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BY THE ENTIRETY

L TAR P BRANDSNESS

S N
, as_Trustee, and

SO ALLEY STATE BARK

WITNESSETH:

Grantor irrevocably grants, bargéins, sells and conveys to 'ir’r.is‘tee‘ in’

31l

in . KLAMATH i ;¢

BLOCK-2, TRACT #1145, NOB HILL,

..County, Oregon, described as:

B

A YRESUBDIVISIV()N?-OF-" POﬁTIONS:;OF"'NOB

HIEEﬁgyﬂNGIDN, HEIGHTS, MOUNTAIN VIEW ADDITION AND EEDORADO:HEIGHTS;-IN THE

- -COUNTY:0
. NORTHWESTERLY 2 FEET THEREOF. .

Y S my yaEs SVGI6A ik e perd irg MHE WOIE

ERTILIEEEEN

fogether: with all and singular the dita
now or herealter appertaining, and the rents,
tion with said real estate.

Sy
her

sum'of. e:IH.O.;;.HUN»D.RED.:.S.EV.ENI_Y_,.;EI.VE' THOUSAND..AND:

o o e

KLAMATH,: STATE-OF-OREGON; SAVINGAND EXGEP-T,I'NG;'V'THEREFBOM “THE .-

s and appurtenances:and all other rights thereunto belonging or in anywise
issues ‘and profits thereof.and all fixtures now or hereafter attached to or used in connec-

i« FOR-THE:PURPOSE ‘OF SECURING -PERFORMANCE oF sach:agreement of grant

NO/100..-

or herein contained and payment of the

($275,000.00)~

note: of even-date herewith,-payable to:benefici
not sooner paid,” to 'be due‘and payable . APR

'-*-‘-"--: "'"‘n‘d"""d‘D%Ilais;
ary or er: i, ‘by:
10151992 - WI1TH.

“with' ifilerast théréon according to the terms of a promissory
ﬁra’ntor“the linall-ﬁ_ayment ‘of ﬂn’nci al and interest hereof, if

1GHTS,T0 :FUTURE . ADVANCES . AND. RENEWALS.

The date of maturity of the debt securez:'l by this instrument is the date, stated above, on which the final instaliment of said note
becomes due and pgyable. In t]ze event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,

then, at the beneficiary’s option, all obligations s
herein, shall become immediately due and payable.

. ; mErg g sy
To protect the security of this trust deed, grarifor agreés:
1.. To"protect, preserve and intain said property in. good ditie
and repair; not to remove or demolish any building or improvement thereon
not to commit or permit any waste of ‘said propérly. I TS
2. To complete or restore promptly and_in:good and workmanlike. .
a building or improvi nt-‘which 'may, be’.constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.
3. To comply with all laws, ordi; . 1ations,. , - condi:
tions and restrictions atlecting said property; if the beneli(:inr‘y 50 requesis, to
ing such li i pursuant to.the.Unil Ci

©

join in suc

< "" ledally entii

ecured, l{y)g‘vthjs;,,jnsfr ment,, Qigrs‘sgeg_ﬁge of the maturity dates expressed therein, or

7 ORECHNS FAVHTL
granting any: easement or creating any restriction thereon; (c¢) join in any
subordination or other “agreement allecting this deed or the lien or charge
s thereol;~(d ) reconvey, without- warranty~all or any part of the property. The
grantee in aeréy reconveyance may be described as the “‘person or persons
tled thereto,”” and the recitals therein ol any matters or lacts shall
be conclusive prool ol the truthlulness thereol. Trustee’s lees for any of .the
services mentioned in this paragraph shall be not less than $5.
©T7710, Upon: any delault by grantor hereunder, beneliciary may at any

cial Code a3 the beneliciary “may require: and“to~pay for liling same in the

office’ or offices, as well as.thé:cost ‘ol all lien scarches made
or h gencies as'may be dee _eflpd irable by, the

