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now ‘or herealter appertaining,
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and profits thereof and all fixtures now or-h
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ven date herewith; payable to benéiicidi} of ‘order' a

not scofidr paid, to be due andp’ayable
. The date of maturity of the debt
becomes due and payable. In

/AUGUST.. 551995 1
secured by this instrument is_the date, stated above, on
the event the within described ‘property, or any.
sold, conveyed, assigned or alienated by the -grantor withou
then, at the beneficiary's option,
herein, shall become immediately

¢ first having obtained the written
all obligations secured:bygthisﬁinstmnwntl--.irrespecfive of the
due and payable.. . .. . : .

.To protect the security of this trust deed, grantor agree:
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‘made" by grantor, the linal” payment
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part. thereof, or any inte

rding to the terms ‘of a_promissory
'of ‘principal and interest hereof, il

ADVANCES AND RENEWALS:

which the final installment of said note
rest therein is soid, agreed to be
consent or approval of the beneficiary,
maturity dates expressed therein, or

1. To protect, preserve and maintain said property in t or
and - repair;.not.-1o 7 or.d lish .any..building-or. i
not to commit or permit any waste ot said property. s

2. To complete:ior:r :promptly -and in - good: and workmanlike ™~
manner .any building or improvement which may be‘constructed, damaged. or
destroyed thereon, and pay when due all costs incurred therefor..
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thereo:

T (d) rteconvey, without.
..4rantee ..in . any.. reco.
Jegally entitled thereto,’”

any -
tion_.gg,_qther_~a¢!_eemmgma"«:ling this _deed.
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and the recitals therein of any matters or

ing any restriction thereon: (c) join in any
‘or, the lien or charge
part of the property. The
be deseribed as the *‘person or persons
facts shall
fulness thereol. Trustee’'s fees for any of the

warranty, all or any

h

o be conclusive proof of the trut

" ...3..To comply with all laws,’ ordinance; ;* regulations;" covenants, condi-"" ' Services. d-in this p.
tions and restrictions’ -affecting ‘said property; the beneliciary so requests, (o
< join in iting i1 ing ts p t to the Uniform Commer-

cial 'Code as_t{he beneliciary ‘may require and 'to_pay for tiling same in the
proper public-ollice or offices, ns well as the cost ol all lien searches made
by liling ollicers or searching agencies as may . be deemed desirable by the
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10.' Upon any delault by grantor hereunder, beneliciary may at any

person, by agdent or by a receiver to be ap-

¢ * and” without regard to the adequacy of any security for
the indebtedness: hereby secured,.enter upon and take possession of said prop-
erty or. any :part thereok, Cin’ its
prolits, including those past
less costs and expenses of operation and
ney’s fees: upon any indebtedness secured hereby,

own name sue or otherwise collect the rents,
due and unpaid, and apply the same,
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and in such order as bene-
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collected under-any lire or other insurance policy may be applied by beneli-
ciary upon any.indebtedness secured hercby and .in such order as beneliciary
may:. determine,: or -at:.option ol beneliciary the entire ¢ 1 d, or
any part: thereot,-may .be. .released. to grantor. Such application or relcase shall

default or notice of
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or awards for any taking or damage of the
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default hereunder or invalidate any act done
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hereby or in his performance of any agreement hereunder,
such payment and/or performance,
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time being of the
the beneliciary may
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taxes,, assessments and. other, charges that .may_be levied. or, assessed upon or
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advertisement and sale,. or.may
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at_law or in equity,

ay p to loreclose this trust deed
trustee to loreclose this trust deed by
direct the trustee to pursue any other right or
which the beneficiary may have. In the event
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the elects to lor
the trustee shall
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hgnin.:t, said _property. belore an part of such’ taxes, "assessments, and other,
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trust deed, sha o and become a part of the debt secured by this
trust deed, without waiver of any. rights arising from ‘breach of any of the
covenants® hereot .and " for such :paymen(s,{with.inleresg as.aforesaid,; the ‘prop-
erty hereinbelore described, as “well as the .grantor, shall be bound to the
same .oxtent .that they are. bound .for. the pay t.of .the obligation. herein.
described, and all such ‘pay ts shall be i Iy due 'and payable with-
out ‘notice, and’the nonpayment thereot shall, at-the oph’on"ol'the"beneliciury’,’
renderiall sums-secured by this trust deed immediately ‘due an payable: and .
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- To pay all costs, lees and expenses of this trust Juding the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in.enforcing  this obligati d_trustee’s and attorney’s
tees actually. incurred. ) b ot bRy

