- 7HIS TRUST DEED, made, this| ... ’t y of s AL sy 19:790 betwéeni
LGl R ORY LD AT T AL ERE i p .8 IRy T QR ... R

as Grantor, vC'H/(g_ccré;' Nl TPan v N T TES IRE “as Trustee; “and*
Ohacimem.. B Bomrit B T M TG enE PR RO

4 BERES

as Beneficiary, ;‘ P
' ' WITNESSETH:

i

Grantor irrevocably grants, baréaifzs, sells and conveys to trustee in ffust; with power of sale, the property -
in _Aeomart. CovnTX County, Oregon, described as: Lo e S

D g L o TR Ll I Pt
S B easmEr iR Gt Mt P GRn e S !

together. with all and ingular the t ts, heredit! ¢s and appurt and ‘all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereaiter attached to or used in connec-

tion with said real estate.
... . F

OR)THE‘ IZ’IURVI_’AOSE‘ OF SECUR{NG_PERFORMANQE of . each. agreement of grantor herein contained and payment of the
sum of. L BEyEsr THeL® b THEEE. o Ea b T, P 35//#1)

S .

Y 2R - o xs Dollars; with interest thereon accarding to the terms of a promissory
note of even date Iggrewith, payable, to beneticiary or order and made by grantor, the «final- paymeit: of - principal and interest hereof, if
not sooner paid, to be - due and payable et i /‘/‘ LT o s :

The date of maturity of the debt secured by this instrument is the date, stated above, on which the iinal installment of said note
becomes due and payable. In the event the within described property, or any part thereot, or any interest therein is sold, agreed to be
sold, ‘conveyed, assigned or alienated by the grantor without ‘lirst having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.-~ =~ AR

To protect the security of this trust deed, grantor’ agrées: " B T e . . .
1. To protect, preserve and maintain said property in dood condition gremlfﬁ any easement or creating any restriction thereon; (¢) join in any
and repair; not to remove or de lish any building or it h : or other agreement atlecting this deed or the lien or charge
niot to commit.or.permit any -waste of said PrOPesty. oo oo T thereol;. {d)»ucanvay,vwnlhoul warranty, all or any part ol. the property.

2. To @Tpl"-'\t’  restore promptly and in good and workmanlike _franiee in_ any reconveyance may be ‘described as the ‘‘person or persons

