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! day. o
+..or. the "survivor

Ricky :D:s Elder:

ks cp i -

_Allan G. Miller s Ml

Mountain: Title)Company: of :Klamath County: :

U o WITNESSETH: o 5w U 00
'grants, bargains, sells and conveys to trustee.in trust, with power . of sale, the p

‘Grantorsirrev se ,
h Oregon, described as

S AR PN

-

ttgzg[ES;watﬁ‘MI and - si dular the t t: 'i:erézii: m
now or. hereafter appertaining, and the rents,
tion with said real estate. . o T
VAYROR - THE-PURPOSE- OF 'SECURING PERFORMANCE "ot “each‘agreement of grantor herein contained and payment of the
NINETEEN ‘THOUSAND: FIVE<HUNDRED: AND. NO/100* ¥ ¥k kkikkhihkikkkikk ik kihhihhihdhiihrr
R i irkiotch ottt Aok ok Sk h ottt b ok 3 8 th interest thereon according fo the terms of a promissory
note’oleven z'ilqt hercwl.rh, payaﬁl ° the final ‘payment of principal and interest hereof, if
not sconer paid, to be due and payable . T A o ) ) .
- The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, a5§igned or qh'enated by the. grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary’s option, all obligations secured. by.this. instrument, . irrespective of the maturity dates expressed therein, or

, ts and appu. and all other rights thereunto belonging or in anywise
issues and profits thereof and all tixtures now or hereafter attached to or used in connec-

- not to commit or permit any waste of said property.

-same .extent. that they are bound for the

" alfect the gecurit

- pellate court -shall adjudge z ble as the E

- incurred. by grantor in such proceedings, shall - be paid to beneliciar

- herein, shall become immediately due and payable.

it 3 N CUREOAEML
To protect the security of this trust deed, grantor ‘agree
1. To protect, preserve 'and maintain said property in ]

and,.upair:.mt,.,to,. move or. lish _any_build:

2. To. complete..or. - 1 )

restore . promptly -and vin,

any or creating any restriction thereon; (c) join in any

Y] or,,:mprovcment_thergcn;:‘_,‘,;"59"’5"‘”"".,,°," other agreement_afllecting this deed_or_ the lien _or charge

t‘hérﬁil;'"(d)"recb‘riVE)"',”h'ilhbul warranty, all or any part of the property. The

' any or imp 3

destroyed thereon, and pay when due all costs incurred therefor. .
.. ~x3..To comply with all:laws, ina + regulations,’
ons ‘and ‘redtrictions atlecting . said - property;: if ‘the beneticiary so-requests, fo

join in ing such [i . toithe Uniform Commer-

_cial Code "as”the ‘beneliciary 'may’ require ;;'ld to 'pay for filing same in the

proper  public oflice or ollices, as-well as the cost.of all lien searches made
by. filing ‘olficérs’ or 'searching agencies as may be deemed desirable by <the
beneficiary.:'. N RO -
Ve ‘o - provide _and i Iy. intain, i on ‘the  buildii -
now: or,-herealter erected on the;said ?gremiseu against- loss or damage by lire
and’ such other-harards as the, benelic, ynay lrom time to time require,in
an.amount:not less than §.... INISU .- VALl ,-written in
companies’ acceptable 'to : the - bensliciary;: withloss,: payable: to the latter;yall:
licies  of insurance shal’ be delivered to the beneliciary as soon aslinsured;

il the;grantor 'shall lail .or any reason to procure any such insurance and_ to
deliver said policies to the bencliciary *at’least filteen days prior- to the expira-
tion of any. policy, ol insurance now or herealter placed on said buildings, ,
the ‘beneliciary 'may ‘procure the same at. grantor's . expense. The :amount™
collected under any lire or other insurance policy may be applicd by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
H or

may . determine,. or, at_option of beneliciary the entire

good. and ke -
which may"be constructed, damaged or
1

- 'less costs and expenses of operation and

ERECIRN

A {ee..in. any, . 'y may be described as the “person or persons
legally - entitled thereto,” and the recitals therein of any matters or facts shall
be. conclusive prool of the truthiulness thereol. Trustee's lees for any ol the

condi.  services. mentioned ‘in this paragraph shall be not less than $5.

