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, as Grantor,

. as Trustee,

', as Beneficiary.
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which saxd des ribed real property 1svno curr
with all and smgular the tenements, heredrtaments and appurtenances ‘and all other rrghts thereunto belonging or in

anywise now or hereafter appertaxmng, and the rents, issues and profits thereof , SUBJECT, HOWEVER, to the right,
power, and authonty heremafter grven t and conferred upon: Benefi toc llect and apply such rents, xssues, and
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. FoR THE PURPOSE OF SECURING PERFORMANCE

FIFTY SIX THOUSAND NINE HUNDRED:

thereon according to

the final paymeht of principal and interest

1.
of one installment, or one
prepayment, other than on
prepayment, vwhichever is earlier.

2. Grantor agrees topay to Beneficiary as trustee (under

of principal and interest payable under the

(a)

premises covere
companies s
instaliments sha!

the terms of avﬁéo}niVQSOry
ARNETT J. 'SHORT and E'LEISA D.

Aninstallment ofthe ground rents,
by this Trust Deed; and an installment of the premium or premuum
i s by fire or such otherhazard as may b
. Grantor agreeing to deliver promptly to
3 e-twelfth (1/12)
premiums for such insurance, and taxes and assessments nextdue (as estimated by

whichever is

terms of said note,
ifany,

SHORT, husband 2
thereof, if not sooner paid, to

less.

‘payment yofr the. sum’

_ ')‘,‘w‘nh‘ interest :
Beng’ﬁciary or order and made by Grantor,’

B ollars (56,902 .00 '

note of eve ‘date herewith payable
: wife

be due _aﬂd payable on the first day of

Privilegeis reserved toprepay atany time, without prémium or fée, the entire indebtedness or any part thereofﬁot {ess than the amount
hundred dollars ($100),

an installment due date, need notbe cljedited until the next following installment due date or thirty days after such

Prepayment in full shall be credited on the date received. Partial

the terms of this trust as hereinafter stated) in additiontothe monthly payments
on the first day of each month until said note

and of thetaxes and special assessments leviedorto be levied againstthe premises covered

is fully paid, the following sums:

due and payable torenew the insurance on the
jaryi and inacompany or
bills and notices therefor. Such

f ¢ estimated premium or
Beneficiary, and of which Grantor is notified)

of the annual groun

less all instaliments already paid therefor, divided by the number of monthsthatareto elapse beforeone month priortothedate when

- - such premium

trust to pay such ground rents,
“(1) - ‘ground rents,
e (T1) - -interest

or premiums and

sii;gle_’payment each mop;h,. to be
taxes,

taxes and

o applied to,

special asses

L (111) amortization of the principal of said note. ...:

Any deficiency in i
payment, constitute

3. If the total

to Beneficiary astrustee any

the amount of the deficiency,
provisions hereof, full payment
indebtedne: i
default under any |

Beneficiary acquires the property. otherwise

proceedings,
preceding, as

or at

th.e‘avmqunt,di.any,éu
an event of dgfault

nt of Grantor any
ons of this Trust Deed and thereafier a
after default, Beneficiary as
the time the property is otherwise acquired, the amount
a credit on the interest accrued and unpaid and the balance to

of paragraph 2

be given by mail. If

es and assessments will become delinquent.

trus » 1 P}'f{"?{!-‘,“! or pxjg;nlqms, and taxes and spgcial qsses;ment,s before the same

' The aggregate of the amounts payable pursuantto subparagraph (a) and those payable on the note secured hereby,
;he follqwi_pg items _in‘th'e order stated: C

<ments, fire and o

on the note secured herebyy s T

h.aggregate monthly. payment shall, unless paid prior 0
uhdérﬂlisTrustDeed;" L ‘

of the payments made under (@)
Beneficiary astrustee for ground rents, taxes or assessments, Of insurance premiums, as the case may be,
onany indebtedness secured hereby,orbe credited by Beneficiary as trus
however, suchmonthly payments shall not be sufficient topay suchitems
1o make up the deficiency

tee on subsequent pa

when the same shall beco
withinthirty (30)days after written notice from the Beneficiary stating
at any time i
dness secured hereby, Beneficiary as trustee shall,

Beneficiary shall hold such monthly payments in
become delinquent.

