DEED, made th 10th .
.-JR.;:and ARME

N MORGAN,

TRUST.:
GAN ,

TTLE & ESCRC

and GERAL

DIN

as Beneficiary,

: WITNESSETH: RS \ .
Grantor irr_evocablx grants, bargains, sells and conveys to trustee in{'trust‘,_with‘powei of sale, the property
in . K1amath e SR _County, Oregon, described as: L :

'y EASE' SEE EXHIBIT "A" _ATTACHED HERETO

FEIN

AND MADE A PART THEREOF'

together with all and singular the tenements,
now or herealter appertaining, and the rents,
tion with said real estate.

EEAE FOR"THE‘PURPOSE -OF SECURING PERFORMANCE’ot-’a‘a'ch -agreement of
sum of ... TH IRTEEN;;THQUSAND.‘.TW.O...HUND

I - .($.13J;2.0.0...00)
note of even date herewith, pay
not sooner paid, {o be due and payable Carimatur: .

The date of maturity of the debt secured by this ins stated above, on which the linal installment of said note
becomes due and payable. In the event the within described: property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without. lirst having obtained the written consent or approval of the beneliciary,

then, at the beneliciary's option, all obligations secured. by. this‘v_ins}mment,,.irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. ’

or in anywise

hereditaments and appurtenances and all other rights thereunto belonging
or hereafter attached to or used in connec-

issues and profits thereot and all fixtures now

grantor herein contained and payment of the

“Déllars, with ‘interest thereon according to the
der and -made by grantcr,-‘-the final ‘payment of principal

195 ot
’

terms of a promissory
and interest hereof, it

= To_protect the security of this trust deed, grantor ‘agree et
1. To protect, preserve and maintain said property in condition

. o granting any easement Of creating
Z and fepair: _not.to remove Of demolish any building or _impvovemgnt»(lhereon;‘

4 ar any restriction thereon; (€) join in any
subordination or i

other agreement allecting this deed or the lien or charfe
~thereot; (d)'reconvcy.‘ withouf warranty, all or any patt of the property. The
. good nnd'.workmnnlikev_~4“"“'E in_any reconveyance may be described as the ‘‘person or persons
‘constructed, damaged or legally entitled thereto,” and the fecitals therein of any matters or incts shall
therelor. . be conclusiv of the truthlulness thereof. Trustec's fees for any of the
L eervices mentione ragraph shall be not less than $5.
. 10. Upon any or hereunder, beneliciary may
time without notice, either in persom ¢ or by a receiver o be ap-
pointed by 2 court, and without regard to of any security for
the indebtedness hereby secured, enter upon ion of said prop-
erty or. any part thereol, in its own name llect the rents,
issues and profits, jncluding those past due
Jess costs and expenses of operation and T
ney's lees upon any indebtedness secured hereby,
ficiary may determine.
11. The entering upon and taking possession of said property, the
collection of such ‘rents, issues and prolits, or the proceeds of fire and other
licies or compensation or awards for any taking or damage of the
ication or release thereof as aforesaid, shall not cure of
default or notice of delault hereunder or. invalidate any act done
_ pursuant {o such notice.
i 12 Upon default by grantor
hereby or in his performance ol

neé to commit or permit’ any waste ol said property.

S~ L 2070 plete or rest i
. manner any build
d suo’yesi4hereon.

- reg condi< ¢
s it the beneliciary so requests, to
rsuant to the Unitorm Commer-
pay lor filing same in the
¢ of all lien searches made
deemed desirable by :the

tone at any
join in edecut
cial :Code a3’
proper public office or ollices,
by filing - otlicers or searching agencies as ma
beneficiary. . . ) L
4. To ‘provide and’ continuously maintain insurance on the - buildinds
now or’ hereaiter erected on the said premises against loss or damage by lire
and such other hazards as the beneliciary may lrom time to time require, in
an amount not less than s.‘insqrabie....va ue ., written in
pani ptable to he jary, with -loss payable e latter; all .
policies of ‘insurance shall be delivered to the beneliciary as soon as insured;
il the grnntor,lhall tail .or any reason to procure any such insurance al
deliver said policies to the beneticiary at least lifteen day
{ any policy i herealter place
r's expense.

A }?e u:p i benelici.

ch order as beneliciary .

n of bene ount so collected, of ff::,:c,i ":',‘,hs':,;p:c:eégu
sed to grantor. Such application or release shall

notice ol delault hereunder or invalidate any cvent the be":h;',::{g:g‘

and unpaid, and
: O eding

. T
and in such order as bene-

in payment ol any indebtedness secured
any agreement hereunder,- time being of the
ent and/or periormance, ticiary may
mediately due and payable. In such an
to loreclose this trust deed

his by

ss secured

detauit or trust deed
h notice. i
taxes, asiess:
agninst said pro
charfies become past d
to benalicinry;vshould the grantor ¢ of any.taxes, assess-
ments, insurance - premiums, liens or other charfes payable by grantor, either |
by direct payment of “by: providing beneliciary with funds' with “which to
make - suc paymen!. beneliciary may, at - its option, make: payment thereol,
and the amount i ith i at the rate set lorth in .the note secured
described in paragraphs and 7 of this
ecured by this
ny of the
the .prop-, . .
1 be bound to the
igation herein
uch . pay! - payable’ with--
onpaymem.rherml shall, at the op! he. beneliciary,. *
by this trust deed immediately . due and payable. and
is trust deed.

nd sale, the beneficiary or
be recorded his written notice of c[elayll
operty (0 satisly the obligation
he time and place of sale, five
aw and_proceed o foreclosc this trust de
5 to 86.795. .
od foreclosure by advertisement and
he trustee conducts the
S §6.753,

* deliver: receipts therefor

secured hereby W ¢
notice thereol as then require!
in the manner provided in (o]
13. Alter the trustee
sale, and at any time priof
sale, the grantor of any
the delauit or delaul
d l‘)’y the
entire amount ' ue’ at. th
be due had no de
b ed

trust deed,

covenants hereot and for

erty hereinbelore described,
extent that they are

fees and expenses of ‘this

of title search as well as the other

incurred. . -

.appear in and defend any

aflect the,security rights or powers of ’l_)e_ne
ing 1 iciar!

Jees actuall
7. 'I"o

lrﬁst including the cost

costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s qnd attorney's

action or proceeding purporting - {o.

trustee; and in any’ suit,

r, including
m-

ppenl.
It is mutually agreed that:

8, In the event that any portion or all of said property
IR P ’ : enetici

under the right ol er
right, it it so elects, to require that all or any
as compensation Tor such takind.
to pay all reasonable costs, expenaes
incurred by grantor in such proceedings
applied by it lirst upon any reasonable
both in_the trial and nppe”nle courts,
liciary in such proceedinds, and th
secured. heredy; and’
and execute such instruments as
pensation, promptly, upon beneliciary's request.
9. At any time and {rom time to time
ficiary, payment of its lees and
endorsement (in case of full

which are in excess
and attorney’s

the balance applied upon
grantor agues.‘at its own expense,
shall be necessary in

portion ol the

s necessarily paid or

ant

s lees,
beno~

d.

ahall be taken
shall have the
inonies payable
ot the amounf req_uirﬂl

_together with trustee's &

by law-

4 14, Otherwise, the sale shall be held on the date

place designated in ‘he notice ol sale or the time to which said sale may

be poslponed as provided by faw. The trustee may sell said property either
in one parcel,or;in separa(e'parcels and shall sell the parcel or parcels at

. auction .10 the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
theefrt_;perty so sold, but without any covenant or warranly,
plied. The recitals in the deed of any matters of fact shall
thiulness thereol. Any person, excluding the trustee,

nd beneliciary, may hase at the sale.

. When trustee sells pu

shall apply the proceeds of sale to

cluding the compensation ol the trus

attorney, (3) to the obligation secured b

having vecorded - liens subsequent 1o the interest of the trustee n the trust
deed as their interests may appear in the order of their priority and (4) the
sulp,lus. it any, to the frantor or to his successor in interest entitled to such
surplus.

16, Bencliciary may from time fo time appoint
sors fo any trustee named herein or o any successor frustee appointed herex
under. Uﬁon such appointment, 1 without conveyance to the
trustee, the Intter shall be vested i powers arw i
upon any trustee herein named or ﬂpminlfd hereunxder, Each such appointmrnt

and at the time and

express or im-
be conclusive proof

but including

the fran
15 ided herein, trustee
ses of sale, in-

¥ trustee's

1l persons

A AUCCRSNOF QF SUCCES

to"

upon written request ol bene-
presentation of thii d'eed) and

'y

recon’

for the

or

the liability of any person ;uyment

(a) consent to the making of any map or plat ql )said

of the indebteéness. trustee may

join in

t

property; (B)

T

obtaining such com~

the note for
ing

and su shall be made by written instrament executed by heneficiary,
. which, ‘when recorded in- the mortfage records 'Sl the county or counties in
which the property is situated, shall be conchnive proot ot proper appointment
of the successor frustee.

17. Trustee accepts t
acknowledged is made a public
obligated to notify
trust or of any ac
shall be a party um
. LRSS T

n this deed. duly execuied amd

provided by law. Trustee is not

i le under any other deed ol

in which grantor, beneliciary of trustee
or proceeding is brought by trustee.

