 TRUST DEED

THIS:TRUST ' DEED, ‘made this ... 14th.. day of ....August . SRR 19.}..;.9.0 ‘between
GARY...BeuiMILLIAMS .agd..mmLEEu.M....w.ILLIAMS.,...hushand.‘.‘.ang..sg}ff.e :

k.

as Grantor, ...ASREN T1TLE. & ESCROM.,...INC

as Trustee, and
1ERRY._D..BRADSHAMW I

as Beneficiary, PR R
' A WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee
. County, Oregon, described as:
" ATTACHED HERETO

RS A

together with all and ingular the ts, heredit ¢s and appurtenances and all other rights thereunto belonging or in’ anywise
now or herealter appertaining, and the rents, issues and profits thereot and all tixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE - OF SECURING PERFORMANCE of each ‘agreement of grantor herein contained and payment of the
sum of -...SIXTEEN:THOU SAND.ZAND ND/LOQ = mmmaimy

"""‘""'"""($ 169000-00) " Dollars, with interest thereon according to the ferms of a promissory
note of even date herewith, payable to beneficiary or ‘order and-made by grantor, the finnl* payment of principal and interest hereol, it
ot sconer paid, to be due and” payable .a.t,:....mémx._itwofvnote ST 2 S e T i '

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described :property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned of alienated by the grantor without tirst having obtained the written consent or’ approval of the beneticiary.
then, at the beneliciary's option, all obligations secured by this instrument,. irrespective of the matarity dates expressed therein, or
herein, shall become immediately due and payable. e R : o

