{THIS TRUST DEED, made this ... ay o
Carrxol..J..Scronce.and Betty L, Scronce;

RIS o O i it .

a5 Grantor, ... HOUNTALN TYTLE  CONBANY. OF KiAVATH GOt

Marvin B: Daniei.
- as Beneﬁc":iary,‘ Cen ST R i
"Grantor irrevocably ains, sells‘and conveys fo trustee: in i : of ‘sale, ‘the propesiy
i.o-Klamaths ¢ v.5.Oregon, described: as: G E g BRI

Lot. 6, BURKE. PLACE, "according to the official plat hereo
the County. ‘Clerk of Klamath County;" Oregon*

T ICIVO T TN Y, Oregon

Lo R RN OB PR | RIS B St T S

Tax-Account-No: -:4110. ;

GETH] 819725m340b11e !191_#9;‘;.‘,1.}99;:1
aff{ :the above des ribed Real Property

fogether, with all ‘and singul the -t , bbefealf‘ o ‘and appurtenances and:all’ other rights thereunto belonging or in anywise
now “or "hereafter appertaining, and the rents, issues and. profits thereof anid all fixtures now. or hereafter attached to or used in connec-
tion with said real estate. : ST S R . .
vivor, FOR CURING PERFORMANCE of
i USAND “'AND *NO/100~=:
P F i R LR RSN I £ A th < FR o awl Y R ;.
...(314 00) D R mr-cesseeed) ith, it ; on according to the.terms of a promissory
f even dahtgmlxare}g‘x:t'h,‘pqyaﬁb‘_l neliciary { d made_ by 1 Zinal yment of principal ‘and interest hereof, if
B ce, X :
of

r,, paid, be . due, . .payable -
The date of maturity

: Tt riea Ot e L
the' debt secured by this instrument is the te, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, ‘or:any part. thereof, or any interest therein is sold, agreed to be
s6ld; conveyed, assigned or alienated by the grantor- withoutfirst having ‘obtained the written consent or approval of the beneliciary,
then, at the beneliciary’s option, all obligations secured by this instr “irrespective ot the maturity dates expressed therein, or
herein, shall become immediately due and payable. ;v :iiq

To protect the security of this trust deed, grantor:agrees: APE ieTis s ey - L . . .

1. To protect, preserve and maintain said property in good conditioh granting .any”easement or’ creating any Testriction thereon; (e) join in any
and repair; not to remove or demolish any building or ‘improvement thereon;  subordination. or -other Mgreement affecting this deed or the lien or charge
not to commit or_permit any waste of said property. - s (d) reconvey,” without warranty, all or any part.of the property. The
TN 20T “éomplete or Festore  promptly - e ‘-"rgranteef‘injany”reeonveyance“may’I‘pe""descn!ged“'as‘ the “'person or - persons
any ing-or..i swhich.may. be. _legally entitled ‘thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costy ed therefor itbe. t:onchmve_:'pmo! ‘of “thevtrithtulness thereof, Trustee’s lees for any of the

3. To!comply: with ‘all : laws, ordi; “p lation: services mentioned in this paragraph shall be not less than $5, o .
tions and restrictionis atecting said property;. if the beneliciary so requests, to E 10, Upon: any  delault by grantor hereunder,: beneliciary 'may 'at’ any
join in ting such: &i ing states ursuantto. the "Uniform Commer~ - time . without . notice, : either . in person, -by agent or by a.receiver to-be ap-
cial -Code as’the beneliciary ‘may require and tolpay forfiling same in.the * pointed by a court, and -without regard to the adequacy of any security
pro, i i ices,* -as. . I lien searches made - - the indebtedness -hereby secured, enter. i i
i shi) ‘be' deemed ‘desirable by the . i
t b At finle

Bk e pras b

3 g

4. To! provide :and . wously r ‘insurance on the buildi 3 e i Hlecti includi; attor-
now or herealfer erected on the said: premises against. loss>or- damage -by- fire- ‘=ney’s-fees upon - any - indebtedness bene-
and such other harards as the beneficiary may ‘from timie to' tim equire, in . ficiary may 'determine.: -
an-amount not ‘less-than:§ ~u-];l==-ins;.;|r§b e*‘gﬁ%uﬁ, written in - -~ -1 1:The - enfering - upon- and taking possession of said property,” the

wit 0! e . to
b

companies acceptable to the eneliciary, s paya atter; all * - collection ‘of such rents, issues and profits, or the proceeds of fire and other
policies ol insurance shall be delivered to :the beneliciary; as; soon -as insured;.;; - i Lici fon' or awards for any taking or damage of the
H oresaid, shall not cure or

