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- " THIS TRUST DEED), made this T

. ..day of between
GIOVANNL MAI‘}GIONE and LINDA MANGIONE, husband and wife,

as Grantor, ASPEN TITLE & ESCROW, INC.

iveeniey as ‘Trustee, and

as Beneficiary,

WITNESSETH: . - -
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in K1amath. e eeemerrnenneas _...County, Oregon, described as:

SEE LEGAL DESCRIPTION MARKED EXHIBIT wa" ATTACHED HERETO AND BY THIS REFERENCE
MADE A PART HEREOF. AS THOUGH FULLY SET FORTH HEREIN... o

THIS TRUST DEED 1S BEING RECORDED JUNIOR AND SUBORDINATE TO EXISTING TRUST DEEDS IN FAVOR
OF LOUISE A. PARRISH; HAROLD RELF AND GRACE RELF, husband and wife; EDWARD L. DAVIS AND
NAOMI.R.. DAVIS, _husband. and .wifej.and. BOBBY. R...CASTLE. AND SANDRA V. BIDLE THAT ARE NOW
RECORDED AS LIENS ON THE ABOVE DESCRIBED PROPERTY.

fogether with all and singular the t nents, heredi ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or. hereafter attached to or used in connec-
tion with said real estate. : SR e o : ’

"FOR THE et SE OF SECURING PERFORMANCE of each agresment of grantor her
sum of .TWENIX.’..THREE.‘_HOUSAND,.:NINE:;HUND.RED “THIRTY. THREE AND_36/100

== $23,933 23bmmmmmmTT - Dollars, with interest thereon according to the terms of a promissory
note '9[ even date herewith, payable to beneliciary or order and made by grantor, the {inal payment of principal and interest hereof, if
- not sooner paid, to be due and payable at maturity".pf.‘N?Eﬁ.,

. . The date of maturity of the debt secured by this instrument is the date, stated ‘abovc,' n which the tinal installment of said note
beacomes due and payable. e L

_ To-protect the security of this trust deed, grantor agrees: . . . .
_ 1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon; (c) join in any
and repair;not to rem or d ish any building or improvement thereon; subordination or other nvgreemenl alfecting this deed or the lien or charfe
not to commit or permit any waste ol said property. thereol; (d) reconvey, without warranty, all or any part o!. the property. The

2. To cgrj]ple!e or restore promptly and in good and workmanlike grantee in any reconveyance may be described as the '‘person or persons