. xTo: appear. arnid “detend < any ‘or proceeding ypurportin,
atfect thessecurity .rights or -powers -of beneliciary or trustee; .and; in any;su
action or proceeding in which the beneliciary or trustee may appear, includi
any suit for .the foreclosure of this deed, to pay all_costs and expenses, i
cluding evidence ol title and the beneliciary’s or trustee’s -attorney's lees;
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall_be
tixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge ble & 5 ficiary’s or trustee’s attor-
ney’s fces on such appeal.
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right, it it so_elects, to require that all or any portion
as compensation lor such taking,
to pay all reasonable_ costs, expenses _and attorney's fees necessaril;
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Ventife amount' ducat ‘the time
not: then be due had no default
. being- cured ‘may be cured by

bligation .or trust

iexpentes- actuall *incurred
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herein named
shall be made

upon any trustce
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It the default consists of a failure to pay,
by. the trust deed, .

vided ‘by law.

Any person, excluding the trustee,
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shall apply - the proceeds ol sale to paymen
cluding the compensation of the trustee and

g recorded -lieny aubsequent
appear in the
surplus, it _any, to the drantor or i

6. Beneliciary may from
sors o any trustee named herein
under. Upon such appointmen
trustee, -the latter shall be vested with all title,

mortgage recor
d, shall be

by advertisement and sale, the beneliciary or
se to be recorded his written notice of detault
satisly the obligation

ith secured hereby whereupon the trustee shall lix the time and place ol sale, give
ntor,either .. - notice thereof, as, then required by la

law and proceed to foreclose this trust deed
86.735 to 82.7.95.
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e by adverti: and
the date the trustee conducts the
vileged by ORS 86.753, may cure
when due,

ot ‘the cure other:than such portion as wo
occurred, Any other delault that is capable of
tendering_the perlormance required under the

.deed... In any case, 1n addition to curing the default or
"defaults,” the person’ ellecting the cure

shall pay to_the beneficiary all costs
inenlorcing the obligation of the trust-deed

nd Latmmey's fees not.exceeding the amounts provided

shall be held on the date and at the time and

of .sale .or the time to which said sale may

The trustee may sell said property either

separate. ;;arcels and shall sell the parcel or parcels at
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shall deliver to the purchaser its deed in lorm as required by law conveying
roperty so sold, but without any covenant or warranty, €xpress or im-

‘he recitals in the deed ol any matters ol

h, .payable at the time of sale. Trustee

1 fact shall be conclusive proof
but including
purchase at the sale. -
t to the powers provided herein, trustee
¢ of (1) the expenses of sale, in-
a reasonable charge by trustee’s
secured by the trust deed, (3) to all persons

to the interest ol the trustee in the frust
order of their priority and (4) the
to Ris sucvessor in interest entitled to such
time to time appoin? & SUCCESIOr OF suCCes-
or to any trustee appointed here-
and without conveyarce o the successor
powsers and duties conterred
or appointed, hereunder. Each such appointment
by written instrument executed by beneliciary,
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and execufe such instruments as shall be necessary in obtaining such com-~
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9. At any time and from time to time upon written request of bene-
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when obllgﬁiom have been paid.

crejomg tmst deed All sums secured by s.md
< 3 y sums owmg ‘fo you ‘under the terms of

- red by said trust deed (which are delivered to you
ries lasignated by tho terms of sard trust deed" the

" De ot lese or destrey this Trust Deed OR ™e ﬁmi which it secures. Both’ mv\mA be delivered te the Inmu for concellati

Beneliciary

before r

:vlvlul SNERS LAW PUB, €O.. PORTLAND, ORE.

CTe AFTER RECORD!NG BE\'URN TO
SOUTH VALLEY‘ ~STATE, BANK
801 MAIN .
KLArEﬁHf F’A‘L“s OR 97601

~ STATE OF OREGON,
County of _Klamath ;
: I certify that the within instrument
‘was reoexved for record on the 20th.day
: . ; J XL S— 1990
Ao T a ‘19.‘;.1 o'clock A M., and recorded
‘s'ﬁfiii: RESERVED - i in book/reel/volume No. ..._1‘19.9. . on
; ; _page ..1663].......oras fee/file/instru=
ment/mrcroﬁlm/reoeptron No....19080,
Record of Mortgages of said County.
Sl . Witness my hand .and . seal of
“County .affixéd. :
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