any or- improve; which may be construcfed, damaged or " Tegally entitled thereto,” and the recitals therein ol any matters or facts shall
destroyed thereon, and pay.when due all costs incurred therefor. H be conclusive pn._v'of‘ of the truthfulness thereof. Trustee's lees for any of the
3. To comphs with-atl. laws, ordi regulati o ts, ‘condi- services in this paragraph shall be not less than $5.
tions and resfZictions piferting. eaid- property; if the bemlic:’nzr]v so requésts, t0 | 10. Upon” any delault by grantor hereunder, beneliciary may at any
join in Cuting such tifiancs ¢s pursuant (o the Uniform Commer- --time without notice, either in person, by agent or by a receiver (o be ap-
cial Code as the. beneliciary".mny'gequiu and to pay lor liling same in the pointed by a court, and_ without regard to the adequacy of any security for
proper_ public oillce or, ql.ﬁ“"s-"nsfvell ‘s the cost-ul.all litn- searches. made the indebtedness hereby secured, enter upon and take possession of said prop-
by filing ollicersior’ ‘sewrChind."dgtncies as may be deemed desirable by the  eriy or any part thereol, in its own name sue or otherwise collect the rents,
beneficiary. - e Tl = . ‘ jssues and prolits, including those past due and unpaid, and apply the same,
~4. To p ide ‘and>cantin] ly insurance on the buildingds less costs and expenses of operation ani Hecti i ]i r ble attor-
now or hereafter erected:"on: the<said: premises against. loss or damage by lire ney's lees upon any indebtedness secured hereby, and in such order as bene-
and such other.hazards.ar ha-feneliciary may, lronbl’iyz to {jme require, in liciary may determine.
an amount not less tian’$.. g . VAL L., written in 11. The entering upon and taking possession ol said property, the
pani table {0 the y, with loss payable to the latter; all collection ol such rents, issues and prolits, or the proceeds of fire and other
policies of insurance. skl be delivered to the beneliciary as soon’ as insured;” i policies or p tion-or awards lor any taking or damage of the
it the grantor shall lail .or any reason (o procure any such insurance and to  property, and the application or release thereol as aloresaid, shall not cure or
deliver said-policies’ to the beneliciary at least lifteen days prior to the expira- waive any default or notice of delault hereunder or invalidate any act done
tion ol any policy of jnsurance now or hercalter placed on said buildings, pursuant to such notice.
the beneliciary may procure the same at drantor’s expense. The amount L default by grantor in pay ¢t of any i
collected under any fire'or other insurance policy may be applied by beneli- g4 P e of any agreement hereunder, time bei
ciary upon any indebtednes3 secured hereby and in such order as tzfneliciary ! and/for performance, the beneliciary m=y
may determine, or at option of beneficiary the entire amoun! 0 ted, or  geclare all sums secur edintely due and payable. In such an
any. part thereof, may be released fo_grantor. Such application or release shall  ¢yent the beneliciary at his may p d fo loreclose this trust deed
not_cure of waive any. delault or notice 'of default hereunder or invalidate any  in equity as a morfgage or et the trustee to foreclose this trust deed by
act done pursuant to such notice. . . advertisement -and sale, or may ‘direct the trustee (o pursue any other right or
5.PTo keep said premises Iree lrom construction liens and to pay all  emedy, either at law or in equily, which the beneliciary may have. In the event
tazes, assessments and ofher charges that may be levied or assessed upon Of  ghe beneficiary elects to foreciose by wdvertisement and sale, the bencliciary or
against said property before any part of such taxes, assesymenty an other  the frustee shall execute and cause to be recorded his written notice of default
charges’ become past due or. delinquent and promptly deliver receipts theselor, . .and his election to Sell the said described real property to satisly the obligation
fo beneficiary: should the grantor ail. to make payment ol any taxes, assess-  yecyred hereby whereupon 1 Fall lix the time and place of sale, five
ments, insurance premiums, liens or o 2 H ‘either  notice thereol as then required by law and proceed to loreclose this trust deed
by direct payment or by.providind ! . e b ‘which 10 Tv'the manmer provided in ORS §6.735 {o 86.795,
make such payment, beneliciary may, at its option, make payment thereol, .* . 13. Alter the trustee has commenced foreclosure by advertisement and
and the amount so paid, with. interest of the rate set lorth in the nofe secured . sale, and at any time prior to S days before the date the truses conducts the
hereby, togethec: with the t described in paragraphs '6°and .7 ol this sale, the granfor or any ivileged ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this the default or defaults. H i when due,
. trust deed, without waiver ol any rights arising from breach ol any of the sums secured by the tr ind the
hereof and for such payments, with interest as aforesaid, the prop-  entire amount due at the time of the cure other than such portion as would
as well as the grantor, shall be bound: (o the © not then be due had no elault occurred. Any other delault that is capable of
same_extent that they- are bound lor the payment of the erein  peing cured may be cured by tendering the performance required under the
described, and all such pay ts shall be tely due and payable with- . opligation or_ trust deed. In any case, in addition to curing the default or
out notice, and the nonpayment thereol shall, at the option of the beneliciary,  delaults, -the person ellecting the cure shall pay fo_ the beneliciary all cosis
render all sums secured by this trust-deed immediately due and ‘payable ‘and nd expenses actuall incurred in enlorcing the obligation of the frust deed
constitute a breach of this trust deed. E T :

