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, 19. -90, between
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as:Grantor; ..

MoURtai T1E1& Coiipany oF KISRIER USuREY

.oy

, as Trustee, and

Ty e

as Beneficiary, o
B o WITNE
~Grantor. irrevocably grants, bargains, sells and con
... Klamath County, Oregon, describ

Lot 13, Block 9, TRACT 1107,
official pl

FIRST ADDITION
at thereof on file in the office

Tax Account No: 3408 O22CO '1“2'000

PR 4

togéther with all and the ¢

SSETH: e
veys to trustee in

 trust, with power of sale, the property
ed as:

TO SPRAGUE RIVER PINES, according :‘to the
of the County Clerk of Klamath County,

heredit and
s ther

now or herealter appertaining, and the rents, issues and profit
tion with said real estate.
i FOR-THE PURPOSE OF SECURING PERFORMAN

CE
sum ot ...S€venteen Thousand Eigth hundred a

nd no/l00%*kxkikkx

ur and all other rights thereunto belonging or in anywise

eof and all fixtures now or hereafter attached to or used in connec-

of each ‘agreement of grantor herein contained and payment of the

Fekkdkhhkhkhkhkkkhkhkdkdhkrkkhihkhrkkkk

;;ate, of even lc.i.ﬁ;};;r;with, payable to beneficiary or order.and made by grantor,: the final pa
+.as per:terms: of

ured by this instrument is ¢
In the event the within described property,

not sooner paid, to be due- and payable ...

The date of maturity of the debt sec
becornes due and payable.
sold, conveyed, assigned or alienated by the grantor without first
then, at the beneliciary’s option, all obligations secured by . this inst
herein, shall become immediately due and payable.’” : o

To protect the security of this trust deed, grantor agrees:’

1. To protect, preserve and maintain said property in good condition
and repair; not. to remove or demolish any building or improvement thereon;
not: to-commit or permit any waste of said Propeply,” = oo s s
‘o complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said properly; if the beneliciary so requests, to
join in ing such i i ¢ pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay for liling same in the
proper public olfice or ollices, as well as the cost of all lien searches made

agencies as may be deemed desirable by the

by liling officers or searching
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by lire
and such other hazards as the benelii_iari mays {rom time to time require, in
an amount not less than §.VaCarl and written in

H ptable to the b ¥, with loss payable to the latter; all

licies of insurance shall be delivered to the beneliciary as soon as insured;
if the grantor shall lail .or any reason to procure any such insurance and to
deliver said policies to the beneficiary at least fitteen days prior to the expira-
tion ol any policy ol insurance now or hereafter placed on said buildings,
the beneliciary. may procure the same at Arantor’s expense. The amount
collected under any’ lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and’ in such order as beneficiacy
may determine, or at option ol benelicinry the entire amount so collected, or
any part thereol, may be released to gdrantor. Such application or release shall
not cure or waive zny delault or notice of default hereunder or invalidate any
act done pursuant to such notice,
To keep said premises iree trom co
taxes, assessments and other charges that ma
against. said property before any
charges. become past due or deling

nsfruction liens and (o pay all
y be levied or assessed upan or
part of : such tares, assessments and other
uent and. promptly. deliver receipts therefor
to beneliciary; should the grantor fail to make payment ol any taxes, assess-
ments, insurance premiums, liens or other chardes payable by grantor, either
by direct - payment or by providing - beneliciary with funds ‘with iwhich to
make such. payment, beneliciary may, at its option, rake. payment. thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligati described in paragraphs 6 and 7 of this
trust deed, shall be added to and becomne a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereot and for such payments, with interest as aloresaid, the prop-
erty hereinbefore described, as- well as the Arantor, shall be bound to the
same extent that they are bound for the payment ol the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and _the nonpayment . thereol shall, at the option .ol the beneliciary,
render all sums aecutet/‘by this trust deed immediately due and payable and
constitute a breach of this trust deed. I »
To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
forcing this obligation and trustee's and attorney's

in connection with or in en;
fees actually incurred, .

