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CTHIS TRUST 'Di?ED‘ made th:s _3RD.... day of ... AUGUST o B 1990, between

e s e BRENTR.. BUDDEN. AND JOANNE . E...BUDDEN.. AN ESTATE. IN. FEE SIMPLE .o
ASTENANTS . BY..THE ENTIRETY R

as Grantor, -....c..... TLLIAM.P....BRANDSNESS rens :

, as Trustee, and

Soonoho SOUTH.VALLEY. .STATE BANK

as Beneficlary,

A WITNESSETH: N 7 o
Grantor irrevocably grants, bargains, sells and conveys to trustee in.‘tbrdst, with power of sale, the property
o KLAMATH o County, Oregon, described as: )

LOTS. 28,29, .30 AND THE NORTH 10 FEET OF LOT 27 IN BLOCK 18,  SECOND ADDITION
T0. RAILROAD ADDITION TO THE CITY OF KLAMATH FALLS, ACCORDING “TO THE OFFICIAL
'PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

togefh’ei with all and singular the ts, heredi ts and appurt: and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, jssues and prolits thereol and all lixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
um of THIRTY_SIX THOUSAND.AND.NO/100..-257nmmmnnmm( $36,000.00) <

=t .:Dollafs,.w?ith interest thereon according to the terms of a promissory
4 e neticiary or order and made by grantor, the final payment of principal and interest hereof, if
not sooner,imid, fo be due ‘and payable JULYZS: IQQSWITH T,SIJOFUTURE ADVANCES AND RENEWALS.