&

. e e . ‘s lees not exceeding the amounts rovided
o pay all costs, fees and expenses of this trust [including the cost . ?’,‘ﬁﬁf’ with ,‘"",'.‘“. ',‘Td atforney’a fees exceeding L3

of title search a3 well-as the other costs and expenses of the trustee incurred

d

LS 5 0 nd € , ¢ 14, Otherwise, the sale shall be held on the date and at the time and
in connec(icn‘w:lh or in enlorcing this obligation and trustee’s and attorney's place designated in the notice of sale or the time to which said sale may
Iees actually incurred. . L L. . be postponed as_provided by law. The trustee may sell said property either
. To appear in and defend any action or proceeding purportind 'to” * in one parcel ‘or in. separate parcels and shall sell the parcel or parcels at
alfect the security rights or powers of beneliciary or trustee; and in any suit,. auction'fo the highést bidder for cash, payable at the (ime ol sale. Trustee
ind in which the beneliciary or trustce may appear, including - shall deliver:to the purchaser’ ity deed in lorm as required by law conveying
e ‘of this deed, fo pay all costs and expenses, in- the rgpelly so sold, but without any covenant or warranly, €xpress or im-
i e ry’s or trustee s attorney’s fees; the plied. The recitals in the deed of any matters of fact shall be conclusive prool
ntioned in this paragraph 7 in all cases shall be of the truthlulness thereol. Any person, excluding the trustee, but including
¢t and in the event of an appeal from any juddment or the grantor and beneliciary, may purchase at the sale.

decree of the trial court, grantor turther agrees fo pay such sum a3 the ap- 15. When lrustee sells pursuant fo the faweu grovided herein, trustee
pellate court shall adjudge r e as he beneliciary's or trustee’s atfor-  shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney’s fees on such appeal. cluding th(ezcompe;u!ig;t of the lms‘(:; bandhc re:son;bcl; c(h;rde by"fruslee'l
7 . attorney, ) to the o idation secur y the frust deed, ) to all persons
It is mutually agreed ‘hat', . having recorded liens subsequent - to the interest of the trustee in the trust
8. In the event that any portion of all of said property shall be taken - deed as their interests may appear in the ‘oeder ol their priority and (4) the
under the right ol t do or R shall have the surplus, il any, to the grantor or to his successor in inferest entitled to such

right, il it so_elects, to require that all or any portion of the monies payable surplus.

as compensation for such taking, which are in excess of the amount required 16. Beneliciary may from time to time appoint a successor o succes-

to pay all reasonable costs, expenses .and sttorney’s lees necessarily paid or sors fo any trustee named herein or to any successor frustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without conveyance to the successor
applied by it lirst upon any reasonable costs and expenses and atforney’s fees, trustee, lf: Intter -shall be vested with all title, powers and duties conferred
both in the trial and appell. courts, ily paid or jncurred by bene- upon any trustee Aerein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the indebted; al bafitution shall be made by written instrument executed by beneficiary,
secured hereby; and grantor agrees, at its own expense, to, take such actions  which, when recorded in. the mortdage records of the county or counties in
and .execute. such . instruments . as shall ‘be necessary in obtaining’.such com- which the property is & d, shall be lusive proof of proper appointment
pemal;oyn. Xromptly upon Bbeneliciary's request,

€

a g e . of the successor trustee.
t any time and Irom time to time upon writlen request ol bene- Trustee accepts this frust when this deed, duly executed and
ficiary, payment of its fees and presentation of this deed and the note for blic record as provided by law. Trustee is not
endorsement (in case of full zeconveyances, for lation), without allecting i ing sale under any other deed of
the liability ol any person lor the payment of the indebtedness, trustee may i i h gdrantor, beneliciary or trustee

(a) consent to the making ol any map or plat ol said property; (b) join in action or proceeding is brought by trustee.