shall be paidina

d'other hazard insurance premiums;

the due date of the next such

preéed_ing shall exceed the amount of payments actually made by

such excess may be released, applied
be made by Grantor for such items. If,
able, then Grantor shallpay

Grantor shalil tender to Beneficiary, in accordance with th

e
in computing the amount of the

ning under the provisions of (a)of paragraph 2 hereof. Ifthere shallbe a
sale of thi

mises in accordance with the provisions hereof, or if the
at the time of the commencement of such
credit of Grantor under (a) of paragraph 2

remaining unpaid on said note.

then remaining to
the pfmcipa\ then

4. - AtBeneficiary’s option, Grantor will pay a“late charge” not exceeding four per centum (4%) of any installment when paid more than
fifteen (15) days after the due date thereof to cover the extra expense involvedinhandling delinquent payments, butsuch‘‘late charge” shalinot

be payable out of the proceeds of any sale madeto satisfy the indebtedness secured hereby, unless such proceeds
entire indebtedness and all proper costs and : :

expenses secured hereby.

To Protect the Sccurity of This Trust ‘Deed. Grantor Agrees:

“§." To protect, preserve and maintain said

condition and repair; not to remove or

improvement thereon;
property:

. To complete

" ‘of restore bréﬁipily'\

destroyed méxédﬁ,‘and pay when dueallcosts = |*
if the loan secured hereby orany part thereof .
! of - financing construction of
e said property, Grantor further agrees:
“ (@) o commence construction promptly '
with reasonable diligence to completion in accordance with plans
and speciﬁc_ations;saﬁsfactory to B_engﬁcingy,» aqd o
to allow Beneficiary to inspect said property at all times.

iqcuned efo
is being obtaine
improvements on

and,
for the purpose’

)

during construction. “The. Trustee, upon presentation. to it of an’
affidavit signed by Beneficiary, setting forth facts showing a default

paragraph, is authorized to accept
facts and statements therein,

" by Grantor under this numbe:

as true and conclusive all
thereon ,h“,e‘.“?ge,": o e

i7" Tocomply withall laws, ordi
conditions and restrictions

vgl

T

anc

the improvements now or here
when payment for all such
under (a) of paragraph 2 he
premiums therefor; an

deliver all policies with loss pay

shall constitute an assi

The amount collected undet any
be applied by Beneficiary
and in such order as Beneficiary

wai édn}f‘dgfaiﬁltdr(ioﬁc
nt to such notice

psaidp

&

axes, assessments and other charges
sessed upon of against said property befo

as
assessments and other charges become past

romptly deliver receipts therefor- 0
Grantor failto make
premiums, fiens
direct payme:
miake such paym
thereof, and the amount so paid, with
the riote secured hereby, together with the

paragxaphs;loéang 11 of this Trust Deed, shall be added:to and:
becomeapartofthe debt secured by this Trust Deed, without waiver .
y of the covenants hereofand -

of any rights arising from breacho

Cw

demolish any building or
not_to commit or permit any waste of said

in g
building or improvement which may be con-

n:

affecting said property.
To provide and maintain hazard insurance, of such typeor
types and amounts as Beneficiary may from time to time require; on
after on said premises, and except

premiums
neficiary,

upon any indebtedness secured hereby -
may determine,
Beneficiary, the entire amount so collected, or any part thereof, may
be released to Grantor. Such ap;;li_cation or rdglease shall not cure of
P e detault > LeuLE

property in good.

and'in ‘go0d and work-

g

and o pursuésa'ﬁ{é ‘

and to act

_regulations, covenants,

fore been made,
y when due any
therefor; and to
which delivery
| return premiums. -

insurance policy may

or at option of

invalidate any dct

“that

ob

* extent that they are
. - described, and all such payments shail be immediately due and pay-
*‘gble without notice, i

. Beneficiary, or Trustee;

‘s Beneficiary -or- Trustee may appear,
- ‘Beneficiary to

: f%Behéﬁ{:iary'or Trustee; pay, purchase, contest,
. encumbrance, charge orlien which reasonably appearsto be prior or

- provisions of Chapter

!

are sufficient to discharge the

for such payments, withinterest as aforesaid, the property hereinbe-
fore described, as '‘well as the Grantor, shall be bound to the same
bound for the payment of the obligation herein

and the nonpayment thereof shall, at the option
of the Beneficiary, render alisums secured by this Trust Deed imme-

-diately due and payable and constitute a breach of this Trust Deed.