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becores- due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold,* conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this.instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees B i . L.
1. To protect, preserve and maintain said property in good conditi Aranting any casement or creating any restriction thereon; (¢) join in any
and repair;. not . fo .remove or d lish any.building or. imp thereon; = Subordination or other ngreement allecting this decd or the lien or charge
not to commit or permit any waste ol said property. " thereof; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike Arantee in any rtcon;'ﬁynnce may !)z- (l('strib'cli as the “person or persons
manner any building or improvement which may be constructed; damaged or legally entitled therclto, and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive proof ol the truthlulness theteof, Trustee’s lees lor any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions nl‘lecling said_property; il the btneh’cia{ly lso rquesls. {o . l'(’)| l{pon any q&laulf by Armmlo,r be‘;ﬂmdcr. bbrnchcmr?' may ‘;n any
join in ex ing such fi ing ts’ pursuant to the Unilorm Comimer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for filing same in the pom{ed by a court, and without regard to the adequacy ol any security {or
proper public ollice or ollices, as.well as the cost -of all lien searches made  the indebtedness hereby secured, enter upon dnd take possession ol said prop-
iling olficers or searching a, encies as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
by -filing g ag y ¥ < AN 3 B
beneficiary. : K issues and prolits, including those past due and unpaid, and apply the same,
- ol,. id :;ui o i u ly mai .g 'insturlance m:i thegbugldi;n_gs less colsts and expenses ;Ib::%emtion amzdc(;’llccgon. ir;,ch_:diné ;;e.'m:lnable .Zuor-
now or herealter erected on the said premises against Joss or damagde by hire ney's lees upon any indel niess secur ereby, and in such order as bene-
and such other haxards as the beneliciary may from time to time require,-in ficiary may determine,
an amount rot ’CS:'”‘;"" t’h - P e ey ‘;‘Itl:len llr; " i 'The }:nferi'ng _upon ar:;i tall(jng pos;,ession OII sai;i ’properll,y, ’l7hc
J: i P “to e ¥, wi 058 yable to e latter; & collection of such rents, issues and profils, or the proceeds of hire and other
policies of insurance shal! be delivered to the beneliciary as soon as insu(;ed.’ insurance policies or compensation or awards for any taking or damate of the
il the grantor shall lail .or any reason to procure any such insurance and to  ‘property, and the application or release thereol as aforesaid, shall not cure or
deliver‘snid policics (o the beneliciary at lr:;‘:sl lillretn ;iay:i prior todrhbe .ekxipinl- waive n;vy delault or notice of default hereunder or invalidate any act done
tion of any policy ol insurance miow or hered ter placed on sait uildings, pursuant 16 such notice.
the - beneliciary - may procure the same at drantor's expense. The amount k 12. Upon delault by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy may be applied by benefi-  poreby or in his perlormance of any agreement hereunder, time being of the
ciary ;pon any indebtedness selaged l{wftby ;.md in such order as I;;ne‘h;iary essence with respect fo such payment amdfor perlormance, the beneficiary may
may determine, or at option of beneliciary the entire amount so collected, or . iately due and payable. In such an
oy defrint, or at ool S bepehie g ihe St SOt v SO e e R o By e oo 1 gt gt
not cure or waive any defauit or natice of delault hereunder or invalidate any in equity as a mortgage or direct the frustee to foreclose this trust deed by
act done pursuant to such notice. Lo advertisement and sale, or may direct the trustee to pursue any other right or
D peep said premises lrec fram construction liens and to pay all L emedy, cither at law of in equity, which the beneliciary may have. In the event
e e o ove any part ol sach be levied or assessed upon of ihe bencliciary sledts [0 loreglose By adver ot B R et
4 g ¥ pe o A3 H the trustee shall execute and cause to be recor is written ice defau
chardes became past due or delinquent and promptly deliver receipts therefor anii his election to sell the said described real properiy to satisfy the obligation
to beneticiary; should the geantor fail ta make payment ol any taxes, Assess- secured hercby whereupon the trustec shall lix the time and place of sale, give
ments, insurance premiums, liens or other charges payable by grantor, either motice thereol as then required by law and proceed to loreclose this trust deed
by direct payment or by providing beneliciary with funds with which 10 in the manner provided in ORS 86.735 to 86.795.
make such payment, beneficiary may. at ifs option, make ‘payment thereol, 13. Alter the trustee has commenced {oreclosure by advertisement and
and the amount so_paid, with interest at the rate set forth-in the note secured (41l and at any time prior to 5 days before the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this “,e: the grantor or any other person 3o privileged by .ORS 86.753, may cure
trust decd, shall be added to, “:r“’) Bete ar i of the debt ’;‘,";:’) by this o the delault or detaults, I the delault consists of a taiture to pay. when due,
trust deed, without wai 4 4 5 . " y the trust e delault may be cur Yy pay’
cavenants_hereot and for such payments, with interest as aloresaid, the prop- ::'t?rse s:cmt:’rum d’uz a: the time of the cure other than such portion as would
erty hereinbelore described, as well as the grantor, shall be bound to the ot then be due had no Yefault occurred. Any other default that is capable of
same extent that they are bound lo; (b, Py e and payabl herein  Being cured may be curcd by fenderind, e petlomency equited uoder the
escr] . 24 s - o ¢ . any case, 1
out notice, and ‘the nonpayment thercol shall, at the option ol the beneliciary, ge!::‘:l:.:nt:: p:‘r‘sson :llecli::g th’; cure shall pay to the beneliciary all costs
render all sums secured by this trust deed immediately due and payable and and exp:ngesnc(ua")' incurred in 5nloming the obligation of the trust deed
50"5‘"";9 ‘%_f’;‘:"-;"‘ :,f :’:":{:’"“:“s‘":gd expenses of ihis trast including the cost together with trustee’s and attorney’s lees not exceeding the amounts provided
of title search as well as the other costs and expenses of the trustee incurred by law. 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and: trustee’s and attorney’s place designated .in the natice of sale or the time to which said sale may
fees nclgall}_rotr;cu’:;:!. in and d?lend any action o; proceeding 'purpo;ting t§ be poslponed' as_provided l;y law. ].“‘e érus}:v;l m";{ :p:“ said rmp“"' elhh“;
. . in one parcel or in separate arcels  an sha. se, e arcel or ree. al
alfect the secungy rights or powers of beneliciary or trustec; and in any suit, auction ;;o the highest %idder };or cash, payable at the nl;nc of s.ﬂg.a Tn:sree
action or proceeding in which the bencliciary or trustce may appear, including ~ ‘shall deliver to the purchaser its deed in form as required by law conveying
any suit lor the loreclosure of this deed, to pay all costs and cxpenses, in- the property 3o sold, but without any covenant or warranty, €xpress or im-
cluding evidence ol title and the beneliciary's or trustee’s attorney’s lees; the plied. 7’;10 recitals in the decd of any matters ol lact shall be conclusive proof
amount ol attorney’s fres mentioned in this paragraph 7 in all cases shall be of the truthiulness thercol. Any person, excluding the trustee, but including
fixed by the trial court and in the event ol an appeal from any judgment or the grantor and beneliciary, may purchase at the sale. )
decree of the trial court, grantor further agrees o pay such sum as the ap- " When frustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge r le as the y’'s or trustee’s attor- shaill apply the proceeds of sale to payment of (1) the expenses ol sale, in-
ney's lees on such appeal. cluding lhe}compcnsnrian of the lrus!;t nnd,n rcawn;bclde c(h;rgc b)’"tru:lee's
F . attorney, (2) to the obligation secured by the trust deed, ) to all persons
It is mutually agreed rhut.. . having recorded liens subsequent to the interest of the trustee in the trust
J g In }!"0 f""’,’ that any portion or all of said property shall be taken  deed as their interests may appear in the order of their priority and (4) the
under the right ol i or +f Li X 3