if the grantor shall lail lor any reason to-procure any such insurance and 10 " ‘property, ‘and the a;iplicah‘on or release thereof as al
deliver said policies to the beneficiary -at least fitteen; days [Prior (o .the expira- . -waive,any default;or .notice of default hereunder or invalidate any act done
tion of any policy of i *now or-h i placed! on’'said ~buildings, * * pursuant to such’ nofice. .
the beneliciary may  procure . the same at; grantor's s expense. (The amount. -, 12Upon delault: by grantor in’ payment ol any indebtedness secured
collected under any’ lire or other tnsurance’ policy may be applied by bencti- “hereby or in his perlormance of any agreement hereunder, time being of the
ciary upon any indebtedness secured *hereby ; and ,;vgi_rucf_l‘»qrdqr‘a'a' beneliciary, - eucnd':wilﬂ’respnl to such payment and/or’ pert the beneficiary may
may determine,lor at Zplior; oltge;iehciary !h;“'ecp;.me‘ .n’{noqnl'ao eolllccted.b 0'7 " declare all: sums 1 hereby i Jdiately due and payable. In such an
an; rt thereol, ma e releas o _grantor, Su application or release sha. iy fims P tanti od i "
m{ c;'fre or waive an;delaull or notice of default hereunder or invalidate any ‘gvent the v at his may fo foreclose this trust deed
act done pursuant to such notice. R

5. To keep said premises Iree from construction liens and to pay all
taxes, assessments and other chargdes that may be levied or assessed upon or
against. said, property before an , part of such taxes, asseasments and other
charges’ becorne past’ due’or ‘delinquent 'and promptly ' delivér® receipts therefor
to :beneficiary; 'should; the: grantor Jail :to: make payment -of ‘any taxes; assess-:
ments, cinsurance, premiums, ,liens .or. other. charges, payqble,sbyg,tlantqr,‘. either .,
by direct payment, or. by funds

providing “beneliciary _with f n
make’ such “paymenl,‘-'penehciary‘may;' at “its" option; ‘make: pay

n equity as a mortdage or direct the trustee to foreclose this trust deed by
advertisement &nd sale, or may direct the trustee o pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the, beneliciary.e *lo foreclose-by advertisement and sale, the beneliciary or
- é ecute and cause to be recorded his written notice of deloult
and his election-to sell.the said described real property to satisly the obligation
secured ‘heréby iwhereupon the ‘frustee shall fix the time and place of sale, give
notice thereof as then required b{ law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .
aciaz P ? yment: thei eracd 3. Aller.the trustee has commenced foreclosure by advertisement and
and the'amount so paid,: withinterest ‘at'the ‘rate<set. fopthiin' the note: sectsr 12., sale,and at’any time prior fo 5.days before the date the trastee conducts the
trasP g dotether withy the obligations described in.paragraphs, 6..and. 7, of this - sale; ths:drantor or any other"person-30 privileged by ORS 86.753, may coe
trust. deed, shall be added to and Become a part‘of the debt securéd’ by this the ‘defatilt or delaults.‘It the delault consists of a lailure to pay, when due,
trust deed, without waiver of any rights arising irom breach o(lny of the sumssecured by -the trust deed, the delault may be cured. by paying the
covenants hercol and lor such payments, with interest as aloresaid, entire amount due at the time of the cure other than such portion as would
oty hereinbelore .described, as well. as. the. grantor, shally be -bound; to, the.. -, fo} then,be dus had :no. default ‘occurred. Any ‘other delault that is capable of
same extent’that ‘they: are ‘bound Ior-the.\payrin‘enfv_ of "the “obligation herein being cured may be cured by tendéring the performance required under the
described, and all such payr (s shall be ne ely due .and payable with: obligation. or,. trust .deed. In any case, in addition fo curing the defoult or
out notice," and . the nonpayment: thereol 'shall, at-thé‘option of, e delaults, " the “person ellecting the cure shall pay to the beneliciary all costs
render: all’ sumns .secured, by this trust- deed ydue iand -pay hd‘exp'émei.'actuhlln)i incurred ‘in ‘enforcing - the “obligation of the- trust*deed
consfitute a breach of this trust.deed. .., ..\, . ‘togetherwith: trustee’s .and- y's {ees not ding the ided
6. To pay all costs, fees and ‘expenses . SRR -

Y

of title search’aswell as the ‘other costs ‘and:expenes.of ‘the' tristee' i ¢ | I8 Othirwise, the sale”shall B hild on the date snd st the timé and
in connection with or in enforcing this obligation-and trustee's and attorney’s lace designated. in.the notice of- sale or the time to which said. sale may
fees actually incurred. L . - . 5 . e postponed as. provided by law. The trustee may sell said property either