10.. To pay all costs, fees and expenses of this trust, including
-the cost of title search as well as the other costs and expenses of the
“Trustee incurred in connection with or in enforcing this obligation,

i gnd trustees and attorney’s fees actually incurred.

11, To appear in'and defend any action or proceeding pur-

porting’to’ affect the security hereof or the rights or powers 0

costs and expenses, including

E a reasonable sum tobe

such action or proceeding in which

and in any suit-broug: oy
Trust Deed.

_costof evidence of title ani

fixed by:the Court, in any

foreclose this

1ii12: 2 Topay.atleast ten (10) days before delinquency all assess-

ments upon water company stock, and all rents, assessments and
charges for water, appurtenant to or used in connection with said
property;! all encumbrances, charges and liens with

rty or any part thereof, which at any time

[interest, on
appear to be prior or superior hereto; to pay all reasonable costs,

- fees, and expenses of this Trust.

13. Should Grantor fail to make any payment or 10 do any act
as herein provided, then Benefici but without obli-
gation so to do and without notice to or tor and
withoutreleasing Grantor from any obligation hereof, may: Makcor
do the same in such manner and to such extent as cither may deem

" necessary to protect the security hereof, Beneficiary or Trustee

being authorized to enter upon the property for such purposes;

- commence, appear in and defend any action or proceeding pur-

,porting .10, affect the security hereof or the rights or powers of

or compromise any

rior hereto; and in .exerciSing any such powers, incur any

liability, expend whatever amounts are reasonably necessary there-

- for, including cost of evidence of titlé, and reasonablé counsel fees.

14. Topay

within thirty (30) days after demand all sums prop-
erly i

expended hereunder by Beneficiary or Trustee, with interest

~from date:of expenditure at the rate provided for in the principal
- indebtedness, and the repayment thereof shall be secured hereby.

15. Grantor agrees to do all acts and make all payments-

 required of Grantor and of the owner of the property to make said

note and this Trust Deed cligible for guaranty or insurance under the
37, Title 38, United States Code, and agrees

ot todo, or cause or suffer to be done, anyact which will void su
.- guaranty of insurance >

during the existence of this Trust Deed.

September 2020.



16.

damaged!by reason of proverr

- proceeding, or damaged by fire, or earthqua C

‘mainner, Beneficiary shall be entitled to all compe:
and other payments or relief therefor, :and;shall be i
option to commence, appear in and prosecute in its own name, any
action or proceedings, or to make any compromise or settlement, in
connection with such taking or damage. All such-compensation, _

~awards, damages, rights of action and proceeds, incliding-the
proceeds of any policies of fire and other insurance affecting said
property, are hereby assignedto Beneficiary, who may after deduct-
ing therefrom all its expenses, including reasonable attorney’s fees,
apply any moneys so received by it, at its option, either to the
restoration of the damaged premises or to-the reduction’of .the*’
indebtedness. Grantor agrees toexecute such further assignments of
any compensation, award, damage, and right of action and proceeds
as Beneficiary or Trustee may. require.. - i

17. That upon the request of the Beneficiary the Grantor shall
execute and deliver a supplemental note ornotes for the sumorsums -
advanced by the Beneficiary for the alteration, - modernization,
improvement, maintenance, or repair of said premises, for taxes or
assessments against the same and for any other purpose authorized
hereunder. Said note or notes shall be secured hereby on a parity
with and as fully as if the advance evidenced thereby were included

~-in the note first described above. Said supplemental note or notes
shall bear interest at the rate provided for in the principal indebted-
ness and shall be payable in approximately equal monthly payments
for such period as may be agreed upon by the Beneficiary and
Grantor. Failing to agree on the maturity, the whole of the sum or
sums so advanced shall be due and payableé thirty (30) days after.
demand by the Beneficiary. In no event shall the maturity extend
beyond the ultimate maturity of the note first described above.