7. To appear in’'and delend any
allect the security rights or powers of ben.
action or. proceeding in which the benelicia:
any suit lor the foreclosure of this deed,
cluding evidence ol title and the beneliciar
amount of atforney’s lees mentioned in this parngraph 7 in all cases shall be
lixed by tha trinl court nnd in the event of an appeal Irom any juddgment ar
decree ol the trial court, grantor lurther agrees to pay wsuch sum as the ap-
pellate court shall adjudge reasonable as the beneliciary’s or trustee’s attor-
ney's fees on such appeal,

It is mutually agreed that:

8. In the event that any portion or all of said
under the right ol i di in or 1 i b
right, it it so elects, to require that a
as compensation for such taking,
to pay all reasonable costs,
incurred by grantor in such
applied by it first upo:

action or. proceeding purporting to
eliciary or trustee; and in any suit,
Ty or frustee may appear, including
to pay all costs and expenses, in-
y's or trustee’s attorney’s fees; the

property shall be taken
liciary shall have the
!l or any portion of the monies payable
which are in excess ol the amount required
expenses and attorney's lees necessarily paid or
proceedings, shall be paid to beneliciary and
n any reasonable costs and expenses and attorney’s fees,
both in_the trial and ppell. courts, ily paid or incurred by bene-
ticiary in such proceedings, and the balance applied upon the indebted

- thereol;~ (d)-reconvey,

Dollars, with interest théereon according to the terms of a promissory
yment of principal and interest hereof, if

‘note

he date, stated above, on which the final installment of said note
or any part thereol, or any interest therein is sold, agreed to be
ving obtained the written consent or approval of the beneficiary,
ment, irrespective of the maturity dates expressed therein, or

ha
ru

granting any easement or creating any

8 a1 restriction thereon; (c) join in any
subordination or other agreement atlecti

ng this deed or the lien or charge
all or any part of the property. The
yance may be descrihed as the “person or persons
and the recitals therein of any maiters or facts shall
be conclusive prool of the truthfulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.
o 10, Upon any delault by grantor hereunder, beneliciary
time without notice, either in person, by agent or by a receiv
pointed by a court, and without re,
the indebtedness hereby secured, e
erty or any part thereol, in its o
issues and profits, including those
less costs and expenses of aperatio
ney’s fees upon any indebtedness
ficiary may determine.

 11. The entering upon and taking possession ol said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage ol the
property, and the application or release thereof as aloresaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.

- 12 Upon' delault by grantor in payment of any indebtedness secured
hereby -or_in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event .the beneliciary at his election may proceed to foreclose this trust deed
in equify as a mortgnge or direct the trustee to foreclose this trust deed by
advertisernent and sale, or may direct the trustee 10 pursue any other right or
remedy, either at law or in equity, which the beneliciary may have, In the event
the beneliciary elects to loreclose by advertiseruent and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written nolice of delault
and his ‘election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereo! as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795 3

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by JORS 86.753, may cure
the default or detaults. It the delault consists of a iailure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire .amount Jue at. the time of the cure other than such portion as would
not then be due had no default occurred. Any other delault that is capable of

. being cured may be cured by tendering the ncrformance required under the
obligation or trust deed. In any case, in addition to curing the default or
delaults,: the -person eflecting the cure. shall pay to the beneliciary all costs
and expenses. actually incurced in enforcing the obligation ol the trust deed
. together. with trustee’s and attorney's fees not exceeding the amounts provided
aw, N )
byl 14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time to which said sale may
be. postponed -as provided ‘by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
. auction to the highest bidder for cash, payable at the time of sale. Trustee
-'shall ‘deliver ‘to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive proof
ol the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and beneticiary, may purchase at the sale.
. hen trustee sells pursuant (o the powers provided hercin, trustee
shall apply the proceeds of sale to payment ot (1) the expenses of sale, in-
cluding the compensation of the trustee and a teasonable charge by trustee's
attorney, (1) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the frust
deed as their interests may appear in the order of their priority and (4) the
surpllus. it any, to the grantor or to his successor in interest entitled to such
surpluy,

p 16, Beneliciary may from time to time appoint a successor or succes-
sors to any trustee named herein or 1o any successor trustee appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any trustee herein named or appointed hereunder. Each such appointment

d substituti

without warranty,
grantee in any reconve
legally ‘entitled thereto,”

may at any
er to be ap-
Rard to the adequacy of any security for
nter upon and take possession of said prop-
wn pame sue or otherwise collect the rents,
past due and unpaid, and apply the same.
n and collection, including reasonable attor-
secured hereby, and in such order as bene-

secured. hereby; and grantor agrees,. at its own .expense, to take. such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary's request.

L t any time and Irom time to time upon written request ol bene-
liciary, payment of its fees and presentation ol this deed and the note for
endorsement (in case of {full reconveyances, for Iati i Hecti:

an shall be made by written instrument executed by beneticiary,
. which, :when recorded in the martgage records of the county or counties in
which the property is situated, shall be conclusive proof of proper appointment
of the successor trustee.