#
. 5
de and. irivously, mai ! “ onithe ‘building:

! rected on’ the said premises iloss or damage by fire
and such other hazards a3 the liciar time' to time require, in
an: amount not ‘less than $........ . t“.ﬁrqu . written in
companies .acceptable to the beneliciary, with loss payable fto, the latter; all
licies ‘of insurance shal? be delivered to the beneliciary as soon as insured;
it the grantor.shall lail..or, any.reason to procure any such insurance and lo .
deliver said policies to the beneliciary at least filteen days prior to the expira-'
tion of any policy of insurance now or hercaiter placed ‘on’ said buildings,
the beneliciary: may : procure the same at grantor’s expense. The amount

collected under any fire or other insurance policy may be applied by beneli-

ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any ' part thereof,” may" be released: fo' drantor. Such application or release shall
not cure or-waive any default or’riotice of delault hereunder or invalidate any
act done pursuant fo such notice, . .

5."To. keep said premises lree lrom construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said -‘propérty’ before ‘any- part of isuchi ‘taxes, ‘assessments and other
charges. become past dug,or. delinquent and - promptly deliver :receipts. therefor,
to beneliciary; should. the grantor. lail to make payment ol any.taxes, assess. .
ments, insurance ‘premiums, liens or other charges payable by gdrantor, eithér
by direct payment “or by .-providing+'beneliciary - with turid: “with? 'which (o
make such payment,- beneliciary may,;at jits option,. make; payment :theseol;
and. the amount so.paid, with interest. at.the rate set forth in the .note secured..
hereby, togdether with the obligations described in-paragraphs 6 and 7 of this
frust déed, shall be added to and become a part ol the debt secured by -this
trust deed, without waiver ol any rights arising Irom breach of any of the
covenants_ hereol and. lor, such payments, with interest as aloresaid, . the prop- .
erty  hereinbelore described,” as iwell - as: the’ grantor, :shall’ be-bound- to "the
same extent that they are bound lor the payment of the obligation herein
described,: and “all such:payments shall be i diately due:and payable with-
out :notice, and . the nonpayment -thereof-shall,:at .the option of the beneliciary,
render_all’ sums secured by this trust deed i jiately’ due and, payable and,
dohistiftite a breach of this trust deed, " i NI v EE

6. To pay all .costs,” lees and expenses ol this trust inchiding the-cost 7
of title search as well as the other costs and expenses ol the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney's
lees actually incurred.:;: ;. > o SRS T RS

7..To..appear .in. and  delend. an .ot proceeding . purporting to
alfect lhe"aecun!p_e‘rlsh(a or powers of benéficiary or-frustee; ‘andin any* suit,
action or. éocoedy rig in which the beneliclary or trustés:may. appear; including
any suit lor the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary's or trustee’s attorney's -fees; the
amount of attorney’s lees mentioned in this paradraph 7 in- all cases shall be
lixed by the trial court and in the event of an appeal lrom any juddment or
decree of the trial court, grantor lurther agtees (o pay such sum as the ap-
pellate court shall adjudgde r ble as the b ficlary's or trustee’s attor-
ney's fees on such appeal. .

It is mutually agreed that: .

8. In the event that any portion or all of said property shall be taken
under the right of i { in or o{ i b ficiary shall have the
right, il it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid. or
incurred by -drantor in such proceedings, shall be paid. to beneliciary and
applied by it lirst upon any reasonable costs and expenses and atforney’s ices,
both in_the trial and appellate courts, ily paid or incurred by berte-
ficiary in such pi dings, and the bal lted upon the indebted:

tirr"ne ithout . notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy ol any security lor
the indebfedneéss hereby secured, enter upon and take possession of said prop-
erty. or. any - part thereo!, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and. expenses ol operation and collection, including reasonable attor-
ney's.fees’ upon any indebtedness secured hereby, and in such order as bene-
ticiary may . determine.
3 .11.-The entering upon and taking possession of said properly, the
lection of -such: tents, .issues: and profits, or .the proceeds ol lire and other
policies or 1 ion or awards for any taking or damage of the
..property, and the application or release thereot as aloresaid, shall not cure or
waive ‘any delault or notice of default hereunder or invalidate any act done
pursuant to ' such notice.