7.:To appear in‘land" defend [ny. action jor : proceeding: purporting - to in'one. parcel:or in separate’ parcels ‘and ‘shall sell the parcel or parcels at
aflect the security. xights or powerss of beneliciary: ar, trustee;, and..in, any, suit, auction:to: the highest;bidder - for-cash, payable at the time of sale. Trustee
action or, fr?cceding in which the beneliciary or trustce, may appear, including " shall .deliver fo, the, piirchaser ‘its deed in form a3, required by Jaw conveying
any ‘suitifor the fareclosirre of “this’ déed, to " pay ‘all ‘costs‘and expenses,” in-"% 3 gp, erly a0 soldp"*'but without any covenant or warranty, express i
cluding evidence of title and the beneliciary’s or trustee’ s atforney's lees; the plied, The recitals in the deed.of any matters of fact shall be conclusive proot
amount of atforney’s fees mentioned in this paragraph 7 in all _cases shall be of . the truthfulness thereof. Any person, excluding the trustee, but including
lized by the trial court and in the event of an appeal ‘from any juddment or the grantor and -beneliciary, may purchase at the sale.
decree of the trial court, grantor further agrees fo pay such sum as the ap- 15, When trustee sells pursuant to the powers provided Aerein, trustee
pellate court shall adjudge r le as the b y's.or {trustee's attor- shall apply ‘the proceeds of sale to payment ol (1) the expenses of sale, in-
ney's fces on such appeal. X . cluding “the compensation-of _the trustee and a reasonable charge by

Itis mutually agreed that: . attorney, (2) to the obligation secured by the trust deed, (3) to alt

- . g ; .havingrecorded. liens ‘subsequent 1o the interest of the trusiee in

. 8. In the event that any portion or all of said property shall be taken - Geed as their interests: may appear in the order of their priority and (4) the
under the right of 0 or N y shall have the surplus, if any, to the grantor or to his successor in interest entitled to such
right, if it so elects, to require that all or any portion of the monies payable surplus. : Coei:

as compensation for such taking, which are in excess of the amount required K 16.: Beéncliciary may krom . time to time appoint a successor or sgycces-
fo pay all reasonable costs, expenses and attorney’s lees necessarily. paid Of ' sors (G 'any frustee ramed herein or (o any trustee, inted here-
incurred by grantor in such proceedings, shall be . paid to :beneticiary and under. . Upon - such i and - with conveyance to the successor
applied by’ it first upon any ¢ ble costs and exp ‘and attorney’s fees, frustee, the. latter shall be vested with all title, powers and duties conferred
both .in_the trial and 1ppell. courts, ily paid or_ incurred by bene- upon any frustee herein named or appointed hereunder. Each such a pointment
ficiary in such proceedings, ‘and..the . balance applied _upon the _indebted: and substitution shall be made by written instrument executed by beneliciary,
secured hereby; and grantor -agrees, at its own cxpense, . to take such actions, which,: wken recorded - in . the mortfage records of the county or counties jn
‘and; execule ’_auch‘én’n‘s_tmmenla.\a.a‘ shally be. necessary:! in».iobf:l: 3 such.’co: ‘which: the. property:: is’ xi d,shall be lusive proot of proper appointment
ion, promptly upon beneficiary's request. B e of the successor trustee.’ -

9. At any time and from ti to time upon written request of bene- 17, -Trustee accepts this trust when this deed, duly executed and
liciary, payment. of . its lees and presentation of - this deed and the note for acknowledged is: made a- public record as rovided by law. Trustee is not
endorsement (in case of full reconveyances, for 1. ), without atlecting. " obf; d fo notify any party hereto of pemfi’ng sale under any . other deed of
the liability of “any person for the pay of the indebted. -frustee may trust or ‘of anyaction or. procceding in which grantor, beneliciary or trustee
(a) consent to the making ol any map or plat of said property; (b) join in"shall be a unless such action or proceeding is brought by trustee.

T e S e TRy prpmer R A T T SR o e e

NOTE: " The Trust Deed Act provides that the _'rysteet'herkeynder lther,"on‘unomey, who Ja” an” active. member. of the Oregon State Bar, a bank, trust c=iapany -
or savings and: Joon ic i “outhorized 1o do'b ‘Under the Juyagaderegpnsongthbf;'Uand!S!c!cs' s title insy) ‘company” authorized fo Insure - fitle to reql
property - of this state, its subsidiaries, offiliates, agents-or branches, the, Unite;( Slalps or dny ‘agency thereot, T N escrow. agent licensed under ORS 694,505 to 896.585.
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d thu trust deed are:

1 above “des ]
( a)* pnmanly {or grantor personal, Ianul or ( see Important Notxce below), e
) : A an orgnmzatmn, or- (even i grantor is a natura] persan) ercial purposes

‘their heirs, Iegatees,

0,
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deed apphea la, inures, binds P
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Capdio 5o £

STATE OF OREGON :
County of L. Klamath o
Cortify. that the thhm mstrument 2

Evelyn Biehn, County Clerkv

i 'nn:




