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VPHIS TI:RUST Ijlfﬁb;s'made ‘this Tookarho.. . day of ...
. LEE.ROY:.SNOW:zand VL. LAN..E., SNOW.... hushand..and. wif

as Grantor, ..hSREN TITLE & ESCROM.,.. LNGC. e e semsesseeeenes)
; ﬁARK WINTHER prrienr st I

as Beneficiary,

AN

U ‘ WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee:
a EnKGAMATHE _County, Oregon, described as: o _
Lot 5, .Block 5, Tract No. 1093, 'PINECREST, in the County of
KTamath, ‘State of Oregon. : I L

sale, the prébetty

©5614-30p0 TL 6000

together with all and singular the ts, heredi ts and appur and all other rights thereunto belonging of in anywise
now or herealter appertaining, and the rents, issues and protits thereot and all lixtures now or hereafter attached to or used in connec-
tion with said real estate.

- FOR THE PURPOSE OF'SECURING’PERFORM‘ANCE ‘of ea

ch"agreement of grantor herein contained and payment of the
:um‘of'..4...T.H.‘I.R.I‘.E..E.N JTHOUSAND.AND: NOAL00 pmmsi : :

i o, o, 0, L o

i a2 ==( 13,000.00 - & = Dollars, with inte est thereon according to the terms of a promissory
note of even date herewith, payable to Peneticiary or order and made by grantor;’the tinal payment ' of’ principal and interest hereof, if
ot sooner paid, to be due and pai'able’..l;at’..‘ma.turlt afnote:.;19. L

The date of maturity of the debt secured by this instrument is the date, stated above, on which the ftinal install
becomes due and payable. In the event the within described:property, of any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured_ by, this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable, T i

BT S A U [T I AN T
To protect the secutity of this trust deed, grantor agrees: . . -
1. To protect, preserve and maintain said property in good condition granting any easement oOf creating any restriction thercon:

g ar K t (e) join in any
and repair; not to remove or demolish_any. building or _improvement “thereon; . ubordination or other agreement atfecting this deed or the lien or charge
not to comrmit or permit any waste of said property.

= rhereol.‘“(d)"reconvey,"with‘out’warramy; ‘all or any part ol the property. The

, To complete.or - restore promptly and .in- good-.and workmanlike grantee in, any. reconveyance may be described as the ''person or persons

manner_any building or improvement which may be constructed, damaged or légally cnh_ued thereto,” and the recitals therein of any matters or facts shall

destroyéd ‘thercon, and_pay when due all costs incurred therefor. be conclusive prool of the truthfulness ¢
3. T mply with “all law H egulatic

