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“fHIS TRUST DEED, héde this AR day Of o GUST. o, 1990, between
oo BRENTERG EN_AND.JOANNE. E..B 0..AND

LR P, BRANDSNESS.. . e
Y STATE. BANK...ccrme

as Trustee, and

v i WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee
County, Oregon, described as:

together with all and singular the tenements, hereditaments and appurtenances and all other
now or herealter appertaining, and the rents, issues and profits thereof and all lixtures now o
tion with said real estate. . . )

* FOR TH$ PSURPOSE OF SECURINGonRFORMANCE of ‘eac

rights thereunto belonging or in anywise
¢ hereafter attached fo or used in connec-

h agreement of grantor herein contained and payment of the
sum of - SIX \ Q""f"“:i%s 200)=m=zsmmnonn e ottty

— o o e - o o o

=T TSSTTOTIOI T memTITONTS ..Dbl!érs, th interest theEeon according to the terms of a promissory
note of even date he(e‘vit_i!, payable to beneliciary or of |

cia o ‘ant “grantor, the dinal ﬁeﬁ'ment of principal and interest hereof, il
not sooner paid, to be due ‘and payable ULYZS’ 1988 WITH RIGHTS QFUT J E° ADVANCES AND RENEWALS.
The date of maturity of the debt secured by this instrument is tho date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described ‘propetty, or any part thereolf, or aay interest therein is sold, agreed to be
sold, conveyed, assigned or .alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneliciary’s option, all obligations secured.by. this instrument, jrrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: . o L ..
1. To protect, preserve and maintain said propeety in good condition granting any easement or creating any restriction thereon; (c) join in amy
and . repair;. nol.-to. reniove or demolish any building or improvement thureon; Subordination or_other afreement aficcting this deed or the lien or charge
not to commtit or permit any waste of said property. - thereal; (d) reconvey. ‘without warranty, all or any part of the property. The
2. To complete or restore - promptly and ‘in good and workmanlike gdranfee .in any reconveyance may be drscnh_ml as the “person or persons
any iding or impf ¢t which may be constructed, damaged ot legally entitled thereto,” and the tecitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therclor. ! be CP"C’USIVE. prool ol .fhe truthiulness thercol. Trustee's lees for any o! the
" 3. To comply with all laws, ordil redulati co 1. condi- ' services mentioned in this paragraph <hall be not less than §5.
tions ‘and restrictions alfecting said property; - it the beneliciary so requests, to 5 10. Upon any detault by grantor hereunder. beneliciary may at any
join in evecuting such fi ing s p ¢t to the Unilorm Commer- time without . notice, either in person, by agent or by a receiver to be ap-
cial ‘Code a3 the -beneliciary may require ‘and to pay for liling same in i d by a court, and without regard to the adequacy of any security for
proper public oftice or oflices, as well .as-the cost of all lien searches made debtedness hereby secured, enter upon and take passession of said prop-
by filing otficers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name suc or otherwise collect the rents,
beneliciary. issues and profits, including those past dus and unpaid, and apply the same,
. 4. To provide and i y intain i .on the buildingd Jess costs and expenses of operation and collection, including reasonable attor-
now or hereafter erected on the said premises against loss or damage by fire n.cr's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazarda as the beneficiary may from time to time require, in ficiary may determine.

¢ less than $ E . AMQuhﬁT s een s esss oy WELLETY in {1. The entering upon and taking possession of said property, the

ble to the 3, wilh foss payable to the lfatter; all - collection of ‘'such rents, fssues and prolits. or the proceeds of lire and other
policies ol insurance shal’ be delivered to the bLeneliciary as toon as insured; insurance policies or compensation or awards for any taking or damage of the
it the grantor shall fail .or any reason to procure any such insurance and to . , and the application or release thereol as aloresaid, shall not cure or
deliver said policies to-the beneliciary at least fifteen days prior 10 the expira-

y delault or notice of delault hereunder or invalidate any act done
tion of any policy i hereafter placed on said buildings, pursuant (o stich notice.

the beneliciary may procure the same at grantor's expense. The amount 12. Upon default by grantor in payment of any indebtedness secured
collected under any fice or other insurance policy may be applied by beneli-  pereby or in his perlormance of any agreement hereunder, time being ot the
ciary upon any indebtedness secured hereby and in such order as beneliciary ith respect to such payment and/or performance, the beneliciary may
imay . determine, or at option of beneliciary the entire amount so collected, or immediately due and payable. In such an
any past: thereol, may be released to grantor. Such application of release shall
not cure or waive any delault or notice of default hereunder or invalidate any in equit
act done pursuant to such natice. ndverﬁs{menl 'and
5. To keep said premises [ree lrom construction liens and fo pay all  femedy, cither a  ar Thich the benelicinry may
taxes, assessments and other charges that may be levied or assessed upon or the be’n’eliciary {oreclose by e dvertisement and Tal, the beneficiary or
against said_property before any part of such taxes, ‘assessmients and other the trustee shall ex nd cause to be recorded his written notice of delault
:hal;des g Y past due of de:mq'ue.r;f'und ,;rar:g”y d:liva"r;ce'in's' therefor  ged his election (o sell the said Mecribed real property to satisly lhelobl’iﬂarion
o beneficiary; shou o grantor fail .to make payment O any : taxes, assess- H ; Jce of sale, giv
ments. insuvynnce pumiums. liens or.other charges payable by. ﬂrnnlor.veifher o ;e::;‘::d‘z:';blyﬂ:"';:;"mug'&‘L‘;,“f:wﬂ;:,!, ’x;:og;:d"::el‘:'ﬁlﬂe c,‘;,is t:us( ,f“;
by . direct payment or by .qmviding peneliciur)' ,‘with {unds t_vith_ u{hich 46 in the manner provided in re) '5.735 to 86.795.
make such payment. beneliciary max : fon, e {payment thereol, 13 Alter the trustee has commenced foreclosure by advertisement and
and the amount’so. paid, with_ infc H A note "7"';‘ sale, and at any time prior to 5 e ! e conducts the
?'"rb’;i. 'sg';:"; ’ e par 7 l?y this  sale, the grantor or any oth’e!r per k may cure
rus eed, . 3
trust deed, wi vai rights arising from breach of any of the :ﬁ:ﬂ;jeixx&tnor efaults e <3
covenants hereof and for such payments, with interest as’ ‘aloresaid, the prop- - entire amount’
erty hereinbelore described, as well as the grantor, shall be bound {0 the  not then be du hat is capable of
same extent .that they are bound for the payment of the obligation herein . heing cured may i formance required under the
described, and all such payments shall be immediotely due and payable with- obligation or trust de y H n to curing the delault or
out notice, and the nonpayment ‘thereol whall, at the option of the beneficiary, - defaults the H to the beneficiary all costs
render all sums secured by this trust deed i diately *due and’ pay and u’;m“,, 3 : s sation of the trust deed
constitute a breach of this trust deed. . RN . ... together with mounts provided
. To pay all costs, fees ard expenses of this trust including the cost by law.
of title search a3 well as the other costs and expenses of the trustee incuru'd 14, Otherwise, the sale shall be held on the date and at the time and
iln Cﬂﬂ';xlf"’",“ﬁ!h D‘;,iﬂ‘w’o"i"ﬂ this Qb’lﬂﬂ{loﬂﬁﬂd trustee’s_and attorney.s ... lace desiﬂ:sled- in the _notice ol s%l’: or the time ln”whic‘lll said sale n;;'ny
ecs actually incurred. . ’ e : o e postpaned as pro 2 '« Yrustee may sell said property either
7. 1"'0 appear in and delend any action or proceeding purporting to in g:e p:urcel orn‘ d shall seﬁ r'or )rctls at
altect the security ‘rights or powers of beneliciary or trustee; and in any suif, auction . to. the: highest i . Trustee
action or proceeding in which the beneliciary or trustee may appear, including shall delive sired by law conveying
any suit for the foreclosure of this decd, to pay all costs and cxpenses, in- the property 3o sol o . 'nt or warranty, express or im-
cluding evidence of title and the ben ry's or trustee's attorney's lees; the plied. The recitals in the ters of lact shall be conclusive proof
1 attorney’s lees mentioned in this paragraph 7 in all cases shall be :

1S of the truthfulness thereol. Any person, excluding the trustec, but including
the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.