To protect the security of this trust deed, grantor agrees: . . ) . . L.
1. To protect, preserve and .rnninfuin ’fid property in good condition drnmm_ﬂ any easement or creating any .reslnc'hon thereon; (c). join in any
and repair; not to remove or demolish any building or improvem reon; subordination or other agreement nllec(!ng this deed or the lien or charge
not to c;lm;_m't or ‘permit any waste of said propertg. Com TEO5" <~ thereof; (d) ;"‘:""")’» without W-"""‘E’)’:d"; 9}: ;")' P';;: of the property. The
. To complete or restore prom tly and in d and workmanlike - . & . n a re ance may be described as e “‘person or persons
any b n."p,‘/Or improve L4 whpicﬂv may be cg:zuucted, damagaed‘or “legally entitled therelo."’and the recitals therein ol any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive prool ol the truthtulness thercof, Trustee's lees lor any ol the
3. To.conply with all laws, or i regulati s, condi- services mentioned in this paragraph shall be not less than $5.
tions -and 'restrictions- alfecting said property; il the beneliciary so requests, to R 10. Upon any delault by grantor hereunder, beneliciary may at ang
join'in ting such li '} ents pursuant {o the Uniform Commer-  time without notice, either in person, by agent or by a receiver to be ap-
cial Code. as the beneficiary .may require and to pay lor filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public ollice os offices;. as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by liling olficers or _searchin adencies as may be deemed desirable by the erty or any pr;_rt lber,co;-_ -gn n’:s own name sue or °”'§'““°d collc'cl the rents,
beneliciary.: ., - Ui L e jssues and prolits, including those past due an unpaid, and apply the same,
_ 4. To pt ide and tinuously intain insurance on the buildingds less costs and cx;:enses of operation and collection, including reasonable attor-
now " or hereaiter’ erected on the said premises against loss or damage by fire ney’s fees upon any mndebtedness secured hereby, and in such order as bene-
and such cfhef hunr}c‘k u’ lhei%egillxgg ineay ‘l,rg time fo time require, in - liciary mny;elermme. 4
an amount not less than . written in 11. The entering upon and taking possession of sail property, the
H table. to- the -b ficiary, with loss payable to. the Iatter; ali . collection: of :such rents, issuesand. profits, or. the proceeds of fire and other
policies-ol insurance shal! be. delivered to the beneliciary as soon as insured;  insurance policies or compens {t ’ 4 or damage of the
if the grantor shall lail Jor any reason to procure any such insurance and to - property. and the application or release thercol as aloresaid, shall not cure of
deliver said policiesito the Beneliciary at least lifteen days prior to the expira- waive any default or notice of default hereunder.or invalidate any act done
tion of any policy of insumm:eh now or hereulte: placed on sui;jh buildinds,  pursuant to such notice.
the beneficiary ~may ‘'procure the same at grantor's expense. The amount " . 12, Upon'default by grantor in pa ot any indebted secured
fire or other insurance policy may be applied by beneli-  pereby or in P}?is perlormance ol any ag:‘ee’ment hereunder, time being of the
ured hereby and in such °’dt" as t;"""le';""y essence with respect to such payment and/or perlormance, the beneficiary may
ntor. Such applrigz:lign s;' ‘r::le:‘:e s'h:I; ed hereby immediately ‘isc,n"ld W;ynb’:i,'h; sv:‘cl:’ ‘:3
. ici i i oC loreclose this tru e
not 5‘"' or waive 7"3' d',!"““'.‘" notice of delault hereunder or invalidate any  jn equity as a mortdage or direct the truffree elo loareclose this trust dced by
act done pursuant to such notice. . . advertisement and sale, or ma direct the trustee fo pursue any other right or
. To keep ”&d p’:emu’:s l'“”l‘":m c°ml:'u;:"°."d"'"’ and :,o 2 remedy, cither at law or in equ{ty. which the beneliciary may have. In the event
taxes, assegsmen!s and other chardes a any e levied or assessed upon or the beneliciary elect ! a the !{enclncmry or
against - said propertydbelore any part oldsuch !nx'es."’nssessmems and oﬂ;er the trustee shall: execut g of delault
charges become past due. or ing t an y deliver, i therelor e 2of 1 -th i to satisly the obligation
to beneliciary; should the grantor 1ail to make_payment .ol any. taxes, assess-.. ::gulllj ;l:rce'l‘;;'n\:;e:ce’llu:o: the trustee shall fix the time and pl;’ce of saleg. give
ments, insurance premiums, liens or other charges payable by grantor, either  ;otice thereof as then required_by ‘law and proceed to foreclose this trust deed
by kdlrect&puymen! ‘or by -providing be;le{tcmry"wnh lv.lv‘nds with 'wltu;'ch t'o Tn the manner provided in ORS 86.735 to 86.795. 4 B
make such.payment, neliciary: may, at .ils op jon, - make . payment : thereo " - by advertisement an
and the nmo’imt so paid,.with interest at the rate set forth.in the note secured sale, nn{ila!A‘nl::; !‘i’::!e"p‘ﬂ;:ehi)u"ss cd:';‘:"g:‘f:: l,‘;,’:‘ijz::r:he ,;rusl‘etrco;lducls the
hereby, together with the bligati described in paragraphs 6 and 7 of this sale, the grantor or any other person so privileged by ORS 86.753, may cure
:’"’: ‘g“g' ’h:"tgob: :‘:"':gr ‘:l “::yb:icg"h":’: :"‘5:’; ;’rlor::,ebg:a!z:‘h “oclm:ndy bg'[ ‘thh': the delault gr ;lelm;’us. I th; g;ln:l’it cgn,sis('s‘ of a lgilure l% p:y, whgngd::;.
rust deed, withoul B s 3 ums secure the trust_de e default may be curel y payin, c
covenants hereol and for such payments, with interest a8 aloresaid, the prop-. . :mire amount d)l'ze‘ut the time of the cure other than such portion as would
erty hereinbefore -described, as -well: as the' grantor, shall be bound to the hot then be due had no delault 3 ¢ that is capable of
same extent that they are bound lor the pay t of the herein  peing cured ‘may. be cured by i equired under the

P e A
described, and all such payments shall be immediately due and payable with- obligation or’ trust deed. In any case, ddition to curing the default or
defaults, the. person’ elfecting the cure to the beneliciary all costs

out notice, and .the nonpayment thereol shall, at_the aption ol the beneliciary, . .
and expenses nctunlly»incurred in enlorcing the obligation of the trust deed

render all sums secured by .this trust deed immediately due and. payable and

constitute a breach of this trust deed. y R N i together with trustec’s and . attorney’s lees not exceeding the amounts provided
. To pay all costs, lees and expenses of this trust including the cost by law. N g

ol title search as well as the other costs and expenses ol the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and