ment of said note

C hereol. Trustee’s lees for any of the
N s, 4 , COV s, condi- = services mentioned in this paragraph shall be not less than $5.
tions and re'slﬂctians‘allecgtnf‘suid; property; if the beneliciary so requests, to 3 10. Upon any default by grantor hereunder, beneticiary may at any
join in exfouti g such 1 ing” ts pursuant to-the Unitorm Commer- time without notice, either in person, by agent or by a receiver to he ap-
181 Code a3’ the beneliciary may require and to pay lor liling same T Tihe pointed by a court, and ithout regard to the adequacy ol any security for
proper: public. oilice “or olffices, ar-well as the cost of all lien searches ‘made  the indubtedness hereby secured, enter upon and take possession of said prop-
by -filing - olticars’ or Csearching .agéncies as may be eemed desirable by :the €Tty or. any part thereol, in its own name sue of otherwise_collect the rents,
beneficiary. iy S , issues and profits, including those past due and unpaid, and apply the same,
v A To«,piodeé-nnd-conrin‘uously maintain insurance on the buildings  less costs and_expenses: of operation and collection, includind reasonable attor-
now or‘herenl!cr;_erecled on the said premises against lJoss or damage by fire ney’s. fees upon any indebtedness secured hereby, and in such order as bene-
and - such other hnurdrass‘fhe eficiary may Ir time to time require, in - liciary may determine.
an amount nof Jess 'than-SLAL L Lnsuna.?;".'l.e...na. .u?rriuen in 11. The entering upon and taking possession of said property, the
jes ble .to the b ciary, with loss payable - to the latter; all i i s and prolits, or the proceeds of lire and other
policies ol insurance shal? be delivered to the beneliciary as soon as insured; =~ inaurance poi ion or awards for any taking ot damagc of the
it the grantor shall fail .or-any; reason to proctre any such insurance and_to: property. and the application or release thereol ns aloresaid, shall not cure or
deliver said policies to the beneliciary at least fiiteen days prior to the expira- waive any delault or notice of default hereunder or invalidate any act done
tion ol any policy of insurance now or herealter placed- on said buildings,  pursuant to such notice.
the beneliciary may procure the same at grantor’s expense, The amount 19! Ubdnl' detault by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy may be applied by beneli-  pereby or in his performance of any ngreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneliciary ith respect to such payment andjor performance, the beneliciary may
may determine, or at option of beneliciary the entire amount so collected, or red hereby immediately due and ‘payable. In such an
any ‘part thereot, may be released to grantor. Such application or release shall . v at his el tion may p 4 1o lorcclose this trust deed
ol ‘cure or waive any default or notice of default hereunder or invalidate any  in equity as a mortdage or direct: the trustee (o foreclose this trust deed by
act done pursuant to such notice, ; " advertisement and sale, or may direct the trustee to pursue any other right or
5. To keep said premises free from construction liens and to pay all ; N H
. remedy, either at law of
¢axes, assessments and other charges that may be levied or assessed upon or

n equity, which the beneliciary may have, In the event
A i . h the beneliciary el dvertisernent and sale, the beneficiary or
against said property belore any part ol . such  taxes, ’ns_sessmen(g and other the trustee shall exec 5 ritten notice of default
charges become past -due or delinquent and promptly deliver: receipta- therelor ot 'his election to sell t y : isty the obligation
to beneliciary; should the grnplor_lml to make payment of any.-taxes,. asyess- secured hereby whereupo H s ace of sale, dive
ments, insurance premiums, liens or other charges payable by grantor, ‘enher_ hotice thereof as then ‘required by Ia this trust deed
by direct’ payment’ or by _gravldmg b-ne!ncinry .wllh funds with “which to in the manner provided- in ORS §6.735 to 86.795.
make such payment, beneliciacy, may;. at _its option/: yment ‘thereol; 13.. Alter the trustee has commenced forec! g ement and
and the amount s0_paid, with  interest e note secured . sale, and at any time p d 5  days belore the date the trustee conducts the
hereby, together with the 6 and 7 of this  sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added 5 part the debt secured by this the delault or ‘defaulis. If the default consists o} a Iailure to pay, when due,
trust deed, without waiver of rrisin m breach- ol any of the tums secured by the 4. the default may he cured by payi
hereot and lor such payments, with interest as_aloresaid,. the .prop- _ entire amount due-at: PIpiey cure other than such portion as would
i il s'the grantor,” shall be bound to the  not then be due ‘nad no detault occurred. Any ‘Sther default that is capable of
e payment of the oblig _herein  peing cured -may ed by tendering the perlormance required under the
X mmediately :due and ' payable ‘with- - gbligation or trust deed. In any case in addition to_ curing the default or
out-r\ahce,ﬂand the nonpaymeqt‘lhereo! shall, at the option ol the. beneliciary.- - defaults, the person elfecting the cure shall pay to_the beneliciary
render all sums secured by this trust deed: immediately due and -payable and  and. expenses'actually incurred - in - enforcing the obligation of the trust deed
constitute a breach of this trust deed. . TR P . . together with frustee's and attorney’s fees not weceeding the amounts provided
6. To pay all costs, fees and expenses of this tiust: including’ the cost