Ir the 0 . y shall have the  surplus, il any, to the frantor o7 to his successor in interest entitled to such
right, if it so_ elects, to require that all or any portion of the monies payable surplus.

s compensation for such takind, which are in excess ol the amount required 16. Beneliciary may lrom time o time appoint a successor or succes-
to pay all reasonable costs, expenses and atforney’s lees necessarily paid of  sors ta any trustee named herein or o any successor frustec appointed here-
incurred by Arantor in such proceedings, shall be paid to beneticiary and under. Upon such appointment, and without conveyance to the successor
applied by it tirst upon any reasonable costs and expenses and attorney’s fees, trustee, the latter shall be vested with all zitle. powers and dutics conlerred
both in the trial and appellate courts, necessarily paid or incurred by bene-  upon any trustee herein nmed or appointed hereunder, Each such appointment
ficiary. in such proceedings, and. the balance applied upon_the indebted and substitution shall be made by written indtrument executed by beneliciary,
secured - hereby; and :grantor agrees, at 'its own expense, to take such actions: ' ““which,:when recorded jn the mortgae records of the county or counties in
and execute such instruments as shall be necessary in obtaining such com- ive proof of proper appointment
pensation, promptly upon beneliciary’s request,

which the property is situated, shall be conclusi

ol the successor trustee.

. At any time and from time to time upon wrilten request ol bene- 7. Trustee accepts this trust when this deed, duly executed and

ficiary, payment of its fees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of lull reconveyances, for Hation), without alfecting bligated to notily any party hereto of pending sale under any_ other deed of
the liability of any person lor the pay of the indebted: trustee may trust or of any action or procceding in which grantor, beneficiary or trustee
(a). consent _to the making of any map or plat ol,gz\ufd‘propcrty:‘(b) join in . shall be a party unless such action or proceeding is brought by trustee,

NOTE: The ‘Trust Déed Act provides that the srusice- haretnder mustibe elthar an ahtémsy; ‘who ' is Gi active ‘member of the Oregon Stote Bar, a bank, trust company
or savings and loan association authorized to do business under the laws of Oregon or the Unifed Stoles, @ title i horized to insure titie Yo reol

e ¢ i
property of this state, its subsidiaries, offiliates, ugents or branches, the Unlted States or any ogency thereof, or an escrow ogent li’;en;ad under ORS 696,505 to 694.585.