in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may

fees actually incurred.. ! . B L v be -postponed: as provided by law. The trustee may sell said property either
. To appear in and defend any action or proceeding purporting 1o .. in one parcel ‘ofin separate parcels and shall sell the parcel or parcels at
alfect the security rights or powers of beneliciasy or trustee; and_in ‘any’ suit, auction to.the hi i lor cash, payable at the time ol sale. Trustee
action or. proceeding in which the:beneliciary ot trustee may appear, including - ‘skall deliver to- its deed in lorm as required by law conveying
any suit lor the foreclosure of this deed, to pay all costs and expenses, in-  the property so sold, but without any covenan{ of warzanly, express or im-
cluding evidence ol title and the beneliciary’s or trustee’s attorney’s lees: the plied. The recitals in the deed of any matters of lact shall be conclusive prool
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be  of the truthfulness thercol. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale. 3
decree of the trial court, grantor further adrees to pay such sum as the ap- 15. When frustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge r ble as the b 4. y's or trustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's lees on such appeal. cluding (h(eJmmpe:snlio? ol the trusf:’ebnndhn rcnsanélbcls c(hj-uge by"trusru-'s
H Y attoeney, ) to the obligation secure y the trust deed, ) to all persons
It is mutually ngroed fhllf.. . hnviné’rmnﬁd liens subsequent to the interest of the trustee in the frust
8. In the event that any portion or all ol said property shall be taken  deed as their interests ma)y Appear ™ the order of their privrity and (4) the
under the right ol t ds or cond tion, benel y shall have the surplus, it any, to the grantor or to his successor in interest entitled to such
right, il it so_elects, to require that all or any portion ol the monirs payable surplus.
s compensation lor such taking, which are in excess of the amount required 16. Beneliciary may lfrom time to time APPOINE @ SUCCESOT OF SUCCEs-
to pay all reasonable cosls, expenses and atforney's lees necessarily paid or  sors fo any frustes Harned herein or fo any successor frustec appointed here-
incurred by grantor in such proceedings, Shall be paid fo beneficiary and  under. Upon strch appointment, and without conveyance 1o the successor
applied by it tirst upon any reasonable costs and expenses and attorney’s lees, trustec, the latter shall be vestedd with all title, powers and duties confesred
both in_the trial and appellate courts, ily paid or incurred by bene- upon any trustee herein named or appointed_hereunder, Each such appointment
ticiary in such proceedings, and the balance applied upon the indebted: an B itution shall be made by written instrument executed by beneficiary,

Lhereby;. and -grantor-agrees, ;at 'its .own expense, to take -such actions: i which,’ when- recarded . in i the ‘mortgage records ol the county or counties m
and ' execute such instruments as shall be necessary 'in obtaining such com-  which the property is situated, shall be conclusive proot ol proper appointment
pensation, promptly upon beneliciary’s request, . ol the successor trustee. | .

. At any time and from time to time upon written request ol bene- 17. Truatee accepts this trust when this dced. duly exccuted and
ficiary, payment of its Jees and presentation ol this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of full reconveyances, for Hati ithout allectind obligated to notify any party hereto of pending sale under any other decd of
the liability ol any person for the pay ¢ of the i trustee may trust or ol any action or proceeding in which grantor, beneliciary or trustee
{a) consent to the making of any map or plat ol said property; (b) join_in shall be a party unless such action or proceeding is brought by trustee.
(@) consent O T I e ey e M s T LRV S L PRI L A AN Y taee L L
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NOTE: The \Trust | Deed-Act provides that the trustea - hereunder mustibe’ sitherion:attorney, iwho is on.'attive:‘member .of ‘the>'Oragon’, State’ Bar, a-bank,. trust’ company
or savings and loan ati horized to busi under the laws of Oregon or the United States, a title insurance company authotized to insure title to real
property of this state, its - subsidiaries, offiliotes, agents or branches, the United States or any agency thereof, or on escrow agent ticensed vnder ORS 496,505 to 696,585,




sees. to and. with
itied réal prop

ame agai

“The g:anfbr Q'ariants 'that' thé proce'ed:; of the
(a)* primarily for. grantor's personal,

tamily orf
(b) for an organization, or (even it

household purposes (see

‘binds-all parties hereto,
personal 'represenfatives, Successors and assigns. The term, beneticiary shall mean
secured hereby, whether. ‘or not name’d._as;avbeneliciary herei
gender includes the feminine and the neuter,