decree of the trial court, grantor further afrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee

pellate court shall adjudge 1 ble as the I t y's or trustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses ol sale, in-

ney’s fees on such appeal. cluding lh(c]compe:salitlx’n of the lrus:::ie l;mdh.-\ rmson;bcl; chjarge by'lrustee’s

s . attorney, ) to the o ligation secur y the frust decc, (3) to all persons

Itis mutually agrEEd that'_ . having recorded liens subsequent to ¢the interest of the trustee in the trust

§. In the event that any portion or all of said property shall be taken  deed as their interests may appear in the order of their priority and (4) the
under the right of eminent domain or condemnnhon,'benehcmry shall have the surplus, if any, to the grantor or {o his successor in interest entitled to such
right, it it so elects, fo require that all or any portion ol the monies payable surplus.
asy compensation for such faking, which ate in excess of-the amount required 16. Beneliciary may from time to time appoint_a successor of succes-
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or sors fo any trustee named herein or to any successor trustee appointed here-
incurred by Arantor i edings, shall be paid (o beneliciary and under. Upon such appointment, and without conveyance (o the successor
applied by it lirst upon any ble costs and expenses and attorney's lees, trustee, the lattec shall be vested with all title, powers and dutics conferred
hoth in_the trial and appellate courls, necessarily paid or incurred by benes upon any trustee Nerein named or appointed hereunder, Each such appointment
ticiary in such proceedings, and. the balance applied upon the indebted andd substitution shall be made by written instrument erecuted by beneliciary,
secured hereby; ‘and : frantor ajrees, At its own expense, fo ‘take such "actions which, when' recarded in the mortage recordy of the county or counties in
and execute such instruments a3 shall be neceasary in oblaining such com- which the property is situated, shall be conclusive proot ol proper appointnrent
pensation, promptly upon benelicinry’s request, 5 sor trustee,

9. At any time and from time to time upon written request of bene- Trustee accepts this trust when this deed, duly evecuted  and
ficiary, payment of its lees and presentation of this deed and the note lor acknowledged is ade a public record as J»mvhlni by law, Trustee is not
endorsement (in case of full reconveyances, lor cancellation), without aflecting obligated to noti hereto of pending sale under any other deed ol
the liability of any person for the payment of the indebiedness, trustee ma trust or of any action or proceeding in which granfor, benel y or trustee

y
.(a) -consent o the making of any map or. plat of said. property; :(b);joinv in.. . shall bea party ‘unle‘ssrs‘uch action or proceeding is brought by trustee.

MOTEs The'Trust Deed Adt provides “hat the' frustée’ Koreunder mustibe either an’ atorney: is on active member ‘of ‘the Oregon - Stote Bar, & bank, trust company
or sovings and loon association authorized 1o do busingss under the laws of Oregon or the United States, 0 title i e = horized to insure title Yo real
property of this state, its subsidiaries, offiliates, agents or branches, the United States or ony ugenty !hevco‘, of an csctow ogent licensed under QRS $96.505 10 496.585.
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aaenaﬁfa'and agrees 'to "ahd with the benéficiaiy ‘and- those claxmmg undet him, that he is Iaw-

fuIly sexzed in fee sxmpIe of saxd descnbed reaI property and has a. valxd unencumbered title thereto

and that he w:II warrant and ‘forever de[end the same agamst aII persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above descnbed note and this trust deed are:
(a)* primarily lor grantor's personal, family or household purposes (see Important Notice below),
CHXODEX MK MR NN YK X MX piF-y Lot )GXNWM)@HKX&X X&WX@( WX ORI W NXAN K.

This deed applies to, inures to the ‘benelit ol nnd binds all parhea hercto, their heirs, legatees, devnees. administrators. executors,
personal representatives, successors and assigns. The term benelticiary shall mean the holder and owner, including pledgee. of the contract
secured hereby, whether or not named: as a beneficiary herein. In construing this deed and whenever the confext 50 requires, the masculine
gend the teminine and the ter,’and the singular. number includes the plural.

"IN WITNESS WH EREOF sard grantor has heteunto set his hand the day and year first above written.

not opplicable; if warranty (a} is applicable and the beneficiary is o creditor

as such.word is defined in the ’I‘mlh-ln-hnding A:Q and chulolion z, Ohn . B

bnneﬂ:iury MUST comply with the Act and:Regul by LA e A A L2 [L

for this purp use Si N ch\ Neo. 1319, ‘or cqulvulen’ v

1f compliance with the Act is no’ required, dhngurd IM: nolm. e A NE E BUDD

* IMPORTANT NOTICE: Delete, by lining ow, whl:hovur warranty (o) or (b) is Mé/
T.