3% {[2.¥ Upon'delault by grantor in pay of any e ss secured
hereby or.in his perlormance of any agreement hereunder, time being of the
essence with respect to such payment and/or perlormance, the beneliciary may
declare all sums secured - hereby immediately due and payable. In such an
event the b ficiary at hia electi nay pr d to loreclose this trust deed
in equity as a.mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equily, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustes shall: execute and, causeto be recorded his written notice of default
and hit élection to sell the’said-described real property to satisfy the obligation
secured hefeby ‘whereupon the trustee shall fix the time and place ot zale, give
notice thereol as then'required by 'law and proceed to foreclose this trust deed
in the marner provided in ORS 86.735 to 86.795. I

©. .13, After the-trustee has d forecl e by adver and
sale, 'and at-any time prior_to 5 days belore the date the trustee conducts the
sale, ‘the drantor-or any other person. so privileged b ORS 86.753, may cure
the defauit or delaults. 1f the delault consists of a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
<) entire ‘amount: dueyat ,the: time of :the cure other than such- portion. as would
not then be due had no default occurred. Any other delault that is capable of
. being cured may. be cured by. tendering_the performance required under the
obligation or.' trust deed. In any case, in addition to curing the default or
delaults’ ‘the person:-eilecting: the cure shall :pay to:the beneliciary all costs
and, expenses, actually incurred in-enlorcing the obligation of the, trust deed
.. togéther, with. trustee’s. and altorney’s lees not exceeding the amounts provided
Tiby law, T T A c P

2 s,

14, Otherwise, the sale shall be held on the date and at the time and
_glace designated in the notice of sale or the time to which said sale may
¢ spostponed : as: provided by law, The trustee may sell said property either
' auction’ 1o fhe_higheit. bidder_ for cash, payable at the time of sale. Trustee
shall dellver to the purchaser its deed in lorm as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
ol the truthiulness thereol. Any- person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale,

E . When trustec sells pursuant fo the powers provided herein, trusiee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation ol the trustee and a reasonable charde by trustee's
attorney, (2)°to the obligation secured by the trust deed, (3) to all persons
having tecorded liens subsequent fo the ‘interest of the trustee in the trust
deed as their interests - may appear in the order of their priority and (4) the
surp’lus, it any, to the grantor or to his successor in interest entitled to such
surplus.

. inone sparcelor .in ‘separate -parcels:and shall sell the parcel or parcels at

16, Beneliciary may from time to time appoint a successor Or succes-
sors to any trustee named herein or to any trustee appoii { here-
under. Upon such appointment, and without conveyance to the successor
trustee, tﬁ: latter shall be vested with all title, powers and duties conlerred

upgn any trustec herein named or appointed hereunder. Each such appointment
ny frus

secured: hereby;. and: grantor: adrees, at its:own expense,. {o;take ;such actions
and’ execute such instruments as shall 'be necessary'in obtaining such com-’
pensation, premptly upon beneliciary’s request.

. At any time and from time to time upon written request of bene-
liciary, payment of its lees . and presentation. of this deed and the note for
endorsement (in case of full reconveyances, for cancellation), without allecting
the liability ot any person lor the pay of the indebted. trustee may :
(a) consent to the making ol any map or plat of said property; (b) join in
IR R B . oy vory argt i K N
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an shall be made by written instrument executed by beneliciary,

.which,'when. recorded . in: the :mortgage records of the county or counties in
- ‘which the.property is situated, shall be conclusive proo! ol proper appointment
of the successor trustee.

17, Trustee accepts this trust - when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto ol pending sale under any othet deed of
trust or- of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless s action or proceeding is brought by trustee. .