This deed applié's to,b inurcS to the penelit of and

virhi:hovcrkw'uvrcnw (a) or (b} is —4 A
i warranty. {0) i applicable and the beneficiary-Is @ creditor
as such word d in the Truth- Lendin "A_uvund,'f‘, tation Z, the
beneficiary’ “eot _ h' the Act ‘and Regulation by making - required
disclosures; for this i:uipouuuithm-ﬂon Eorm No. 1319, 01 equivalent.
€. compliance with the’ Act is not required, _dhrqgurd this notice. -

* [MPORTANT NOTlCE:'Doldle, by lining out,

not opplitable;-

RO o
the obove is'0 corporation,
u:kneylulgn ] nppps!h.] o

nt Ih‘c signer of
use the form of

cknowledged.
19.70,by.

v their _heirs,
! the holder:and ownor,vincluding pledgee,
n. In construing this deed and whenever the context so requires,

and the singulac-number includes the plural.

WITNESS WHEREOF, said grantor has hereunto

Joan represented b‘y.the”‘aboi(e'deséribcd rote and ihis.trust deed are:
Important 8 s -
drantor isa natural person) are for 'bu;iqegs qrpqmmercna! purposes.

Notice below),:

legatees, devisees, _ndmim‘stralors, executors,
of the contract
the masculine

set his handth 'day and ;yéa'r first above written

(SEAL)

ws

< GEGUEST: FOR FULL RECONVEYANCE

e

ﬂ’l\'y when :ah!lvgr.l.lrlpm have been.poid.

: - The undersigned ‘is the legal owner and holder ‘of all indebtedriess
¢trust deed ;have:been fully: paid and satistied.-You hereby'are’directed,‘on
said trust- deed-or- pursuant o statutos” to- cancel -all- evide te
herewith together: with said trust deed) and to reconvey, W

estate now’held. by.you upder +he same. Mail.rec:

payment
- gt 5341

Py Y

-of- i
vithout warranty;

eyance ‘and .d ta 40 L

De nat lete or destroy this Trust Deed Oi THE NOTE which it secures. Both must be deliverad to the

TRU

(FORM No. 881)
STIV(N!-NEIK LAW rPuB. CO.. PDNTLAND. 1.1 %%

Grantor
U UFOR e
_/RECORDER'S USE ..

SRR AFTERj RECORDING .RETURN’:'I’O":‘

[ ESCROW;:INC:
525.MA
KLAMA

y STREET
\TH FALLS, OR 97601

secured by "the foregoing trust deed.
o you of any 'gdms' _owing‘to you
2 secuzed by said
to 'thol'patﬁesdesignated by -the terms of-

All sums secured by said
under the terms of
frust deed (which are delivered to you
said trust deed the

id

iles tor cancellation baefore reconveyants will be mede.

~unty of .
ortify that ¢the within instgy
was rece{ved for record on the Aonnnd
. o
in book/reel
- page 2 or as fee/file/instru=.
ment/microfj sception NO..rereemss?
Record of portga¥es of said County- . .
. Witness mYy and and seal of!
Count. affixed.

olurp




CEXHIBIT "A"

Beginning at a point located 30 feet East of ‘the Southwest
corner of the Southeast quarter of Northeast quarter of Section
3, Township 39 South, Range 11 East of the Willamette Meridian,
in the County of Klamath, State of. Oregon; thence due East along
the South 1ine of said fourty acre tract for. a distance of 790
feet to a point near the irrigation canal; thence due North 56
feet to a Juniper tree on the North side of the-irrigation
canal; thence North 60 degrees West to a second Juniper tree 321
feet; thence Westerly 495 feet to the Easterly line of the
Bonanza-Beatty Market Road; thehce South along the Easterly line
of said road 447 feet to the point of beginning,

CODE 37 MAP 3911-300 TL 1200

STATE OF OQEGON COUNTY OF KLAMATH

Filed for record at request of - Aspen. Title CO- i : the __ 16th day
S Auz- <. " 'AD.,19_90 at 11:07 o'clock ___A.M., and duly. recorded in Vol. __M9G
e Mortgages . on:-Page ... 16444
- Evelyn Biehn .. County Clerk




