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between

and

HARRY . ALDRTDGE..and

as Beneficiary, e

e WITNESSETH: |
~ Grantor itrevocably grants, bargains, sells and conveys to trustee in
17 RRO .Klamath. ...County, Oregon, described as:

‘ftfru’st,' with power of sale, the property

EEEA PR

" The W} of Lot 8 in Block 2 of FIRST ADDITION TO ALTAMONT:ACRES, according to the -
oﬁf{i.gj.’g’}.’lpléjb"tpegeof on file in the office of the County 'Clerk of Klamath County,

_,orégon.,Jxlaniath,‘,céimty Tax Account #390 ;

together with all and singul the ts, heredit ts and appurtenances and. all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues ‘and prolits thereof and all lixtures now or hereafter atteched to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF. SECURING ,PERF,ORM_AN pined and payment of the

of . THIRTY-THREE _THOUSA ND NO/ 100

: y Vevbopeirsieen - Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to bene iciary ‘or order and made’ by grantor, the tinal payment of principal and interest hereof, il
ot sooner. paid,. to be.due and payable . per.. terms. . [ T TR P )

The date of maturity of the debt secured by this instrument i the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described propetty, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, jrrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. . - . . o Y PR

To protect the security of this trust deed, grantor agrees: e > - L.
1. To protect, preserve and maintain said properly in good condition gmn(m'g ny easement or creating any .reslnc_uon thereon; (c). join in any
and repair; not fo remove of demolish any building or improvement thereon: subordination or other agreement allccting this deed or the lien or charge
not to commit of permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
S "2, To ‘complete or restore promptly and in "~ good “and’ workmanlike ~ firantee in-any ‘reconveyance may Pc'dl‘sc""{?d as the *person or persons
manner any building or improvernent which may be constructed; damaded or ledally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. : be conclusive plool.’ol “the truthfulness thereol. Trustee's lees for any of the
3. To comply with all laws, or i egdulations, cove ts, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions aflecting said property; if the beneliciary so requesis, {0 5 10. Upon any delault by grantor hereunder, beneliciary may at any
join in ting such li g ts” pursuant to the Unilorm Commer- time without notice, - either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for liling same in the pointed by a court, and without regard to the adequacy ol any security for
proper_ public office or offices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession ol said prop-
by liling ofticers or searching afencies as may he deemed desirable by the erty or. any part thereol, in its own namie sue or otherwise collect the rents,
beneliciary. .. - . ! issies and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation an , including reasonable attor-
now or hereafter erected on the said premises against loss or damage by lire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as tieuieiclicinry may. .brim time jt-) time require, in ficiary may determine.
an amount not l‘es:'lhan $.LL “Snsurable va Ue.., written in 11. The entering lupon and ¢aking possession of said property, the

J: p to' t ¢ y, with loss payable to the latter; all collection ol such rents, issues and prolits, or the proceeds of lire and other
policies of insurance shall be delivered to the beneliciary as_soon as insured; . i policies or T vion or awards for any takind or damage of the
it the grantor shall fail lor any reason to procure any such insurance and to property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies [o the beneliciary at least filteen days prior. to the expira- waive any delault or notice of default hereunder or invalidate any act done
tion ol any policy of insurance now or hereafter placed on said. buildings, =~ pursuant to such notice..
the beneliciary may procure the same at drantor's . expense. , The amount.: - ©. 12, Upon delault' by grantor in payment of any indebtedness secured
collected under any lire or other insurance policy may be applied by beneli-  hereby or in his perlormance of any agreement hereunder, time being of the
ciary upon any indebiedness secured hereby and in: such :order as beneliciary,  essence with Tespect fo such payment and/or perlormance, the beneliciary may
may determine, or at option of beneliciary the entire amount =0 collected, OF  declare all sums secuced hereby immediately due and payable. In such an
any part thereol, may be released to granfor. Such application or release shall  eyent the ficiary at his el tion may p d to foreciose this trust d
not cure or waive any delault or notice ol default hereunder or invalidate any in equity as a ‘mortgage or direct the trustee to foreclose this trust deed by
act done pursuant to such nofice. . . advertiserment and sale, or may direct the trustee to putsue any ather right ot