NO'I;E:‘ “The Teust Deed lA:v‘pvo'vid'es that l‘h‘e‘hﬁuae l\emb;\d'er must be e‘ilhebr on' ;nomey: ho is.an acilve(_ member. of the, Oregon_Stale Bar, a bank, frust company
or savings and loan" i horized 16 do- busl under - the “laws “of  Oregon or the- United " States, ‘a title insuronce” company authorized to insure title 1o reol
property of this siote, its subsidiories, affiliates, ogents or branches, the United Stotes or any agency thereof, or an escrow ogent Ticensed under ORS 696.505 to $98.585,




Tha tmnlor warrants that lha procaada of lha loan reprasenled by the ‘above dascrlbed rote and th:s trust deed are:
(a)* primarily for grantor’s personal, family or housshold purposes (ses Important Notice below), :
(b) !ar an ordanization, or (even it gmnlor isa natuml person) are lor business or commercml purposes.

' This deed apphes lo, inures to the benelil ol and bmds all pnrlles herelo, their heirs, legalee:, dewsees, adminisfrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean‘tha holder and owner, including. pledgee, of the contract
ucured hareby, whather or not named as a beneficlary harain. In constuung this deed and. whenevar the conlaxl so requires, the masculine
8 the’ inine and the neuter, and tho ingul. ] Ihe plural :

IN WI TNESS WHEREOF smd granto\ has_hereunlo sef his. hand the day and year hrst above written.

» IMFOR‘IANT NOTICE: Delete, by llnlna aul, whlchov-r wnrramy (u) or (b) Is. ..
not anpll it w y (0} is applicable and the bensficlary is d ¢creditor —
as_such word.ls defined ln the Truth-In-Lendin An cnd loaulenon Z, lhc o
Iumﬂclcuy MUiT ¢cmp|y wlvh mo Act and -R. 1] .

] for P ] N Form No. ‘1319, or oqulvahnl,
L :ompllunu wlth lho Act l: nol uqulrud, dhugatd Ihh nnllu.‘ ST

il Ihn limlf of lllo abcvc wa ‘torporation, ..
‘use the form of utlmnwlldulmml oppﬂlln )

(SEAL)

The undaurgnad h tha la¢nl owner and hald ol all indebted sacurad by~ the lore‘omg lru:t deed. All sums aecured by said

trust dud have bean fully paid and satistied. You heraby are dnected, on: paymant !o .you: of any:.sums owing fo you under. the terms ol

said trust deed or pursunnt to.statute, to !alle of Indebted, secured by:sald frust deed (iwhich are delivered to you
‘uid lrust deod) nnd o roconvey, wlthout warrnnty,, to lhe partws desldnalad by .the terms of said trus( deed the

annta now, held &x you undar the samoe.. Mall reconvayam:e und Jocu fs:to AT TR T i .

Beneliciary

De net lese or dustrey this Trust Deed OR THE NOTE which It secures, !nlh mvh be deliverad !f l)pn l@slou for llation before will be made.

TRUST DEED B = " 'STATE OF OREGON,

{FORM He. o) R | DO R o-ovenare County of
STEVENS.NESS LAW PUB, CO,, PORTLAND, ORE. : . ) ) I cerhfy fh&t fhe w:thm mstmment

was received for record on the .10t day
"numumnpiu‘u‘u“,uqqnup{uh(umiu\»’u'c_umm»immin}u- W o{ . Augo ;19_”9‘9"’

IR U TP Tt A ERPETETRNRNIN L | RS S vt e sl 8 ‘ld 26

1. $PACE RESERVED in book/reel/ volume No. .
: FOR S page ..10430. . .. or as Iee/hlc/ instru-
“heconokr's use " 'ment/microfilm/reception No.....18933
I SRR | T TR : “Record of Mortgages of said County.
T Beneticlary : . " Witness my hand and “seal of

County afhxed
| AFTER RECORDING RETURN TO . G ST . . ' )
"/ﬂ’77_/rwz ,ar‘ “94 e N Evelyn Biehn, Coum:y Clerk

Har -
NAME TITLE

.

Grantor

Fee $13 00