(ll Ilu signer cf ‘the obave Is o urpevulion,
use Ihq form of a:knowhdgomnnl opposite. )

STATE oF OREGON j’ e ey .:.STATE OF OREGON

A Coun[yo[ : ‘ FREe .‘- {Countyof B

Thns instr t was .ack : ‘J; d belore me on : Thu ms!mment was acknowledged before me on ...
U 19.90% Byt s | 190 By
anduJQANNE7E JDDEN. | ‘as e

‘of

Notary Pubh‘c for O}egon
i e T (SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE
" Te be uted M\Iy whtn obllgml-nc hove been paid.

T msfee o

al owner and. halder of all mdebted secured. by the loregoing trust deed. All sums secured by said
,and satistied. You hereby are ‘directe n payment to you of any sums owing to you under the terms of
“statute, o casicel all evidences ot “ind beed: “secured by said trust deed (which are delivered to you -
herawtrh to‘etber wirh said trust’ deed) and'to’ reconvey, without warran!y, {to lhe partms deslgnated by the terms of said trust deed the
;egfat_g W, eld by you under ¢He same. Mail feconveyance ‘and documents fo .

Beneliciary

De not lose or destroy this Trust Desd OR THE NOTE which It sacures. Both must be delivered to the trustes for ion befors raconvi will be made.

TRUST" DEED BlE i STATE OF OREGON,

(FORM No. 881} County of

STEVENS.NESS LAW PUS, CO., PORTLAND, ORE. I Cerﬂfy that the Wlthln'lﬂsfmment

was received for record on the ...day
" 19

8S.

" PACE RESERVED
... FOR
* ‘RECORDER'S USE

JOANNE E.. BUDDEN ........................

Granfor

Record of Mortgages of said County.
Witness my hand and seal of
... County affixed.

Beneticiary

AFTER RECORDING.RETURN;TO |1l
SOUTH VALLEY STATE BANK ¥"
801 MAIN STREET
KLAMATH FALLS, OR 97601




A tract of land situa
South, Range 9 Bast 0
Oregon, more particul
L.and Partition 9-80.

arl

EXCEPTING THE FOLLOWINRG
Westerly corne
the boundary o
bears South 15 degr
egquals 38 degr
point bears No
equals 76 de
point bears
‘angle equals 14 degree
‘West 27.41 feet, on a
degrees 50’ 53" West 20.
257 19") 31,91 feet, ©on
51 degrees 43’ 48" Vest
degrees 19’ 25") 107.61
60.91 feet to_the point
1225.

ees 5
ees 51’ 36
grees 49°' 54

S

Tax Account No: 3803 01
(covers other property)

BRENT R. BUDDEN
JOANNE E. BUDDEN

G K S

%QM E oila

ted in the NE1l/4 of Section
£ the Willamette Meridian,

r of Lot 3,
£ said Tract 1225,

rth 54 degrees 46°% 422"

South 22 degrees

curve to the left

EXHIBIT “1"

15, Township 38
Klamath County,

Y described as follows:. Parcel 1 of Minor

DESCRIBED TRACT: Beginning at the most
Block 1, TANGLEWOOD—TRACT 1225; thence along
on a curve to the right (radius point

4' 46" West 175.060 feet; and central angle

"y 118.69 feet, on a curve to the left (radius

past 20.00 feet, central angle

26.82 feet, on a curve to the left (radius
@3’ 32" East 225.00 feet and central

21") 58,08 feet, South 53 degrees Q9’

(radius point bears Nor

o0 feet and central angle equals 91 d

a curve to the left (radius point bears South

125.00 feet and central angle eguals 4°9

feet; -thence North 44 degrees 33°.10" East

of beginning with bearings based on said Tract

")
a7’ 07"
th 36
egrees

5A0 00300

STATE OF OREGON,
County of Klamath

Filed for record at request of:

Mountain Title Co.
on this __16th _ day of _Aug. AD, 19 90 _
at _12:43 oclock ___P M. and duly recorded
in ‘Vol. . M90 of Mortgages Page
Evelyn Biehn _County Clerk

- By \@ﬂulz;«.bkmll,lﬁ;/n

altdo

Fee, $18.00




