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of ... AuBUBE L

as Grantor,

ereesery
, as Trustee, and

as Beneficiary,

T ITACK THOMAS HENRY and. WALTER

FERRITTIPELY

:Grénfor irrevoca'bly érants, .bargéins,
Klamath. ... . ...

“All :'bf;LBﬁ_’-GTand‘ the Wés&ﬁerly 30 feet
adjacent to said property on the North
BUENA VISTA ADDITION, according to the

WITNESSETH: s L
sells and conveys to trustee in trust, with power of sale, the property
...County;:Oregon, described as: ¢

-3.interest, as. tenants,

of Lot 68, and the'S} of vacated alley
of ROSELAWN, a subdivision of Block 70,
official plat thereof on file in the

“office of ‘the County-Clerk of Klamath.County, Oregon.

- Klamath .County..Tax Account.#3809-029BD--07900. ., :

TR ST E A KRl S

todether with all and singular the ts, heredit
now ‘or herealter appertaining, and the rents,
tion with said real estate.

FOR THE PURPOSE OF SECURING,

sum of . TWENTY-

t and appur
issues and profits thereof and all fixtures now or horeafter attached to or used in connec-

and all other rights thereunto belonging or in anywise

RERI:‘QRMAI'VQE__Q‘L; ch agreement of grantor herein contained and payment of the

AND_ AND._NO/100. ==

nqvl;‘-o‘imevveri_'daie herewith,_ b,syayle t&lbgngiiéiar’y or ‘érdf;} qnd;q‘m

not sooner . paid, to be due and pa};ablé August ‘15

Dollars,wifh interest thereon according to the terms of a promisso)y

de‘by‘grantg_r,:{h»e‘ final payment of principal and interest hereof, it

4

19.95.. ..

The date of maturity of the debt secured by this instrument is the date, stated above,
becomes due and payable. In the event the within described property,
sold, conveyed, assigned or alienated by the grantor without first ha

then, at the beneliciary’s option, all obligations secured
herein, shall become immediately due and payable. . ...

To protect the security of this trust deed, grantor. agrees: .-

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property, ey e e i

. To pl or restore g ptly and in good and “workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thercon, and pay when due all costs incurred therelor,

To comply with all laws, ordi I iati ts, condi-
tions and restrictions allecting said property; il the bencliciary so requests, to
join in ing such i ing st pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay for liling same in the
proper public ollice or oflices, as well as the cost of all lien searches made
by filing officers or searching agencies as may be deemed desirable by the

beneliciary. .
. To provide and ly maintain i on the

no:iv or herea!len;‘ erec‘lied on the mi1 premises against loss or damage by lire

and such-other hazards as t. egeliciary may Jram time time require, in

an amount not less than S?\ﬂilnsul"éi}ie Value ., written in
i ptable to the beneliciary, with loss payable to the latter; all

policies of insurance shall be delivered to

it the grantor shall fail lor any reason to ‘procure any such insurance and to

PRI

deliver said policies to the beneliciary at least filteen. days prior.to the expira-.

tion of any policy of insurance now or "hereafter. placed- on: said buildings,
the beneliciary may procure the same at :granfor's texpense. :The amount
collected under any lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured “hercby :and in such order”as bencliciary.
may determine, or at option of beneliciary the cntire amount so collected, or
any part thereol, may be relrused to grantor, Such application or release shall
not cure or waive any delault Jor notice ol delault hereunder or invalidate any
act done pursuant to such notice,

5. To keep said premisen frer Irom construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said . property belore any part ol such taxes, assessments and other
chardes become past due or ‘delinquent and promptly' deliver reccipts therelor

to “beneficinry; should the grantor fail (o make payment of ‘any {axes; assess-:’
ments, :inturance: premiums, -liena or other .charges payable. by grantor,. either :

by direct. payment or by providing beneliciary with funds with_ which to

make such payment, beneficiary may, at its option; make payment thereol, =

and the amount so paid, with interest at the rate set forth in the note secured
hereby, her :with- t bligatic

trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the

covenants hereof and for such payments, with interest as aforesaid, the prop-

erty hereinbelfore described, as. well. as the. gdrantor, shn;!l he bound -to .the

same_ extent ' that they are bound lor' the pay of the herein
described, and all such pay s shall be i diately due and payable with-
out notice, and-the nonpayment thereot shall, at the aptionof:the beneliciary,

render’ all .sums secured. by this trust deed immediately due and payable and

constitute a breach ol this trust deed.

