consentto the making 'of'any ‘'map or platof said-propertys (b)?join in’ shall’beiaparly unless-such -action or proceeding is brought by trustee.

e fo the making oI-A0Y D7 LT oo vngl T e & B el ‘ : )

the sale shall be held on the date and at the time and
tace designated in the notice of sale or the time to which said sale may

NOTE: The Trust Deed ‘Act provides: thot the: trustee hemundanmus!ﬁbe’.alrhgf on-ottomey,: who' is. o lactive, ;member . of ‘the Oregon Stote: Bor; a-bank, trust company
or savings and loan iati horized 1o do busi under the fows of Oregon ot the United States; a title i e company authorized to insure title 1o real
property of this state, its subsidiacies, offiliates, agents or branches, the United Stales or any agency thereof, or an escrow ogent licensed under ORS 696.505 to 698.585,




SN RN

The grantor ‘covenants and grees to.and ivii‘h’thé beneficiar -thos laiming under him, that he is law-
v’ seized in"fee Sinfiple of said described yeal property and has & valid, Gnencurmbered title thereto €XCEPL -
.Covenants,. Conditions, Restrictions, and easements of: record." - -

o

. The grahtor Qarrants that the proceeds of -the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),
( b) lee-nnex-ganimfim,-vr—(-emr-ﬂ-mturirrmmbpwm}amhrmsvtmmmmrmm

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
dender includes the femini, ‘andthe ter, and the singul. ber includes the plural,

IN wI TNESS WHEREOF, said grantor ha.s hereunto s&t_ hi_s”hand‘ the day and year first above written.

% IMPORTANT Noilc_'sg‘o.m.,‘_by lining cut, whichever warranty {a) or (b} is

-not appli ; §F 3 y-{a) is applicable and the benef yisa

as such word' is defined in the Truth-in-Lendi g Act and Regulation ‘Z, the
be'ﬁofictcry"MUSTI;m'mply with_the. Act and Regulation” by . aking required
-disclosures; for this purpose use:Stevens-Ness Form No.-1319, or equivalent, '
{f compliance wi "Act is not required, disregard this notice. S

‘(il the ;ls‘mr‘ef the ‘obove Is a corporation, : °
'vgy orm of e:lmcwlodgumonr opposlte.) '

. STATE OF OREGON, <« e Ly UL STATE OF OREGON,
o uniy I'é///-/J/ JOT ) . County of.'}‘

This instr nt was acknowledged belore me O ....oooooorooooooooo

Notary }’ublié for Oregon ...

. JRU : (SEAL)
.- My commission'expires: " -

’ QEQUESY FOR FULL RECONVEYANCE
: 'h be used only when obligatians have been poid. -

. , i‘rdslea .

. Afhe ;xﬂdér:igned i3 the legal owner and holder of all indebtednéss secured by “the ‘foregoing trust deed. All sums secured by said
“trust deed have been fully paid:and satistied, You hereby are ' directed, on p&yme'nf\fo you. of ‘any sums owing to you under the terms of
said trust deed or pursuant to , to ! all avid of indebtedness secured by said trust deed (which are delivered to you

“herewith togéether-with said. trust'déed) and to veconveéy, withaut warranty,  to the parties designated by the terms of said trust deed the

ostate now held by.you under the same. Mail reconveyance and documentsito ...\

Beneficiary

De not lose or destrey this Trust Deed OR THE NOTE which it secures. Both must be daliversd 1o the trusive for Hation before will be made.,

TRUST DEED _ STATE OF OREGON, ' }ss

(FORM Ne. 381) County of Klamath

e o~ g <o

stevinanisd LW rus. o fronviandions. i | |55 LG CRTEEA OO 0 B ¢ &,},"fj}-tﬁét the'within instrument

‘ was received for record on the > 15thday

of ... Aug. 19....99

- o'clock .P..M., and recorded

“'sPACE RESERVED " in book/reel/volume No. ..M. on

... . FOR e or as fee/file/instru-

RECORDER'S ... . ment/microfilm/reception No...18%44
E;, " ... Record of Mortgages of said County.

. Witness my hand and seal of

‘ Cbunty affixed.

Grantor

s oreg e i
RIYOWTOAY

Beneficiary

KENOO 'DATA 'SERVICE ' 135 ’ Nane i
P.O. - 4286 ders m ‘ A Y g e
- BEN},%}”Z@?gO rB;\'Qfal.(.&atL)nuL(L%m Daputy
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CEGHGE ARTERRECORDING RETURN.TO ™+ 1y