ein contained and payment of the
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any 4 or impr ¢ which may be constructed, damaged or legally znﬁﬂed thereto,” and the recitals theren of any matters or {acts shall
destroyed thereon, and pay Wwhen due all costs incurred therelor. be conclusive proot of the truthlulness thereof. Trustee's fees for any ol the
3. To comply with all laws, ordi reg H cov condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions allecting said property; il the beneliciary so requests, (o N 10. Upon any delault by grantor hereunder, benelicinry may at any
join in ing such- ti ing ts pursuant to the nitorm Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneficiary may require and to pay lor tiling same in the pointed by a court, and without refard to the adequacy ol any security for
proper public oflice or ollices, a3 well as the cost of all lien searches made the indebtedness hereby secured, enter upan and take possession of said prop-
by liling ollicers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. jssues and profits, including those past duc and unpaid, and apply the same,
4. To provide and inuously intain insu on the  building less costs and expenses of operation and collection, including reasonable attor-
now or herealter erected -on the said premises against Joss or damage by fite ney's lees upon any indebtedness secured hereby, and in such order as bene-
and such other haiards as IT béi‘ff%mgm 5“&"" to time requite, in liciary may determine.
an amount not les: Ans Sasatat , written in 11. The entering upon and taking possession of said property, the
np L loss pa.yable to the latter; all  collection of -such rents, jssues and prolits, or the proceeds ol lire and other
policies o eneficiary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
il the grantor shao for any reason to procure any such jnsurance and to  property, and the application or release thereol as aloresaid, shall not cute or
deliver said policies to the beneliciary at least lilteen dnays prior to the expira- waive any default or notice of delault hereunder or invalidate any act done
tion of any policy ol insurance now or hereafter ;':Inced on said buildings, pursuant (o such notice.
the beneficiary may procure the same at gdrantor's expense. The amount ‘12: Upon detault by grantor in payment ol any indebtedness secured
‘?"‘c"d under any flire or _may be applied by beneli-  hereby or in his perlormance of any agreement hereunder, time being of the
ciary upon any indebt fe! ch order as beneliciary  essence with respect to such payment and/or performance, the beneliciary may
may. determine, or at mount 30 collected, or  declare all sums secured hereby immediately due and payable. In such an
any part thereol, may be released to grantor. Such_application or release shall  eyent the beneficiary at his election may proceed to foreclose this trust deed
not cure or waive any delault or notice ol detault hereunder or invalidate any in equity as a mortdage or direct the frustee to foreclose this trust deed by
act done pursuant to such notice, . \ advertisement and sale, or may direct the trustee to pursue any other right or
_"To keep said premises tree irom construction liens and to pay all either at law or in equity, which the beneliciary may have. In the event
taxes, assessments and other ch : be Jevied or assessed upon of  the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
against said property before any part of ‘such taxes, assessmenis and other the trustee shall execute and cause to be recorded his written notice of delault
charges become past due or delinquent and promptly deliver receipts therefor  and his election to sell the said described real property to satisly the obligation
to beneliciary; should .the grantor ! assess-  secured hereby whereupon (he trustee shall fix the time and place of sale, give
ments, nsurance . premiums, liens or o ha - P 4 ,e'”‘" notice thereo! as then required by law and proceed to foreclose this trust deed
by direct payment or by 'prowdmg beneliciary _wnlh funds - with which to in the manner provided in ORS 86.735 to 8
make such payment, _benel.lcim_'y may, at its option, “make payment thereo!, 13..Alter the trustee dvertisement and
and the amount 0 paid, with interest at the rate set lorth in the note secured sale, and at any time prior he date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this sale, the: grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this  the delault or ‘defaults. 1f the default consists of a lailure to pay, when due,
trust deed, without waiver of any rights arising from breach of any of the sums secured by the trust deed, paying the
“and for such payments, with interest as alaresaid, the prop- _entire-amount due at the time ol i
described, as well as the grantor, shall be tgound to the not then be due had
¢ that they are bound for the payme t of the obligation herein being cured may be
described, and all such pay ts shall be ly due and payable with-  obligation or trust deed. In any case, addition to curing the delault or
out notice, and the nonpayment thereof shall, at the option of the beneliciary, ' - defaults, the person ellecting the cure shall pay (o the beneliciary all costs
render all sums secured by this trust deed immediately due and payable and . and expenses actually incurred in enforcing the obligation of the trust deed
constitute a breach of this trust deed. . N . together with trustee’s and attorney’s lees not ding th ts provided
6.- To pay all costs, fees and expenses of this trust including the cost by law.
of title search a3 well as the other costs and expenses of the trustee mcune,d 14. Otherwise, the sale shall be held on the date and at the time and
i[n connect’i’on_wilh o‘; in enlorcing this obligation and trustee’s gnd attorney’s lace designated in the notice ol sale or the time to which said sale may
ees actually incurrec., . . . . e postponed as rovided by law. The trustee may sell said property either
7. To appear in and delend any action or proceeding purporting 10 - jn g:e P:ncel orpin separate’ parcels and shall sell the parcel or parcels at
alfect the security rights or powers of beneliciary or trustee; and in any suit,  auction fo the highest bidder for- cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or {rustee may appear, including i the purchaser its deed in form as required by law conveying
any 'suit tor the foreclosure o deed, to pay all costs and expenses, in- But without any covenant or warranty, express or im-
cluding evidence of fitle and th ¢ !  attorney s lees; the  phied, The recitals in’ the deed ol any matters of fact shall be conclusive proof
amount of atforney s fees mentioned in this paragraph 7 in all cases shall be  qf the truthlulness thereol. ‘Any person, excluding the trustee, put including
fixed by the trial court and in the event of an appeal {rom any judgment or the grantor and beneliciary, may purchase at the sale.
decree ol the trial court, grantor further agrees fo pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pel"afe court shall adjudde s ble as the b 1] y's or trustee’s attor- eds of sale to payment of (1) the expenses of 'sale. in-
ney s Iees on such appeal. ee and a nasonabel; c}l;rge byltmstee'l
: . i ust deed, (3) to all persons
It is mutually agreed that: i f 1 The trusice in hE rust
8. In the event that any portion or all of said property shall be taken H i eir priority and (4) the
under the right of eminent domain or beneliciary shall have the  surplus, il any, to the grantor or to his successor in intetest entitled to such
right, il it so_elects, to require that all or any portion of the monies payable surplus.
as compensation for such taking, which are in excess of the amount required 16. Beneliciary may from time to time appoint a successor or succes-
to pay all reasonable costs, expe 'y fee d or sors to any trustee named Rerein or (o any successor trusiee appointed here-
incurred by Arantor in such proce: t4 under. Upon such appointment, and without conveyance 10 the successor
applied by it lirst upon any seaso d trustee, 1;: latter shall be vested with all title, pawers and dutics conterred
both in the trial and appellate courts, necessarily paid or incurred by bene- upon any frustee herein named or appointed hereunder. Each such appointment
liciary in such pt fings, and the bal applied upon tha indebted: and subatitution shall be ma H i t evecuted by beneliciary.
secured “hereby;. and grantor adrees, at s own expense, fo take such actions Which, when recorded In the mortgage fecords of the county or counties i
and execute such instruments as all ‘be necessary in obtaining such com- which the property is situated, shall e conclusive proot of proper appointment
pensation, Xromplly upon beneliciary’s request. 3 of the successor frustee. R
9. At any time and from time to time upon written request of bene- 17. Trustee accepts this trust when this deed, duly executed and
ficiary, payment of its fees and presentation ol this deed and the note for acknowledged is_made a public record as provided by law. Trustee is not
endorsement (in case of full r 1 ). without aflecting  obligated to notily any party hereto of pending sale under any. other deed of
the liability ol any person tor the payment of the indebtedness, trustee may trust or of any action or proceeding in which grantor, beneliciary or trustee