H by law.
of title search as well as the other costs and expenses of the trustee incurred i 14. Otherwise, the sale sh.

in connection with or in enforcing this obligation and trustee’s and attorney's
fees actuall incurred: * 0 © - : e e T

7. {o appear_in and detend any action or proceedmdvpurporlmg to:
affect the security rights or powers of beneliciary or trustee; and in’any suit, .

action or proceedi which" the’ beneliciary or "trustee may appear, including shall deliver to' the purchaser its deed in lorm as required by law conveying
any suit lor ure of this deed, to pay all costs and expenses, in-  the pro erty so sold, but without any covenant or warranty, express or im-
cluding evidence ol title and the benglicim:y': or lruslee's_alrorney's fees; the plied. The recitals in the deed of any matters of fact shall be conclusive prool
amount of attorney’s fees mer is paragraph 7 in all cases shall be O the truthlulness thereol. Any persom excluding the trustee, but including
fixed by the trinl court and in the event ol an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
docres of the trial court, drantor lurther agrees (0 pay wirch sum as the ap- 15, When trustee sells pursuant to the powers provided herein, trustee
pelinte court shall adjudge reasanable as the beneliciary's or trustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's lees an such appeal, cluding ”"’2“”"!'0;""”%7‘ nl;lho tnurr,r Lamll.-\ n-.-uon.;bh; c;l;n:c by’(nm«'s
2 . atiorney, (1) to the o ation secured by the teust deed, } to all persons
1t is mutually agroed thnt.' 4 Jecd Hens subsequent to the interest of the fnntee in the frust
8. In the event that any _portion or all ol said property shall be taken  deed as their interests may appear in the order ol their priority and (4) the
under the right of ¢ or ] benel shall have the surplus, it any, ro the grantur or
right, it it so elects, to require that all or any portion of the monies payable surplua,
e compersation for such takind, Which are in excess of the amount required 16. Beneliciary may lrom time (0 fime appoint A SHCCENOr OF Aueces:
to pay all reasonable costs. expenses and attorney's lees necessarily paid or sors to any trustee named herein or fo any successor lrustee appointed heres
incurred by grantor in such proceedings, Shall be paid to beneliciary and under. Upon such appointment, and without conveyance 0 the successor
applied by it lirst upon any ble costs an P and attorney’s lces, trustee, the latter shall be vested with all title, powers and duties confersed
both in the trial and _t'lppellulcdcour(s.k n'ecessarily pai H
g3, an e

ot : d or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ticiary in such applied upon the febted: ituti

pr

secured: hetreby: and grantor . agrees, at’ its: own expens.e;to'lgk.a such:actions:

and execute such instruments as shall be necessary in obtaining such com-
s I S emedici

P

all be held on the date and at the time and
place designated in the notice ol sale or the time to which said sale may
* po? d as provided by law. The trustee may sell said property either

i te - parcels and shall sell the parcel or parcels at

bhidder lor. cash, payable at the time of sale. Trustee

(0 his successor in intecest entitled to such

an shall be made by written instrument executed by beneliciary,
- which, when recorded in' the mortgage records of the county or countiex in
which. the property is situated, shall be conclusive proof ol proper appointment
p ptly upon ry’s request. of the successor trustee.

9, At any time and Irom time o time upon written request of bene- 17. Trustee accep executed and
liciary, payment of its lees and presentation ot this deed and the note for acknowledged is _made a ustee is not
endorsement (in case of lull reconvey tor lati ithout allecting obligated to notily any party her deed of
the liability of any person for the pay t of the indeb trustee may trust. or ol any action or proc

(a) consent to the making ol any map or plat of said property; (b) Jjoin in shall be a party unless such acti

ISR e oL ARy T e i e TE 3T RIS

.
J

NOTE: The' Trust- Daed *Act provides thot the trustes hereunder must’, be: either- on: unomsy,‘rvmo'fh gnt octive: member of the Oregon Stote Bar, o bank, trust company
or sovings and loon iatior horized to do busi under the laws of Oregon or the United States, ¢ title insuronce company authorized to Insure titte 10 reol
property of this state, its subsidiaries, affiliotes, ogents or branches, the United Stales or any agency thereof, or on escrow agent licensed vnder ORS 696.505 to 694.585.