18. By accepting payment of any sum secured hereby after its

due date, Beneficiary does not waive its right either to require
prompt payment when due of all other sums so secured orto declare
default for failure so to pay. : :

19.  Thatthe lienof this instrument shall remain in full force and .
effect during any postponement or extension of the time of payment .
of the indebtedness or any part thereof secured hereby. - .=

20, Should proceedings be instituted to register tile of said
property under any Land Title Law, Grantor.will pay upon demand

all sums expended by Trustee or Beneficiary, including reasonable : | i

atttiomey’s fees, and forthwith deliver to Beneficiary all evidence of
title. . ’ :

21. At any time and from time to time upon written request of -

Beneficiary, payment of its fees and presentation of this Trust Deed

and the note for endorsement (in case of full reconveyance, for

cancellation and retention), without affecting the liability of any

< person for the payment of the indebtedness, Trustee may (a)consent

to the making of any map or plat of said property; (b)join in granting

any easement or creating any restriction thereon; (c) join in any .~

subordination or other agreement affecting this Trust Deed or the -

lien or charge thereof; (d) reconvey, without warranty, alloranypart -
. of the property. The Grantee in any reconveyance may bedescribed
"""as the “person or persons legally entitled thereto,”.and the recitals

therein of any matters or facts shall 'be’ conclusive proof ‘of the ™
the services mentioned

*“truthfulniess thereof. Trustee’s feesfora
*“in this p_arggtaph §h'a“ be $5."

... 22. -As additional security, Grantor hereby assigns to Be -
“"ciary during the continuance of. these trusts, all rents; issues, -
royalties, and profits of the property affected by this Deed and of any -

personal property located thereon. Until Grantor shall defaultin the :
payment of any indebtedness secured hereby or in the performance :

of any agreement hereunder, Grantor shall have the right to collect

all such rents; issues, royalties, and profits earned prior to defaultas - :
they become ‘due and-payable, save and excepting rents, issues,
royalties, and profits arising or accruing by reason of any oil, gas, or

mineral lease of said property. If Grantor shall default as aforesaid,’
Grantor’s right to collect any of such moneys shall cease and
Beneficiary shall have the right, with or without taking possession of
the property affected hereby, to collect all rents, royalties, issues,

and profits. Failure or discontinuance of Beneficiary at any time, or.

from time to time tocollect any such moneys shall notin any manner -

affect the subsequent: enforcement: by Beneficiary of the right,
power, and authority to collect the same. Nothing herein contained -
“shall be, or be construed to be, an affirmation by Beneficiary of any -
* tenancy; lease or option, nor an assumption of liability under, nora -
_subordination of the lien or charge of this Trust Deed to any such
tenancy, lease or option. SR .

23. Upon any default by Grantor hercunder, Beneficiary may :
atany time without notice, either in person, by agent, orby areceiver
to be appointed by a Court, and without regard to the adequacy of

any security for the indebtedness hereby secured, enter upon and
take possession of said property or any part thereof, inits ownname,
sue for or otherwise collect said rents, issues, and profits, including . -
those past due and unpaid, and apply the same; less costs and
expenses-of operation and collection, including reasonable attor-
ney’s fees, upon the indebtedness secured hereby, and in such order
as Beneficiary may determine. - B - !

24, The entering upon and taking possession of said property,
the collection of such rents, issues, and profits or.the proceeds of fire
and other insurance policies, or compensation or awards_ for any-
taking or damage to the property, and the application:
thereof as aforesaid, shall not cure or waive any default or.potice of B
default hereunder or invalidate -any act.done: pursuant to such
notice. i N E .

. 255 /Uponi defalt by Grantor iri paymient of any indebted
-“secured hereby or in performance of any agreement hereunder;’:

ums'secured hereby immediately du

by deliv Trustee:of written notice of default an
le sell the trust property, which notice Trustee shallcauseto .
be duly filed for record. If Beneficiary desires said property
old; it shall depdsit with Trustee this Deed and all promissory notes

!