5. To keep said premises Iree irom construction fiens and to pay all remedy, either at law or in equity, which the beneliciary may have. In the event
tnxes, assessments and other chardes that may be levied or assessed upon Of  the peneliciary elects 10 loreclose i ¢ and sale, the beneliciary or
against_said property belore any part ol such taxes, assessments and other  (he trustee shall execute and cause ! ded his written notice ol default
chardes become past due or delinguent and promptly dellver receipts therelor  and his election o sell the said described real property to satisfy the obligation
to beneficiary; should -the grantor ent of any taxes, assess-.  gecured hereby whereupon the trustee shall lix the time and place ol sale, five
ments, insurance premiums, liens o N ble by grantor, _either .. potice thereof as then required by law and procecd to loreclose this trust deed
by direct payment of by  providing ticiary ds with _which 10 jin the manner provided in ORS 86,735 to 86.795.
make such’ payment, beneliciary may, at its option, make payment thereof, 13. After the trustee has col ed foreclosure by advertisement and
and the amount 30 paid, with interest at the rate set lorth in the note secured — gale and at any time pri he trustee conducts the
hereby, together. with .the obli sale, the, grantor or any other person so privileged by ORS 86.753, may cure
trust deed. shall be added (o and Bes P 32 detault or defaults. 11 the detault O P ie of a lailure to pay. when due,
trust deed, without ghts arising lrom breach OO wums secured by the trust deed, the delault may be cured by p

nts hereol and for such payments, with interest as aloresaid, the prop- entire amount due at the time of the cure other than such portion as
erty hereinbelore .described, as well as the grantor, shall. be bound {0 _the . pot then be due had no default occurred. default that is capable of
same_extent - that ithey are bound lor- the payment of the obligation herein’ "peing cured may be cuf by tendering the perlormance required under the
described, and all such pay ts shall be diately due and payable with-  opligation. or. trust deed. In any case, in addition to curing the delault or
out notice, and the nonpayment. thereol shall, at the option of the beneliciary,” * delaults, the person eflecting the cure shall pay fo the beneficiary all costs
render all. sums secured by this trust deed immediately . due and payable and . and’ expenses rctually incurred in “enforcing the obligation of the trust desd
tonstitute a breach ol this trust deed. S " together. with trustee’s and attorney's fees not Hing the amounts provided

6. To pay all_costs, lees and expenses of this trust including the cost by law.
of title search as well ns the other costs and expenses ol the trustee incurred Rl
in connection with or in enlorcing this obligation and trustee’s and attorney’s
fees actuall incurred.

.

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
. . o gea- . _ .be postponed as provided Jaw. The trusteec may sell said property cither
.. Ta ‘appear ‘in and  defend any 3‘2"9"~°'-P'°C"¢dmé purporting to i one- parcel or -in separate parcels and shall sell the parcel or parcels at
affect the security rights or powers of beneliciary of trustee; and.in any suit, auction to. the highest . bidder for cash, payable at the time of sale. Trustee
action or proceedingd in which the l?e,"”'c'“fY or trustee may appear, including shall deliver to. the archaser_ its. deed in form as required by law conveying
any suit ) ‘deed 1 costs and " expenses, in- " :the -property so sold, but without any covenant of warranty, €xpress or im-
cludingd evidence o e ry’ e’s attorney’s Jees; the  plied..The recitals in the deed of any matters of lact shall be conclusive prool
‘amount ol attorney’ nti h 7 in all cases shall be  of the truthiulness thereol, Any persom, excluding the trustee, but including
- fixed by the trial court and in the event o ! lrom any judgment or the grantor and beneliciary, may purchase at the sale.
decree ol the trinl court. drantor lurther afrees fo pay such sum ns the ap- 15. When ftrustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudgde ble as the bensf y's ar frustee's attor= oceeds of salc to payment ot (1) the expenses ol sale, in-
ney’s lees on such appeal. i 25 zmligl'\ of the (msr:’c l:mdhn rcnson(t;bh; Ch.;l'ﬂe by’truslee's
H . attorney, ( to the obligation secured by the trust deed, (J3) to all persons
Itis mutually agreed lhlﬂ.. N having recorded liens subsequent (o the interest ol the trustee in lh‘: trust
8, In the event that any portion of all ‘:! said property shall be taken deed as their interests may appear in the order of their priority and (4) the
under the right ol t do o K shall have the  surplus, il any, to the grantor or to his successor in intesest entitled to such
right, il it so_elects, to require that all or any pottion of the monies payable surplus.
as compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's lees necewsaril paid or  sors fo any trustee 1 med herein or o any successor frusfec appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and wunder. Upon such appointment, without ey (0 the sucCessor
applied by it {irst upon any reasonable costs and expanses and attorney’s lees, trustee, y": latter shall be vestec H i : dutirs conlerred
both in the trial and app Hlate courts, ity paid or incurred by bene- upon any trustee herein named or Appoin ‘;poin,lmem
ticiary in such dings, and the bal pplied upon the ind d and substitution shall be made by written instrument executed by beneficiary,
its own experse, (0 take such actions which, when recorded in the mortgage records ol the county of counties

P

secured hereby; and grantor agrees, at 1

"and, execufe -such ' instruments’ as shall, be :necessary:in- obtaining such com-~ "% - which ‘the. property is situated, shall be conclusive prool of proper appointment
pensation, promptly upon beneliciary’'s request. N ol the successor trustee. .