17, Trustee accepts this trust when this deed,

duly executed and
ledged is made a public record as provided by

acknow law, Trustee is not
Blig

IEe ), without 2
the liability of any person for the payment of the indebtedness, trustee may
(a) consent to the

making ol any map or plat of said property; (b) join in

d to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or frustee
shall be a parfy unless such action or proceeding is brought by trustee.

NOTE: The:Trust Deed: Act provides: that- the 4
or savings' and loan association authorized to
property of this state, its subsidiaries, affifiates

rustee hareunder must. ba either an ottorney,. who. is
do business under the laws of Qregon or the Unite
., ogents or branches, the United States or ony agenc:

an active member ‘of. the . Oregon State Bar, & bank,
d Stotes, a title insuronce company authorized to ins
y thereof, or on escrow agent licensed under ORS 496,

., frust company
ure title to reql
505 to 696.585,




Th .grantor coveﬁértts ‘and agress to and with. the beneficiary and.those claiming under him, that he is law-

tzed m ‘fee sxmple of saxd 5t ribed 1€

operty and R lid; uriericumbered title thereto’

and "that. he will ‘w;érfaht and. foreyérfc'ié?e»rid- :t_h‘t;fvsarhé;_fa“gainbtk all pérﬁns.ﬁhbm‘wver.-

The granfor warrants thaf the proceeds ol fhe loan represenfed by the above described note and this trust deed are:

(b) XXXNK

(a)* primarily lor grantor’s personal, tamily or household purposes (see I}gﬁ{orlnnt Notice below),
W&mm&xxwxxxmxxmm

This deed apﬁhes to, inures:to the beneflt of and bmds all parties hereto, their heirs, legat

%gmggxagxxxxxx

devisees, ad: istrators, executors,

personal representatives, successors and assigns. The term, beneticiary shall mean ‘the. holder. and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In.construing this deed and whenever the context so requires, the masculine
8 the ine and the neuter, and the smgular number includes the plural.

IN WITNESS WHEREOF, satd grantor has hereunto set his hand the day and year first above written.

* IMPOR‘I‘ANT NOTlCE. Dolels, by Immg out, whlchover wurran!y (a) or (b) is

not ti y la) is licable and the b

y is a:creditor

as such word: is delmed in the Trulh-in-lendmg Aco and: chuluhon z, lhe
bene!mary MUST comply with the Act ‘and R by’

; for this purp ‘usa Stev Neis Form No. 1319, or -quwnlnn!
lf eompllunce whh ihe Act is no! requiced, disregurd lhh notice.

(If "n llgnor of lh- ubovo s a corporation,
vie Ihi lorm of adu\owlndgumem epposnu Vo

ST TE OF OREGON

County of County ol

‘;Thll mstrument was acknowledged belore me on

CAT. NO. NN00827 SEAL)

TO 1944 CA (9-84)

(Individual)

@] TICOR TITLE INSURANCE

STATE OF CALlFORNIA
COUNTY OF 1os_Angeles

on July 31, 1990

said State, personally appeared

bss

before me, the undersigned, 2 Notary Public in and for
Kerry. S. Pemn

, personally known to me or
proved to me on the basis of satisfactory evidence to be
the person__ whose name_____1S _ subscribed to the o~ o
within instrument and acknowledged that _he exe OFFICIAL SEAL
cuted the same. TERRI L ALLEN

. NOTARY PUBLIC - CALIFORNI
WITNESS my hand and official seal. © UBLIC - CAL A

LOS ANGELES COUNTY
Signaturc\g Q?lg @@)‘C@ QQ&E:__

<= STAPLE HERE =——3>

My comm. expires JUN 28, 1991

(This area for official notarial scal)

STATE OF OREGON
County of
. I certify that the within mstrument
was received for record on the. 17th.day
of . Aug 19..90,
: T Ciat 33110 “o'clock ... PM., and recorded
owEE RESERVED in book/reel/volume No. ....M30.
_ _FOR g page ...16375 or as fee/file/instru-
RECORDER'S USE ment/mxcrofxlm/ reception No.......
Record of Mortgages of said County.
.~ Witness my hand and seal of
County affixed.

5 TRUST DEED

(PORM No. 881})¢

L, BTEVENS.NESS LAW PUD. CO.. FORTLAND. oRrE:. "

Burke

T

A leta Wampler

.Ch;; l¢quxn: OR 97624

*:Beneficiary

FTER RECORD‘NG RETURN 'I'O
e T Lo v . _Eyelyn Biehn. County Clerk. .
222 South Slxth Street S tt NAME TITLE

KlamathFalls, OR 97601 ‘ $1‘§": B;Qa.mam.mu&meputy