3

NOTE: - The\Trust; Daed: Act provides: that. the: frustea, hereunder mustibe eltherion; ot
or savings and loan ossociation authorized to do business under . the .laws’ of Oreg
property of this stote, its subsidiaries, offiliates, agents -or branc|

regon of ‘the-United States,” o title insurance company
hes, ‘the Upl!ed Stotes or any agency thereof, or an escrow ogent licensed under ORS 696.505 to 696.585.

tomuy.;who;'ix an,:.c'dive,-'membe(;oluhe Oregon- Stote Bar, a.bank; :trust- compony
authorized to insure title to real




he:grantor coven
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! “The gmnfor warranu that the proceeds of' fhe Ioan repre!e ed by the’ above. descrlbed nole and this trrxsl deed are:. o
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.'(b) for an orgamzanon, or ( even rl grantor is a nntuml person)-are J cial purposes.

ey ;\l,:.A

This deed apphes to, inures lo the bene!i! of and’ bmds all partres hereto, ; their, heirs,, Iegatees, dewsees administrators, executors,
personal representatwes, successors and, assigns., The term beneliciary shall ‘mean: “the. holder.and owaner, “including pledgee, of the contract
secured here by, .w ‘ther. or. no d.as.a b y herein. In constmmg :this deed and:whenever the context so requxres, the masculme
the { and the neufer, nd the »' gul { the ‘plura "

&

* lMPORTAN‘I‘ NOTIC Dclch, by‘lmlng eu', whk ‘warranty, (a) of (b).is
ty (o) is licable and the . y-is a credifor
n-the Tmth-ln-londlng Ati urid Rdgulenon Z, lhc
the, Act ‘and :Regull ;b
sa Stevens-Ness. .Form No..13
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(SEAL)

REGUEST FOR FULL. RECONVEYANCE

haye been pold.

The hnderslgned is'the Icgal owner and holder ol all mdeb!edn secured by !he loregamg trust dced. All :sums secured by said
trust: deed: have: been fully: paid-and utlsl[ed You horabr are. rhrectod,;on pl_yment to you “of nny sums owing to you' under the terms of
said - trust - .deéd-or-pursuant- to-statute; to' ol all-evide: of indebtedness  secured ‘by sald trust ‘deed (which are delivered to you

: herewi!h toge(hqr \with snid tmst‘deed) und fo reoonve,y, ,without wnrramy, @to lha parhes deugnuted by the terms of said trust.deed the

TEiniaiia

w‘under ths .same.. Mnﬂ yeoonvoyancmand 'documenfs\t

“"Beneliciary

" De m' lou ov dnlny this Trust Dood OR THE- NOI( vrhi;li ¥ secure : th '—m,' be Jcli'vn'csl 10 the’ trustee for u;nullellen hefors reconveyante will be made.

"s’:i}l?l%é‘f_‘ LE yi fk LtF},

”“J ;a(roi)khu.mn ',:’uf,’ ,;1‘ % HOB HITT T RN g ‘
. n:v:n: nlu LAW PUB. €0.. PORTLAND, ORK. ¢ B | B " o : : 'v ; . D L I CETtlfy that "’Ie thhm mstrument
' ‘ ' i was recexved for record on the 20th . d:gag
A

'-s:-.......l,E& ,
; e 1 210509

‘JANNE'I':TE..M....MATCHETI-~-;n‘ R “s\p\Acs QE)&};\;L:S"" B in b.t)ozlk-/reellvolume No. M90 on
GEHENRET Ly o _FOl LT page e 16646....... or as fee/filefinstru-
' : ment/mxcrohlm/receptxon No..X9071.,
Record of Mortgages of said County.

jW:_tness my hand and aeal of

“AFTER’ RECOHDING FETURN.TO‘QF.!‘CH

SOUTH: VALLEY. STATE BANK W i ;,.
801 MAIN STREET =~ = DIRUL iR BT i e e

TRLAMATH FALLS 0 M s13.00 o Py Qaulat A: m?
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