4 10, Upen any delault by grantor hereunder, beneliciary may at any
time ‘without notice, either in person, by agent or by a receiver to be ap-
pointed by.a court, and without regard to the adequacy of any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, .including those past due and unpaid, fnd appiy the same,

Hlecti including r ble attor-
ney’s fees _upon any indebtedness secured hereby, and in such order as bene-
‘ficiary may determine,

11, The entering 'upon and taking possession of said property, the
3 collection’ of {such ‘rents,” issues and prolits, or the procreds ol fire and other
i licies or p jon or awards lor any taking or damage ol the
property, and the application or relcase thereof as aloresaid. shall not cure or
waive any delault or notice of delault hercunder or invalidate any act done
. pursuant to :uq}:wpotice.
' Upon “default by grantor in pay of any 3 3
hereby or in his performance of any agreement hereunder, time beingd of the

s b st d

50
any ,part. thereof, ‘'may, be released .to_grantor. Such application or release shall
riot ‘cure or waive any delault or notice of default hercunder or invalidate any
act done pursuant fo such notice.
5. To keep said premises Irec lrom construction liens and to pay  all
sessments and other .charges that may. be:le
said “property’ before ‘any "part of 3
charges’become* past due’or 'delinquent-a
to-beneticiary;,; should - the ‘grantor :/ail -to, make .payment: ol;any: tazes, assess-
ments, (insurance .premiyms, . liens: or, other, charges;payable, by, grantor, either
by, direct_payment or by providing beneliciary with tunds “with which®
miake" such -payment; beneticiary may,” at" its optio, make payment thereo
and:the amount :so: paid, with:interest:at ‘the rate set.forth in: the 'note secured °
hereby,-together with the oblidations described .in paragraphs 6 and 7 ol this
trust deed, shall be added to and become a part ol the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants ‘hereofsand for;such payments, with: interest:as. afaresaid,, the prop-
erty hereinbefore *described, "as” well “as”the “grantor, shall be. bound to" the
pay . of the. obligation herein
described, and’ all ‘sixch - payménts shall be immediately die and ‘payable’ with
out’ notice,; and ‘the noripayment thercol shall, st the option'olithe'b efici

essence with respect to such payment and/or performance, the beneliciary may
decl. all sums secured hereby il Jiately due and payable. In such an
event the icii at his election may pi d to foreclose this trust deed
in equity as a.mortgage or direct the tiustee to foreclose this trust deed by
advertisement. and_sale, or may.direct the frustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the :beneficiary elects to foreclose by advertisement and sale, the beneliciary or
. thé trustee ahall execute and cause to be recorded his written notice of default
and his election. to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereol as then required by law and proceed to loreclose this trust deed
in the manneriprovided in ORS 86.735 to 86.795. }
1,7 13. Alter the' trustee has d forech by adver: and
sale, and at any time. prior to'5 days before the date the trustee conducts the
sale, the ‘grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. It the default consists of & {ailure to pay, when due,
ums_secured by, the trust deed, the delault may be cured by paying the
L entire- amount; due’ at’ the time of -the cure-other than such’ portion as would
not then be due had no delault occurred. Any other delault that is capable of
eing cured may.-be cured by tendering the performance required under the
lign.ﬁon.or_,. trust. deed. In_any case, in addition to curing the delault or
H 3

B

¥y
render - all’ sums -secured ; hy- this trust . deed .immediately due and. yable. and
constitute a_breach of this trust deed... .. 1o, o0 o el Vet v
.\To pay all costs, fees-and expenses ol 'this trust including the cos
of title search as well as the other costs and expenses of the trustee incurred
in connection with or i il i stee’ attorney’
fees actually :inctrred.” "\ B
74 To_ appear in. and de:
action or-proceeding in which the beneliciary or trustee may appear, including
any suit lor - the loreclosure ol this deed, to pay all. costs and expenses, in-
cluding evidence ol title and the beneliciary’s or trustec's attorney's fees; the
ol y's lees H d in this paragraph 7. in all cases shall be’
ftixed by the trial court and in the event of an appeal from any judgment or -
decree of the trial court, grantor further agdrees. to pay such sum as the ap-
Ji b ficiary’s -or - trustee’s attor-