(a) consent to the making of any map or plat of said property; (b) join in shall be a party. unless such action or proceeding is brought by trusfee.
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|
|
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NOTE: The ‘Trust Deed Act provides that the trustee Kereunder’ must be cither an attomey, “who s on attive member of the Oregon State Bar, o bonk, trust company
or savings and .loan iotl horized to do busi under the laws of Oregon or the United Stotes, a title insurance company authorized 1o insure titie 1o real
property of this state, its subsidiaries, offilictes, cgents of branches, tha United Stales or ony agency shereof, or an escrow agent licensed under ORS 696.505 to $96.585.




and thosé claiming under him, that he is law-

Wﬁqs,a valx:a,: &hencﬂﬁlﬁéred “title thereto

é'nd'fihét he w:ill :wa:ra‘n_t and forev r defend ‘ fhg‘i;a:‘rtgé agaihsf aII f‘berséns whomsoever.

i

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
‘(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),
(b) ‘for an organization, or (even if grantor is & natural person) are for business or commercial purposes.

- This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pleddee, of the contract
sacured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singul ber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set hiz hand the day and year first above written.

. .. . / M
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is - 20D 7%44
neot applicable;- If y (a} is opplicable and the beneficiary is a creditor .
as such word is defined in the Truth.in-lending’ Act 'ond Regulati 'Z,'the .=
beneficiary MUST comply with the Act and Regulation by. making required/” -
-disclosures; for this purpose use Stevens-Ness:Form Ns.°1319, or equivalent.—

‘I compliance with the Act is not required, disregard this notice, "~

(1€ the signer of tha above is a corporation,
ute the form of ctknowlodg_omln! opposite.)

'STATE OF OREGON,

STATE OF OREGON,’

s : )se
County of R

" County of........

-

ledged before me on

This instrument .was - This instrument wasﬁ
L i A9 BY i
as s

. of

}Votary Pubhclor Oregon
: s ’ (SEAL)

My commission expires: .

REQUEST FOR FULL RECONVEYANCE

Yo by used nnlywlun Sbllgélichl have Sctq)ﬁ'p_clc.l.' '

Trustee

-+....The undérsigned-is the legal owner and holder of.all indebtedness secured by the: foregoing trust deed. All sums secured by said
trustfaeed.ha,va been fully. paid and satistied. Y ou hereby are directed; on payment to you of any sums owing to you under the terms of
sald trust deed or pursuant to statute, to cance idences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust dee and to reconivey, without warcanity,  to the parties designated by the terms of said trust.deed the
estate now held by you under the same. Mail reconveyance and d ts to ... e e e .

DATED:

Boneticiary h s

o

ndu; the trustee for concsllation before Y will be mode.

' _STATE OF OREGON,
County of
I cerfy that the within instru

was received, for record on the....

SPACE RESERVED
FOR -
-RECORDER'S USE -

Beneticiary

| AFTER RECORDING/RETURN TO

A g Cons

LOSV T
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EXHIBIT "A"

PARCEL 1:

Lots 1 and 2, Block 5, EXCEPT the Westerly 10 feet of ORIGINAL
TOWN OF BONANZA, in the County of Klamath, State of Oregon.

PARCEL 2:

The Easterly 100 feet of Lots 8, 9 and 10 and the West 10 feet
of Lots 1 and 2, Block 5, ORIGINAL TOWN OF BONANZA, in the
County of Klamath, State of Oregon. o :

CODE 11 MAP 3911-10CD TL 1300
CODE 11 MAP 3911-10CD TL. 1700

STATE. OF OREGON: COUNTY OF KLAMATH: = ss.

Filed for record at request of Aspen Title Co. . the 17th day
Cof__- Aug. AD. 19 90 a__ 9:48  oclock ____AM., and duly recorded in VoI, . M90
4 s of Mortgages on Page 16524

* Evelyn Biehn _  County Clerk
By 2D rilrse g VIiatline ban,

’

'FEE  $18.00