. anddocuments évidencing expenditures secured hereby, whereupon

en required ,by‘law'.'

the Trustee shall fix the time and place of sale and give notice thereof

If after default and prior to the time and date set by the

26,

Trustee for the Trustee’s sale, the Grantor or other person so

privileged by ORS 86.760 paysthe entire amount then due under the
terms of this Trust Deed and the obligation secured thereby, other

~ than such portion of the principal as would not then be due had no
» "~ default occurred, the Grantor or other person making such payment

!. shall also pay to the Beneficiary all of Beneficiary’s costs and

{ " expenses-incurred up to said-time in enforcing the terms of the
: obligation, including Trustee’s and attorney’s fees not exceeding
** $50.if actually incurred. :

8 27. Aﬂertﬁe lapse of such time as may then be required by law

: following the recordation of said notice of default and the giving of

said notice of sale, Trustee shall sell said property at the time and
place fixed by itin said notice of sale, cither as a whole or in scparate
parcels, and in such order as it may determine, at public auction to
the highest bidder for cash in lawful money of the United States,
“ payable at the time of sale. Trustee shall deliver to the purchaserits

- deed in form as required by law conveying the property so sold, but

without any covenant or warranty, express or implied. The recitals
in this Trust Deed of any matters or facts shall be conclusive proof of
the truthfuilness thereof. Any person, excluding the Trustee, but

: inchiding the Grantor and Beneficiary, may purchase at the sale.

98 When Trustee sells pursuant to the powers provided

"herein, Trustee shall apply the proceeds of sale to payment of(1) the

.- expenses of sale, including a reasonable charge by the Trustee; (2) to
" the obligation secured by this Trust Deed; (3) to all persons having
recorded liens subsequent to the interest of the Trustee in this Trust

~Deed as their interest may appear in order of their priority; and

(4) the surplus, if any, to the Grantor or to his/her successor in
interest entitled to such surplus.

29, For any. reason permitted by law Beneficiary may from

_time to time appoint a Successor or successorstoany Trustee named

herein or to any successor Trustee appointed hereunder. Upon such
appointment, and without conveyance to the successor Trustee, the
‘latter shall be vested with all title, powers and duties conferred upon
any - Trustee herein named or appointed hereunder. Each such

* appointment and substitution shall be made by written instrument

“executed by Beneficiary, containing reference to this Trust Deed

~and its place of record, which, when recorded in the office of the

County Clerk or Recorder of the county or counties in which the

... property is situated, shall be conclusive proof of proper appointment

. of the Successor Trustee.

G 30.‘ (a) The waiver by Trustee or Beneficiary of any default of
* Grantor under this Trust Deed shall not be or be deemed to be a

_waiver of any other or similar defaults subsequently occurring.
: (b) The pleading of any statute of [imitations as a defense

“to any orall obligations secured by this Trust Deed is hereby waived,

to thie full extent permissible by law.

31..(a).In addition to any of the powers or remedies conferred
upon the Trustee and the Beneficiary or cither of them under this
strument, the Trustee and Beneficiary jointly, or either, may bring
action in the proper court for the foreclosure of this instrument as
“mortgage, upon default, and upon proper proof obtain all the
.remedies in such action that are given by any statute or other law of

/the;State of: Oregon.

() No power or remedy herein conferred is exclusive of,

 or shall prejudice any power or remedy of Trustee or Beneficiary.

: (c) The exercise of any power or remedy on one or more
casions shall not exclude the future exercise thereof from time to
time upon thie conditions prescribed herein or by operation of law.

-32. . If &' final decree in favor of plaintiff is entered in a suit

brought to foreclose this Trust Deed, it may include a reasonable
 attorney fee as provided in the note secured hereby, but notin excess
, of .the -amount actually -paid or unconditionally incurred by the

* proper plaintiffs.

.33, - This Trust Deed shall inure to and bind the heits, legatees,

devisees, administrators, executors, Successors, and assigns of the

* parties hereto. All obligations of the Grantor hereunder are joint and

several. The term “Beneficiary”” shall mean the owner and holder,

“including pledgees of the indebtedness secured hereby, whether or
" notnamed as Beneficiary herein, and whether by operation of law or

-otherwise. Whenever used, the singular number shall include the

.. plural, the plural the singular, and the use of any gender shall include
all ger_lders. i :

" .“34." Trustee accepts this Trust when this Trust Deed, duly
executed and acknowledged, is made a public record as provided by

““law. Trustee is not obligated to notify any party hereto of pending

‘sale under any other Trust Deed or of any action or proceeding in
which: Grantor, Beneficiary or Trustee shall be a party, unless
t