16450

+ him, that he is law-"

The grantor warrants that the proceeds‘ of the loan represented by the above.

(a)* primarily for grantor’s personal, family .or household purposes (see Important Notice below),
: (b) for an qrganization, or (even it grantor is a na‘tu.ral person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto,
personal repres ives, s and ig

secured -hereby, whether or
vender includes the #

d 5. FINy

S a

IN WITNESS WHEREOF, said grantor. has hereunto set his'h
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is
not applicable; if y (o) is applicable and the beneficlary is' a creditor
as_such word is defined in the Truthiin-lending Act and Regulation Z, the
beneficiary . MUST. comply with the Act and Reg lation by makil quired
dise! ;- for this purp use Stavens-Ness Form: No. 1319, or equivalent.
I compliance with the Act is not required, disregord this notice.’ AR

their heirs, legatees, devisees, administrators, executors,
The term beneficiary shall mean the holder and owner,

not v herein. In construing this deed and whenever the context so requires,
inine and the neuter, and the singular’ number includes the plural.

¥ e

thereto

described note and this trust deed are:

including pledgee, of the contract
the masculine

and the day and year first above written.

=

Lo Seed)

(1f the signer of the abové Is o corporatien,
use tHe form of acknewledgement opposite.) |

fut
a'{@ékﬁowlgdged be Tfu's instrutﬂéﬁt

fﬁi9.._9._0,’

190, by

: Notar}; Pubiic x'_onf’Oregon A

1,
0

Rt Tt Y T PRI FEL
. . "My cormiinission expires: 7/23/93

Notary Public for Oredon: -.<-

' My commission expires: . )

(SEAL)

QUEST FOR FULL. RECONVEYANCE
mly)yv(un obligations _have been paid.

TO:

Trustee :
The undersigned is the legal owner anc

3

said “trust ‘déed of pursuant to. st to ' caricé] “all ‘evideri
herewith together with said trust deed) and to reconvey, without warranty,™ to’ the~

ss-of indeb

»

ts ta":

S ail indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have'been fully gng’dﬁa{r_lq satistied. You hereby‘are"dir'ecfeq,“pq__ii ment 0 you' of any

secuired by said 'trust

sums:owing fo yous under the terms of
deed (which are delivered to you
parties-designated by the terms of said trust deed the ™

éld. by yotus under the same. Mail reconvéyance and.d.

Do not lose or destroy this Trust Deed OR THE NOTE which it sacures. Both must be deliverad to

Beneficiary

before

the trustee for will be made.

“TRUST DEED

© (FORM No. #61)
/ BTRVENS-NESS LAW BUB. CO.. PONTLAND, ORK.

.E.;Le.él@& ‘ Snow

PACE RESERVED
.. FOR ' ...l
RECORDER'S USE ...

T
T T LR P —

Beneliciary

T AFTER:RECORDING RETURN TO : %
Aspen''Title & “ESctow,

'rQ;Z,QgMgin Street
_Kl’amth"‘Fa‘lls, OR 97601

STATE OF OREGON,

- County of Klamath }sg. .
. Icertify that the within instrument
‘was received for record on the 16th.day

of Aug. 19 0.
Tat” L ..M., and recorded
in book/reel/volume No.
- page .. 4 or as fee/file/instru-:

. ment/microfilm/reception No.

- Record of Mortgages of said County.

i, . Witness . my hand and_ seal

_.County affixed.

“of

‘Evelvn Biehn, County.Clerk '
1 INARE - I$ -

Fee $13.

LI




