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16} THISTRUST DEED, made this ... 2% i, &y, 2
o WILLIAM:-W. CLANTON and EDWINA T,

, iemesrnisesiesnees . e . v
SES: ;

Granitor irrévocably grgnts; bargairis, sé_ll;f and’ con veys ito : tm;_ie;e, in
-iny .Klamath. .. ... ....County, Oregon, described as:. :

A-portion of the NE% of Section 16, Township 41 South, Range 10' East®of ‘the Willamette: Métidian,

trust]!

O

- PURESHESIRY

Klamath: County, -Oregon,: ibed as follows:

lytepwi WET L . -

All of “BlocKs /6, {7, :16;-17; il ;1 28, 29, 38, 39, and 40, situated in-White ‘Lake'City, now. vacated
by-.Order -of . Vacation .recorded-March-9,:1955-in Deed-Volume: 272, ‘at page 595, Deed Records of]
Klamath County, Oregon, TOGETHER WITH the vacated streets and-alleys-adjoining property described
by lot and block herein; EXCEPTING, THEREFROM. the E} of Lot.10.in Block 28, Lot.1, in Block 39,
the WY of Pier Avenue extended South from the North line of Section 16, Township 41 South, Range
10, East of the Willamette Meridian, ‘to. the Northline ‘of ‘Oklahoma Avenue; Oklahoma Ave., from
the West line of the alley in Block 28 extended Southerly -to-Block-39 East to the centerline of Pier
Avenue.” All situated in White Lake City, now. vacated. i - . o ‘

togather.with all and singular the - heredite ts and appur o3’ and all other righits thereunto belonging. or in anywise

how™ or “hereafter appertaining, and the rents, issqek'and prolits.thereol and-all-fixtures now or hereaiter attached to or used in connec-
.tion with said real estate. T R : "
FOR THE PURFOSE OF.SECURING. PERFORMANCE, of:each:agreement ol grantor herein contained and payment of the

'SEVEN. THOUSAND. FIVE HUNDRED.andin0.Cents. i i l .

pesstee L ei s -
noté of even date herewith, p:

. TSI $ 3.0 "--‘Dollars,‘"with'x’r’ilerest*!hé’r‘e’oh’.ﬁéédrdirig to the terms ol a promissory
n, beneficiary 9:Lo_rder;ahd de: by; grantor, the final:payment-of -principal and " interest hereof, it
not sooner paid, to.be. due  andpayable:.::. IZUs Yo Soauemian xng9.dd iy R R

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event:the within described property, or any_ part thereot, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor withotit first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrumen Irraspective ol the maturity dates expressed therein, or
herein, shall become immediately due and payable, ¥« =\=1 Tw% miies srai? BT PV ST

To protect the security of this trust deed, dranfor agrees: «#ii #5007 . " L

1. To: protect, preserve and maintain said . property in. good condition granting . any easement ‘or creating any restriction thereon; (c) join in any
and repair; not:to rer or d lish any building or imp ¢ thereon; subordination or. other agreement alfecting this deed or the lien or charge
not_to_commit or_permit any.waste ol said. p ther (d)- 'y, -without 'y, all or any part ol the property” The

perty - ©
2. To- complete,-or testore promptly and.in.- good _and workmanlike grantee “in_any reconveyance may be described as the “person or persons
iner any buil 7 or. imp L wh‘:?c: may be constructed, dm"nngedhgpic’fh‘l"y?eml.ﬂ “thereto,”  and the recitals therein of any matters or facts shall
<d.thereon,and pay .when due all costs incurred therefor. ! -~ be conclusive proof ol the truthlulness thereof. Trustee's lees for any of“the
3.1 To comply with-all laws, ordi r lati . condia., y_dervices mgntrgged n this paragraph shail be not less than $5.
fons. and ‘Testrictions” allecting said property; il the beneliciary so requests; to | V710, Upon' any. delault by grantor hereunder, beneticiary may at any
T join? ing such: i &in ts_pu “to-the Uniform Commer-  time without notice, . either - in person, by agent or by a receiver to be ap-
-icial~Code_as the bent y . may’ require“and to pay lor liling same. in the pointed- by a court, and without regard to the adequacy ol any security for
> proper public -office~—or “oflices,} a3 iwell as thé"cost-of all lien searches ‘made the indebiedness hereby secured, enter upon and take possession of said prop-
~by filing cllicers or ing: ies as may be deemed desirable by the erty or.any part thereol, . in its own name sue of otherwise collect the rents,
““beriel] sk . “rayeiine . : a3y issues and prolits, including -those past due and unpaid, and apply the same,
 4.°To, provide a ly i r on the buildings . less costs and expenses ol operation a 2 including r ble attor-
Tiow.-or. herfeaiter erectedvon the . said premises agdainst Joss or damage by'fire ney's ‘fees upon_any indebtedness secured hereby, and in such order as bene-
and. such, other - hatards”as-'the bene. i 'Ky ‘may from time fo time require, in I y imay determine, . .
an smount -not.Jess than.$.... L Rt : - sin 11.- The entering upon and taking possession of said property, the
fes ble .to the’ bene y, with loss payable to the I collection- of ‘such, rents, issues and prolits, or the proceeds of fire and other
policies ol ihsurance shal!_be delivered:to the: beneliciary ay'soon as’ ed;t 1 i Y e jon or awards lor any taking or damage of the