ney’s lees on such appeal.
It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of inent ok in or it beneliciacy shall have the
right, il it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid :;
a
applied by it lirst upon any reasonable costs and expenses and_attorney’s lees,
both in_the trial and appell; courts, ily paid or incurred by bene-
ficiary in_such . dings, and_the bal - apphied upon_the indebted:

rights .or, powers .of benelipﬁﬂlfy,;on“vttiu's(e,e; and_in any; suit, ..

ithe ‘person eflecting the cure shall pay to the beneliciary all costs
and vexpenses -actually’. incurred in-enforcing the ‘obligation of the trust deed
B lr,ogethu with trustee’s and attorney’s fees not ding the ded

y law.

pr

;,glacq\,de;iw!cd(m_,lhe.,,noticr:,al‘ule or .the time to which said sale may
’he-'postponed: as" provided by law.. The frustee may self said property either
n-one parcel “or: in -separate parcels and shall sell the parcel or. parcels at
L auction ‘to:the highest . bidder -lor.cash;: payable at the time of sale. Trustee
shall’ deliver to the purchaser its deed in form as required by law conveying
the . property =0 sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed ol any matters of fact shall be conclusive proof
of “the truthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale,
I ., When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
“.attorney, (2) to the obligation secured by, the trust deed, (3}-to all persons

14. Otherwise, the sale shall be held on the date and at the time and

" having recorded liens subsequent to the interest ol the trustee in the trust

-deed as their interests may appear in the order ol their priority and (4) the
’surp'lua. il any, to the grantor or to his successor in interest entitled to such
surplus.

p " 16." Beneliciary may lrom time fo time appoint a successor or succes-
sors to any- trustee named herein or to any successor frustee appointed here-
under. - Upon such. appointment, and without convayance to the successor
trustee. the latter shall be vested with all title, powers and duties conferred

secured: ‘hereby; ';md ‘drantor-agrees, at' its. own’expense;; to ‘take such’actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneficiary's request.

.. At any time and ifrom time to time upon written request of bene- -

ficiary, payment of its fees and presentation of this deed and the note lor..
endorsement (in case of full r y , -for fation), without alfecting
thie “liability of 'any’ person lor the pay d trustee may

‘of .the ‘indeb

. (8) scpnzent, (o, the, making ol any man, or plaf of seid propertyi, (82, join/n

‘upon any trustee herein named or appointed Fereunder. appointment
Al batitution shall be made by written imstnment executed by beneliciasy,
hich," when recorded " in - the  mortgage recoeds of the county or counties in
which the property is si d, shall be Iusive peood of proper appointment
ol -the successor trustee.:
i 17.) Trustee accepts this trust when this deed, duly executed and
- acknowledged is made a public record as provided by law. Trustee is not
obligated to notify any party hereto of pending sale under any other deed ol
trust or of -any. action or proceeding in which grantor, beneliciary or trustee
;hnxll‘ be a par_t;:‘unleulsuch action or proceeding is brought by trustee.
RN EREI T ORI ; AN g

NOTE: " The. Trust-Dead TAct provides' that ‘the" Tiistés’ Réreunder’ mst'beelihar ‘an “atforney.t Who i~ an ‘act
i horized to:do busi under the laws of Oregon or the United Siates,
property. of this state, its subsidiarie:;u}fﬁlimes,,aggnu‘_or branches, the United Stofes or ony agency 'hereo‘, or an escrow agent licensed under ORS §96.505;10 696

or sovings: ond loen !

embertof ‘the ‘Oregon ‘Stote’ Bar, o bonk, “trust “company
o .1itle insurance compony cuthorized 10 insure title to. real

e Rt




proceeds of the loan reprasented b he above de:

{s] Y
primarily for grantor's personal, amily- or household purposes:(sea Important Not:
38 X QN XX LUK ) RAK R IEX

te and this trust deed are.
ice below), -
KREEXXXXX

deed a, pplies o, aures. to the benellt of and 'binds all pnrlle ereto, lhexr heirs, legat dcwsees dmy ators,
npersonal representattves, ‘successors and assigns. The term- beneficiary shall mean' the holder and: owner, including pledgce of the conrract
. reby, whether or not named as a‘benehc:ary herem In construmg ‘this déed an hene r the confext so reqmres, the masculme
he 1 ) mber mcludes the pIural !

ut;' whichever warmmy (o) or (b) is
‘and the 'Leneficia

! d by the Ioregomg trust deed Al Sums secured by smd
-“trustdeedhuve tuily paid’ ar ‘ re on"paydien Y

Vi‘r'r'in'tyv to: ¢ part:es‘dengnafed.

- Beneficiary -

llation before

54 AtrowheadfPassJDrlvef
Jacksonv111e, OR 97530

31 & Mel G;;M;. : xb - : . 3-' ” DALE .ol OF 8 fee/file/instru-
er. vie ] TUSE. . ment/microfilm/reception No...............,
: Record of Mortgages of . sa:d County.

Y
Squth. Sixth” street
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- EXHIBI
. LEGAL DESC
. The East 1/2 of .a tmact. f:iand;situéﬁedjin'the NE1/4 of NE1/4 of
';Section'lagiTownSthfi”Véguth;‘Rangé@SQEast of the Willamette
-Meridian, Klamath COuﬁty,‘Oregon,'more:particuiarly described as
follows: ' - o C

Beginning at an iron-pin which lies North 89 degrees 40’: BEast a ,
distance of 30.00 feet and North 1 degree .02’ West a distance of 876.9
feet from the iron pin which marks the intersection of 4th Avenue and

_4th Street of Altamont Acres which point of jntersection is also the
Southwest corner of .the NE1/4 of NE1/4 of 'Section 10, Township 39
South, Range 9 East of the Willamette Meridian, and running thence
North 89 degrees 40’ East a distance of 265.0 feet to a point; thence
North 1 degree 02’ West a distance of 71.5 feet to a point;. thence
Sonth_89rdegrees.4effwé5t a distance of. 265 feet to an iron pin; ,

“thence South 1 degree 02’ Bast a distance of 71.5 feet more or less to

; thé;pOint‘of~beginning}"saidltract,injthe1N31/4 of NE1/4 of Section

. 1@, Township 39 South, Range 9 East of the Willamette Meridian,

Tax Account No: 390

DESCRIPTION. *

‘This trust geed is an "All Inclusive" Trust Deed and ‘is second
and subordinate to tke Trust Deed ncw of record Dated November 7, 1980
. and recorded Nov 7,:1980in Volume M8O0,; Page 21599, ‘Microfilm :
. records of Klamath County, Oregcn, in favor of ' Robert A. Cooper & Lue M. Cooper
" "as beneficiary, which secured the payment of a note therein

mentioned. i o e R

Beneficiaries herein, agree to pay when due, all payments due
upon the said promissory note in favor of Robert A. Cooper & Lue M. Cooper
“, and will saveagrahtors'hefein,harmless‘thereftom,» Should
“ the said beneficiaries herein default.in making any payments
Gue upon said prior note and. t - deed,: Grantors herein may
‘make’ said delinquent payments and 3 so'paid by grantor
" 'herein shallthen be credited u , ‘next -to become due
"~ upon_the note secur ; this trust deed. .- .

OREGON: COUNTY. O

Filed for record at request of R il the 10th day

of . - Aug. - : F’clock " _'AM.; and duly recorded in Vol. .MOO_ - ,

e S oy  TonPage 16043 .
P lyn:Biehn = -, County Clerk

&

P §

pEE . $18.00

STATE.OF OREGON:-COUNTY- O

_Filed for record at request of - Mountain Title co. = ‘ : the 20th
of Aug,  AD,19.90 ar_-11:57  oclock A M., and duly recorded in Vol. 1190
ORI S of SR Mqrt_zazes ““on Page [~ 16674
g SR T R e velyn Biehn . - County Clerk

FEE - $15.00 = R Qo s ANV st e baie

day