. To pay all costs, lees and expenses 1
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney’s
fees actually incurred. P o SO

.2 To appear in- and ‘defend any ' action’or-proceeding’ purporting to
allect the security rights or powers of beneliciary-or.trustee; and in any: suit,
action or proceeding in which the beneliciary or trustee may appear, including

any suit for the foreclosure ol this deed, to pay all costa’ and expenses, in- :

cluding evidence of title and the beneliciary's or trustee's attorney’s lees; the
amount of attorney's lees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event ol an appeal from any juddment or
decree ol the trial court, drantor further adrees to pay
pellate court shall adjudde r Ie as the b tici.
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i d in or f i beneliciary shall have the
right, il it so_elects, fo require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciar‘y and
applied by it tirst upon any r ble costs and and attorney’s fces,
both in the trial and appell. ily paid or incurred by bene-
liciary in such p di lied ‘upon the indebted:

such sum as the ap-
'y’s or frusteo’s attor-

courts,
43, and the b

by this instrument,

“TUdrantee “in"any “reconvejpance “may

'the beneliciary; as: soon -as insured; ::

described -in paradraphs 6 and 7 of this .

‘of this trust including the cost

on which the final installment of said note
or any part thereof, or any interest therein is sold, agreed to be
ving obtained the written consent or approval of the beneliciary,
irrespective of the maturity dates expressed therein, or

Branting any easement or creating any restriction thereon; (¢) join in any

subordination or other agreement allecting this deed or the lien or charge

thereol; (d) reconvey, without warranty, all or any part of the property. The

N be described as the “person or persons

legally entitled thereto,”” and the recitals therein of any matters or facts shall

*be conclusive proof ‘ol the truthlulness thercol. Trustee's fees lor any of the
services amentioned in this paragraph shall be not less than §5.

. 10. Upon any delault by grantor hereunder, beneliciary may at’ any

s lime without_ notice, either in person, by agent or by a receiver to be ap-

poinged by a court, and without regard to the adequacy of any security for

the indebtedness hereby secured, enter upon and take possession of said prop-

certy or any.part-thereol, in its own name sue or otherwise collect the rents,

- issues~and profits; including those past due and unpaid, and apply the same,

less costs and expenses of operation and collection, including reasonable attor-
ney's lees- upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.
v .11. The entering upon and taking possession of “said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
g policies . or. ion or awards for any taking or damage of the
‘property, ‘and the application or release thereof as aforesaid, shall not cure or
 waive any.-delault- ot notice of delault hereunder or invalidate any act done
pursuant to"such notice.
. 112, 'Upon default’ by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect fo such payment and/or perlormance, the beneticiary may
declare all sums secured hereby i d ly due and payable. In such an
cvent the beneliciary at his ion may r d to foreclose this frust deed
in equity as a mortdage or ditect the trustee to foreclose this trust deed by
advertisemnent and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
e beneliciary clects to | lose by adverti: and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice ol default
and his election to sell the said described real property to satisfy the obligation
securedhereby whereupon the trustee shall fix the time and place of sale, give
natice ‘thereol as then required by law and proceed to loreclose this trust deed
in the manner provided .in ORS 86,735 to 86.795. .

13.7 Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the drantor or any:other person so privileged by ORS 86.753, may cure
the default or delaults. It the delault consists of a lailure to pay, when due,
sums secur: by the trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would

“"not then:be due had :no delault occurred. Any other delauit that is capable ol
being cured may be cured by tendering the performance required under the
--obligation or. trust. deed. In any case, in addition to curing the delauit or
delaults, the person eflecting the cure shall pay ta the beneliciary all costs
‘and - expenses actually incurred ‘in enlorcing the obligation ol the trust deed
together-with.trustee’s and 'attorney's fees not exceeding the amounts provided

by law. . - >
VAN 14 Oihirwise, the sale skall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as.provided by law. The trustee may sell said property either
in’one ‘parcel or 'in scparate parcels ‘and shall sell the parcel or parcels at
auction to: the: highest -bidder -for cash, payable at the time of sale. Trustee
ahall deliver .(o.the. purchaser. its deed in form as required by law conveying
: roperly so” sold;'but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthlulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.
15, When trustee sells pursuant to the pawess provided herein, trusfee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, . (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent (o the interest of the frusiee in the trust
deed as their interests may appear in the order ol their priority and (4) the
surpllus. il any, to the grantor or to his successor in interest entitled to’ such
surpius.
s 16, ‘Beneliciary may lrom

time to time appoint a successor or succes-

sors fo any trustee named herein or fo any successor trustee appointed here-

under. Upon such appointment, and without conveyance fo the successor

trustee, tﬁeo latter shall be vested with all title, powers and duties conlerred

upan any trustec herein named or appointed hereunder. Each such appointment
Yy frus

secured hereby; and grantor agrees, at ifs own expense, fo take such actions

and’, execute such'iinistruments :as shall’ be’ necessary’in‘obtaining such com=
pensation, promptly upon beneficiary’s request. '