¥ P or P
il the grantor shall lail .or any reason to procure any such insurance and_ t ropeuy.vnnd the application or release thereol a3 aloresaid, shall not cure or
waive any delault or notice ol default hereunder or invalidate any act done

'an pug 20 PH Y 08

deliversaid "policies to the beneliciary at least lifteen days prior to the expir
tion of any policy of insurance mow or hereaiter -placed on;said buildings, pursuant to such notice.
the beneliciary may procure the same at grantor's expcnse..’l'ha';nrnoun.li,’ \12; ‘Upon.delault_by grantor in pay of any indebted secured
collected sunder ‘any :lire or other insurance policy may be applied by beneli-' 1 bips 0’ in“his " pertormance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneliciary  ooionce with respect fo such and/or perfor the beneficiary may
may determine, or at option of beneliciary the entire amount so collected, O - 4eclare all .sums i he';el')y R diately due and payable. In such an
any pau.thlurql. may ba released. (o granfor. Such application or release shall  cuent the b liciary at his election may p d to forecl this trust deed
not cure or waive any default.or notice 'of default heseunder or inv. e ANy  jn equity as & mortdagé or direct the frustee (o foreclose this trust deed by
act ‘done ‘pursuant’to such notice. " L advertisement and sale, or may direct the trustec fo pursue any other right or
5."To keep said premises Iree from construction liens and to pay all 1 medy, either at law or in equity, which the beneliciary may have. In the event
taxcs, assessments and other charges that may be levied or asessed upon Of - ¢he eneliciary elects to foreclose by advertisement and sale, the beneliciary or
(said_property. before an “part, of such_taxes, assessments and other  gne grustee shall execute and cause (o be recorded his wrilten notice of default
“Become past ‘due or delinquent and promptly. deliver receipts therelor . and hiy election (o sell theisaid described.real property to satisty the obligation
iary;: should::the ‘grantor lail to make paymient: of any taxes, assess='' Lored Nereby whereupon the trustee shall lix the time and place of sale, give
3 f ps, liens orother charges: payable iby “drantor, ‘ei notice thereol as then required by .law and proceed fo foreclose this trust deed
et payment. or by .providing. beneliciary . with  funds with .which. €0, . ity the manner provided in ORS 86.715 to 86.795.
ake such 'payment, ‘beneliciary may, “at its option,’ make ‘pa 13. Alter the trustee has 3 1 1
and the-amount so paid,”withiinterest”at the rate’ set<forth’i i p ¢