NOTE: The Trust

property of this stote, is subsidiaries,

Deed Act provides thot the trustee hereunder
or savings and loon associotion authorized to do business
offilictes, agents of

must, b either
under the laws of
bronches,

an-

Oregon . Of
the United Stoles or.ony ogency thereof, or on eicow agent licensed under ORS 496,505 to 696.585.

i who s an octive ‘member ‘of the
the United  Stotes, @ title. insuronce

attorney, Qregon 'State

company

Bar, o bonk, trust company
guthorized to insure title to real




:The ‘grantor covenants and- agrees -to ‘and with-the: -beneficiary.and:those: cIatmmg under hrm, that he xs Iaw-w

Iully “seized in fee stmpIe of saxd descnbed ‘réal property. and ‘has”a aIzd ‘unencumbered tn‘Ie thereto

The grantor warrants thaf the proceeds of fhe loan reprc,ented by the. above descnbed note and this trust deed are:
(a)* primarily for grantor's personal, family or household pirposes (see Important Notice below),
- b) Ior an orgamzahon, or (even 11 grartor is a natural person) are 1or busmess or, commercial purposes.

Th:s deed apphes to, inures to the beneht of and bmds aIl parhes hereto, the:r hetrs, legatees, devisees, administrators, executors,
personal representatives, successors and. assigns, The term benoliciary shall menn the holder-and owner,.including pledgee, of the contract
sccurcd Izercby, whether or not named as a benelficiary herein. In construing this deed- and whenever the context so requires, the masculine

the

8 . ] and the neuter, and the singular number mcludes the plural.’

IN WI TNESS WHEREOF satd gtantor has hereunto set hlS haﬁd the day and year first apove written.

* IMPORTANT NOTICE Dalala, by fining out, whlthcvu warranly {a) of (b) is
not appli y (a)is fieabl cnd the beneficiary is o creditor
as_ such word ls defined in_the Tr uth-in-1 n 'Ad ond Regulation Z, Ohc
beneficiary | MUST, comply with the Ac! ‘and 'Regul " by. moking

discl fqr this_purpose use. Ste Ness_Form No.:1319,-0r Py ulvu(nn'
If :ampil'lanco; ith |ho'}\g' ,ls'n_o) “r‘-qylr_-d [ sngurd ths ofi

m ﬂu :lgncr of the ebav 1s’a terpova"on,
vie the 'orm of u:lmuwladgommi oppmll- H

'Counly§[A"Z‘Kla.m§th e

ledged before me on

(SEAL)

" 'The undersigried is the’ legal owner and holder ot all ndebtedneu secured by’ the loregomg trust deed. All sums secured by said
trust deed have: been Iully pnid ‘and satistied.'You hereby are directed, on payment to you'of’ any sums’ owing to you under the terms of
said “trust’ deed or'. pursuant ito tatute; to I"all-evide ‘ot ‘indebtednes ted by ‘said trust deed ‘(which ‘are delivered to you
herewith together witki'said trust deed) andito reconvey,‘wuhout warranty, --to .the partios designated. by the terms ol said -trust deed the
estate now held by'you. under the:sams, Mail reconveyarice and documentsto ‘

Beneficiary

De not lose er destroy this Trust Deed OR THE NOTE which it sacures. Both must be delivered te the trustes for Hon before will be made.

TRUST DEED ' ' STATE OF OREGON,

(FORM Na IGI )

RS [
SPACE RESER
. FOR. . ..
RECORDER'S. USE
jal)

Grantor

ASPEN 1 ‘TITLE. &{ESCROW;.:
525-MAIN STREET
KLAMATH PALLS, OR 97601

) uwm




UEXHIBIT "A™

Beginning at a point 1396.34 feet North:.and 238.71- feet West of
the Southeast corner of Section 19, Township 39 South, Range 10
East of the Willamette Meridian, in the County of Klamath, State
of Oregon, being the Northwest corner .of that parcel of land
conveyed to William T. Hall and Betty J. Hall by deed recorded
November 24, 1965 in Book M-65 at Page 42163 thence West 443.15
feet; thence South 330.19 feet to the South 1ine of the Parcel
described in Deed recorded November 10, 1969 in Book M-69 at
Page .9420; thence North 87 degrees 09' East 443.60 feet to a
point due- South of the point of beginning; thence North 308.12
~feet to the point of beginning. ; i

“7. ‘CODE 170 MAP 3910-19D0 TL 1200

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of _____Aspen Title co. ' : the 16th day
of Aug. AD., 19 90 at_11:07 o'clock A M., and duly recorded in Vol. _MoO
- of Mortgages - __on Page.: ‘16436
: : e Evelyn Biehn . County Clerk
‘FEE - = $18.00 : o _ By Coiitewe AN ts2lon ol adi-