357 Ifjthe "indebtedness secured hereby be guaranteed or
insared under Title 38, United States Code, such Title and Regula-
tions issued thereunder and in effect on the date hereof shall govern

& rights; duties and liabilities of the parties hereto, and any provi-
ions of this or other instruments exccuted in connection with said

debtedness which are inconsistent with said Title and Regulations.
re hereby amended to conform thereto. R

his Trust Deéd shall‘be construed according to the laws of
“the State of Oregon. E -

tobe



s the ggal ,6wnérﬁ and hofde;
fully paid-and satisfied.
uant 10 te,

Do rot lose o destroy this Trust-Deed O}
or cancellation before reconveyance will

‘husband & wife o
“the forgeing instrument to be

ing Trust Deed. All sums secured by said -

ent.to you of-any sums owing to you under the terins .

id Trust Deed (which are delivered to.you.
esignated by the terms of said Trust Deed -

.- Beneficiary.

res. Both must be dgli"v"eArdit"(}) the Trustee .

fsald_C iri.ly. T Iy
L 1of county affixed.

- Wi(nesé my hand and sea

Record 'g')if,M:q:tgqges P




 NOTICE; 'nusLQAN-"]_SNO'I}ASSUMA‘BLEWI'I‘HOUT THE APPROVAL
o OP"TI~IE'VE1‘ERA’NS{ADMINISI‘RA‘ ,

NOR TS AUTHORIZED AGENT.

S ASSUNIPIION | 20th g o August: | 19 gg
Yo Candis necorporated into eetired fo amen ; nil s Pplement the Mortgage, Deed of Trust

- Debr “Instrumenyty ate heiewigly, given by ke undersigned (""Mortgagor’) to secy
No(é'("No!e") of the [ o B : .

» or Dead 10 Secure
re the Mortgagor's
iC., an fdrve‘gon' Coipoi:ation , . :
G G : ol lts successors ang assigns
Morgagees) and cosering the projicry: described iy e Instrument ang located at;

- 4322 Y¥yrtlewood Drive, ‘Klamath Fa1js; ‘0R 97603

R S ‘»»(l'mbel_‘l':)‘_r-rl\'(’!&'ves‘s)
g anything to (e contrary set forh
d'ngrees 10 the following; - S RO »
GUARANTY: Should the Veterans Adminisiration f:ni!"Qf,;'rcfuse to issue its suaranty in fult amount within 6o days
from the date that this loan would normally becomc”cli’gible, for such Buaranty committed upon by the Veterans
ation under the Provisions of Tiite 3g of the U.S: Co

Adminisy , de "*Veterans Benefits'*, the Morigagee may declare
the Indebtedness hereby secured al once due ang

payable and may foreclose Immediately or may exercise any other
rights hereunder or take any otlyer Proper-action as by‘law_ provided.

TRANSEER oF THE PROPERTY: Ifall orany pan of lhc,Ptopcily or any interest in it is sold or transfersed, this
loan shall e immcdialdy duc.and mynwc‘untm u:tmfrr'("nSsmnplion") of the property securing such loan to any
transferee ("nssumer"), tindess Hw,a'ccc‘plnhili(y'of !hc.n“ui‘npli'on'and transfer of this loan Is established by the Veterans
Administration of fts authorized ag . )

ent pursuant 18t 1, Title 38, United States‘Code.
An authorized transfer ("“assumption al

s set forth below:

() AS.SU.!\JL’.'IJ.O.N.Z.. PG EEE: A fee ¢
of this loan ne of the ¢ of:the property sh
its avithorized agent, as trugiee for lhc‘/\dminislmlm «
time of transfer, the fee shall constitute an-addition

Al the rate herein provided, and, a the option of (

thereof, shall be Immedialely due and payable, Th
provisions of 38 U.S.C; l829 (b) '

in 'l!nic Instrumeny, Mdngngcé and Mortgagor hereby acknowledges

ol exceed the maxtimim est
s Title 38, United Stares Code appli

‘ PTl
GSSUF;ICC) a%%sfl{%m%
“the pb"gal

- :(sc’ﬂ‘"v)’ : (Seal) -
- Morigagor

Mortgagor

(Sealy -~
Morlsagor :

2 _ day

: k the\_ch\ .
1., and duly recorded in Vol, MO -