T{xgﬂ’g;iantér 'cyz_qf/gqaryxtsrég;!i_ag:{eg{ﬂtb» ”ahd*with\"'the beneficiary ‘and those qlaiming:bnder him, that he is law-

fuIIy seized in fee simple of Eé}'d aeﬁﬁéi}'l;eid réql.propextx and has a. valid, unéﬁ&i:;ﬁ;;d”mié thereto

and fhéfhe Wfll'ﬁ/a}}ant ;and :_forevgridefehd

The grantor' warrants that the proceeds of the loan represented by the abova desér;‘bed novte and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),

( kk%g*xxxﬂ%ﬁ*ﬁxmmimxmﬂmm RICRIK R ERIRIKIHK AIOBRTRIK RX RAHRAATNNKIAR:

This deed apglies to, inures to the b.enelit of and binds all parties- hereto, their heirs, legatees, devisees, administrators, executors,
personal repr ves, s and gns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
sequred he{e?y, whether or not d as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine

Pl ) Ber &

8 the and the neuter, and the sing ludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

not applicable; it y (o) is applicable and the beneficiory is a creditor -

as such word is defined in the Truth-in-lending Act and Regulation Z, the - - T BUDDEN
beneficiary MUST comply with the Act and Regulati L quired . -
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.

If compliance with the Act is not required, disregard this notica.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b} is . W A.. %‘—\f
. .

{1f the signer of the ;:hev- isa tér»em'ioﬂ,
use the form of acknowledgement opposite.}

'STATE OF OREGON, 1. STATE OF OREGON;
County of- amath .. . .. .i.l) o

This instr ledged before me on- ‘i{‘ This instrument w};as aé:ltégwledgea before me on

August 8 .. 1990 by

: Couhty of ...

L{’:qu{fi"’"»f“’"e?’ ////é/?/ S - My wrr?m{sffon evxptxfes:’ i

) Norary Pubh'; for Qr'egér; N '.'Nofary f’ublic tor Oregon
i ’ - Ul (SEAL)

" 'REQUEST FOR FULL RECONVEYANCE
To be used only when obligations hove been paid.

~e

fieraiph Trustee
- Thé fadersigne 'Q\l}:e, legal owner and holder of All‘indabufdnen. secur{.-d_:by the loragoiq‘ trust deed. All sums secured by said
trust: deedh;’vetk’en Yix paid and satistied. You hereby are directed, on payment fo you of any sums owing to you under the terms of
said ‘trust deed "7 ‘plifsiant to statuto, fo ca icel all evidénces of indebtedne: 'by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to th o3 designated by the terms of said trust deed the
estate now Keld by you under the same. Mail reconveyance and do t ERRERO )

SOOE T IO

Beneficiary T

De not lose er destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustes for ion before will be made.

TRUST DEED |} “ii5 s | W2 VUSTATE OF OREGON, w
FULET romm e, wany o et TR T R Tl e -County of .Xlamath )

STEVANS.NESS LAW PUB, CO., PORTLAND, ORK.

I certify that the within instrument
i o T was received for record on the léth. day
BREN el o of Aug. 19.90

JOANNE..E... BUDDEN...

Fapact REsERVED. in book/reel({volume No. ...

v W, FOR . . 4 or as fee/file/instru-
SOUTH VALLEY STATE BANK: @ hi:'in v . . ment/microfilm/reception No 18988
Record of Mortgages of said County.

Witness my hand and seal of

- einin -, County affixed. .
AFTER RECORDING RETURN 1O . il .0 ; RS S NG
SOUTH VALLEY STATE BANK || v = i Evelvn.Biehn,..Cannty. Clerk
01: MAIN STREET i NAME TITLE

Beneficiary '

Fee-$13.00

~ KLAMATH FALLS, OR 97601 De R 18y Q ainbicnie SN it lutabie Deputy