. At any time and Irom time to time upon writlen request ol bene-
ticiary, payment of its Iees and presentation ol this deed and the note lor
endorsement (in case of lull reconveyances, for lati ith ttecti

and shall be made by written instrument executed by beneliciary,
which, when recorded in the mortgage records of the county or counties in
“‘which: the property is situated, shall be lusive proof of proper appointment
of the successor trustee.
17. Trustee accepts this trust when this dced, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
blig

)
the liability ol any person for the pay of the indebted, trustee may
(a) consent to the making ol any map or plat of said property; (b) join in

ted to notily any party hereto of pending sale under any other deed of

trust or of any action or proceeding in which Rrantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee,

. NOTE: The TN;',Dee;! Act ‘rs}ovidgs that the }yus;ﬁge,.i;e'r:eunaer. mt‘us"be ‘eiihg}’oﬁ ulg;r\he}, ‘v‘/h_c;"i; ;rito"ni\";vm
i iation “quthorized busi underi - the -laws,iof ‘Oregon or the’ United St
branches, the United Stofes or any ‘ngency thereo

or savings.and loan to do
property of this state, its subsidiaries, offiliates, agents or

ember of the ﬁreéor{ Stote Bar, o bonk, trust company
otes,’.a title i ce' pany horized 'to “insure “title Yo real
;, or an escrow agent licensed under ORS 693.505 to 6§6.585.

PORTLAND, OR 87204 :




"?The grantor covenants and’ agrees to and thh_the beneficiaty and-tho

fully—seuzed in. !ee sxmple of said . desonbed real. property. and has a»vaild unehéumbered tttle thereto except
DONE 4w e :

T hﬁ grantor warrants that the proceeda ol lha loan rcpresented by the above dascnbed note and this trust deed are:
(a)* primarily lor grantor’s personal, family or household purposes (s0o Important Notice below),
Ramcit

Ghixlen: mrmm ST SR RICRET XXX

T his deed’ apphes to, inures to the beneht o! and bmds all parties hereto the:r hetrs, legat devisees, administrators,

personal repr ives, S an i8 T:he term beneticiary shall. mean the holder and owner, including pledgee, of the conlract
sccu;ed hereby, hether or not d as a beneficiary hcrem. In constmmﬂ this deed and whenever the context so requires, the masculine
g th

£ e femi nd the ter, and the sindul des the plural. :

IN. WI TNESS WHEREOF, satd grantor has hereunto set his: hand the day and year first above written.

* IMPOR‘I’AN‘I‘ NO'I'ICE Delete, by Ilnlng ou!, whlcluvor wum:nly {a) or {b) is
not 1] y (a) is applicable and the ficiary is a creditor
as wd- word’ ls dcﬁncd in the Trunh-ln-lcndlng An and Ioguluﬂon Z, lho i
beneficiary. MUST comply with the Act and R by R
disclosures; for this purpose use Stevens-Ness Form No.: 1319, or oqulvclom

1* compllﬂnco wllh 'ho ‘Act is not uquind, dllrogard this notice. -

: STATE OF OREGON County of ... Klamath ) ) ss.
E This instrument was acknowledged before me on ... August 15
RET LEE SEXTOIfI‘ and GAIL LYN' SEXTON

. This mstrument Was acknowledged before me on ...

M&QVWL

. o far: Pubhc for Oregon
M ! commisston expxres W4 / / / é / /v

7 REQUEST FOR FULL RECORVEYANCE
‘Te be uted only when -hllguﬂml Ilnn buvl puld

i Trustee

Ths underugned is the legnl owner and holder o! all lndebledneu “secured by the toregomg trust deed. All sums secured by said
trust_deed hava been lully paid and uﬂsl:ed You hereby»nre dtrected. on payment to you of any sums owing to you under the terms of
said trust dced or, punuant to_ata ncel > o!A ‘, debiedne ucumd by said trust deed (which are delivered to you
he:ewzth together wuh said trust deed) and ‘to econv y. hout warranty. to the pamos dsu‘nated by lho terms ol smd trus! deed tbe

0 e - :

Beneficiary

{lation before will be made.

(vom No. 881}

A6 LAW BUD. CO., PORTLAND, OAL,"

iU Eeertify that the within nstrument
was received for record on the 1ith..day
of Hug. 19.90,,
. " af .3159... o'clock .B..M., and recorded

Grantor {SPACE RESERVED in book/reel/volume No. M30.......on

THOMAS: HENR‘!. & VALTER L. s s R ki or as fec/tile/instru.
\l"\q EYSE o : { £ ment /microfilm/reception No.o....2 18948

) . Record of Mortgages of said County.
L\V ERm DR qqii?m"y Lo nn L - Witness my. hand and ‘seal of

County affixed.
FTER RECORDING'RETURN 7O,

MOUNTATIN; TITLE -COMPANY OF: o - : #-Evelyn Biehn, County. Clerk
KLAMA.LH CQUNTY . NAME o TITLE

oy o i DEES By@&a&»&ml]hl.&améé-‘uneputy

IR ]