9. At any time and {rom time to time upon written request ol bene- 17. Trustee accepts this trust when this deed, duly executed and
ficiary, payment of its lees and presentation of this deed and the note for ledged is made a public record as provided by law. Trustee is not
endorsement (in case of lull reconveyances, lor Iation), without allecting obligated to notily any party hereto of pending sale under any other deed of
the liability ol any person lor the ¢ of the indebted: trustee may trust or ol any action or procceding in which grantor, beneficiary or trustee

16. Beneliciary may lrom fime to time appoint a succesor or succes-

pay

the I
(a) ;consent to the making ol any map of plat ol said property; (b) join in shall be a pariy unless sucﬂ action or proceeding is brought by trustee.

NOTE: The Teust Deed Act nroviées that the trustee l‘m'eunc-iur\ must be aither én o;ic\:inc:y',' whc; is t;u:;’ iz;:ﬁvo“n'\erﬁbar of lﬁe Oregon State Bar, o bank, trust company
or savings ond loun osu il horized “to” do busi undes: the .lows n('Olcgonuorxlhn'Unltod¢Slu[e!:a‘ll!le © e hotized ta insure title 1o real
property of this state, its subsidiaries, affiliates, agents or branches, the . United Stales or any agency thereof, or an escrow ogent licensed under ORS 896,505 1o 695.585.

ezt




Thef g‘r‘éntqr'ébvénqnté and ‘éjé'rées to and wi ' !habenehc:a
fully. seized.in fee simple. of.said described real property.
none:- - - - e e e e TR : s

and that’ he -;@illv.g,a}&;rarnt and forever defend |

the Above'

The grantor warrants that the proceeds of the loan represented by g
(ses Importan
RKK.

(a)* primarily Ior.graptor's per:ona‘l, family.or household purposes
XXX Liodiu@ece

This deed applies to, inures to the benelit of and binds all parties hereto,
personal representatives, sirccessors and assigns. The term beneliciary
secured hereby, whether or not named as a beneliciary herein.

_gender Includ, the feminil and the neuter, and the singul.

IN WITNESS WHEREOF, said grantor has

the plural. .

sibichever warranty {a) or {b) Is
bls and the banaficiary is a creditor
tending Act and Regulati Z, the

* |MPORTANT NOTICE: Dalete, by lining out,
not applicable; if ty {a) is appli
as such word 13 d in the Truth-l

eneficiary, and those claiming under hin
and.has.a “valid, unencumbered.title. thereto..except

their heirs, legatees,

shall mean the holder and owner,

In construing this deed and whenever the con
%o o Yeed, N B .

hereunto Aset_‘lhi's ha'm'i ‘tﬁé day

lor "’liﬁ,;'!h;it he fis Iaivj;

the same agains " ali persons whomsoever: - -

‘described note and this trust deed are:
¢ Notice belqw),

OWHRE

devisees, administrators, executors,
including pledgee, of the contract
text so requires, the masculine

and year first above written.

beneflciary MUST comply with the Act and latlon . q
fiscl for this purpose use Steyens-Ness Form No. 1319, or squivalent.
1t compliance with the Act is not required, disregard this n,oivko."‘ Lo :

Klamath. .

- STATE OF OREGON, County of ... : :
' This instrument was acknowledged before -me

_ VERNON_ L. HELMICK

on

and LOTS M. HELMICK

This instrument was acknowledged before me

on

R

M y commxssxon expxtes ////éy??ﬂ’

. ALQUEST FOR FULL RECORVEYANCE
.-Yeo be used only when obligations have basn paid,
Trustee ™
. The undersigned s tho legal owner and ho?deftol{ a" ob
trust deed have been fully paid and satistied. You' hereby, ﬁiﬁeﬁdirpc_@d,i on_payment fo
oo B o piraian, fo statuts, to cancel all evidences of 1n¢el de

vey, without ‘warranty;
T .

'Heb'téanea‘s_‘lacd;ed by, .;tjh;loregox;ng trust deed. All sums secured by said
you of any sums owing to you under the terms of
s_secured by said trust deed (which are delivered to you
f rties

t deed the

designated by the ferms of said trus!

De net fese or desirey +his Trust Deed OR THE

NOTE which it securas. Beth must be delivered to the irustes for ¢

Beneliciaty

bafors re will be made.

7D}313551F{I)I§IE¥2:§

PRI oy
(FORM No. 891} o
STEVRNS-NESE LAW UB. CO.L PORTLAND, ORE, "\ 1,

OR.:97603

Beneficiar

= -AFTER RECORDING, RETURN.TO ;7
MOUNTAIN: TITLE :COMPANY OF
KLAMATH COUNTY
O

the within instrument
he 1640 day
L1999 .,

recorded

" I certify that

in book/reel/volume No.

493 or as fee/file/instru-
xitgnt/microfilm/ reception No. 18990,
Record of Mortgages of said County.
'Witness my hand and ‘seal of

. péunfy affixed.

) ;Exelyn.ﬁiehn....Conn.t.‘f...Cle;rlL.;.'
TITLE

NAME

SO S U peewammt

By Quutens S NibacleliDenity