: e by adverti: and
- . i # -5 he trustee conducts the
hereby,  together. w the cbligations described in:paragraphs 6-and i7.of-this ¥ ::1:' :{:S‘\’: :‘r;y —Jf’:a‘;"ﬁf;.?-':.f;ﬁ'- ::’:r':n‘l’e.;eg.g; 'ORé 86.753, maysﬂ:re
trust_déed, shill be sdded to and become a part of the debt secured by this lh.-dalnu?f or-delaults. It the delault consists.of a lailure to pay, when due,
trust deed, without waiver ol any rights arising {rom breach of any ol the gy gecured by the trust deed, the default may be cured by paying the
covenants hereof and for such payments, with interest 81 aloresaid, the prop-  antire amount J t.the time ol the cure other than zuch portion as would
erty hereinbelore described, -#3.well .as sthe -grantor, :whall he-bound (o, the “inot then be'due no delault occurred. Any other delault that is capable of
sarme extent- that: they ‘arc- bound - lor the- payment "ol the obligation herein  paing cured may be cured by tendering the performance required under :the
described, and all such payments h-hanlpeh 'Wg'e‘?:.h‘c!y":i‘UE".?d(}.p.{.b"l withs-. ;objigation ‘or trust- deed, In “any case, in addition to curing the delsult or
out notice, and the nonpayment-thereol shall” at the option of (he Bens .the person _ellecting.the cure shall pay.to the beneliciary -all: costs
""d:," ':" ."g’:;g‘:;’&;:”;‘_;”';'dm“d“d u nses actually ,':nnguned,m..enl'orcmg ‘th. Objgil‘"&n of the, lru;rg ci,d"eg
constitute a.or 1 i '3 NO v
i .. To pay_all costs, lees. and expens ! this trust.i [’ b: th ,;""“e PO V3. ele . mounts prayes
of title search as ‘well as the other costs and’ expensés of ‘the trustee incurred 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorne gi.ce designated in the notice of sale or the time fo which said sale may
fees act-;n_ll c.‘lHCHII:fT;'.‘, and: deterid” any astion ornprbc'étdlﬁa Surportin : - ,,grov:ded'r.lz.»l-wc.;lthe.;rm}:ei' mn’{ ‘l’:" x:u: ,pmpeny e’uhe;
s - B : L X f .in, 8, - parcels ‘and shall se. e rcel or rcels ai
allect the security. rights or: powers:ol. beneliciary .or trustee;: and - in“any sui A hest %a;dd.f %or cash, payable at the (ﬁne of ul:a Trustee
action or proceeding in which,the beneliciary or. trustee. may_ appear,.includi shallideliver: to the " puirch its deed in lorm as required by law conveying
any suit -lor” the "loreclosure of ‘this deed, fo pay all costs and expenses, in- the property 30 .o]f, but without any covenant or warranly, expreis or im-
cluding evidence of title and the beneliciary’s or trustee’s attorney’s fees: the . plied. The tecitals in the deed ol any matters of lact shall be conclusive proof
Am:’llﬂl olhauorn'ey's iees ’;'{"”0",“‘1 in :""’l P‘"ﬂ"Ph’z in all “.l:;;"l"' be u’lI the (ruthlug:e;l ﬂ;encl. Any peno}:r, ucluzﬁng I'he trusiee, but including
fix: by the trial court and in the event ol an appea 'rom any | ment or the grantor an eneliciary, may purchase at the sale,
decree of the trial court, grantor lurther Bi’“: fo pay such sum as the ap- - 135, When trustee lytlln tnuant to the rowen grovlded herein, trustee
pellate court shall adjudge t ble as the y's or trustee’s atfor-  shall apply the proceeds of sale fo payment ol (1) the expenies of sale, in-
ney’s lees on such appeal. - cluding th(tzijempe:utigr; of the lrua:’e;ndhl ruson‘;btl; c(h;rde by"lruuee'l
2 N attorney, - to the obligation secur y the trust deed, ) to all persons
1t is mutually agreed tha"_ N ; having’ recorded liens subsequent to the interest ol the trustee in the trust
nder ‘:- {;vg g:veo levenf that any portion or all of said property shall be taken ' deed as-their interests may appear in the order of their priority and (4) the
unde e

1" 0 r . y. shall have the surplus, it any, to the grantor or to his successor in interest entitled to such
right, il it 30 elects, to require that all or any portion ol the monies payable surplus.

as compensation for such taking, which are in excess of the amount required : 16. Beneliciary may Irom time fo time appoint a successor or succes-
to .pay all reasonable coats, expenses and attorney’s lees necenarily paid ©f - sors to any trustee named herein or (o any successor trustee appointed here-
incurred by grantor in such proceedings, shall De. paid to beneliciary and under. Upon . such  appoi a ith convey the

applied by it first upon any reasonsble costs and expentes and atforney's lees, . trustee, e atter anall be vested with all title, powers and duties conferred
both in_the trial and appellate courts, lly pald or incurred by benes - ‘upon any trustee herein named or appointed hereunder, Each such lgpoinlmcnl
ticiary in such pr di bal, pplied upon ‘the indebtedn ] batitution shall-be made by written inatrument executed by beneliciary,
secured hereby; and grantor agrees, at its own expenis, o take such actions. . which,. when, recorded . in the. mortdage records ol the counly or counties in
and_execute _such instruments ha o', necessary Tobtaining “such’com-" " which the property is i d, ‘shall be tusive prool of proper appointment

i p ptly, upon b ry's request, . of the successor trustee. . .

9. At any time and lrom time to time upon written request of bene- 17, Trustee accepts. this trust when this deed, duly executed and
ficiary, payment ol its lees and presentation ol _this ‘deed and - the note lor acknowledged “is ‘made & public record as rovided by law. Trustee is not
endarsement (in case of full reconveyances, lor lation), with Hecti: - obli; { 1o wotily any party hereto of pending sale under any, other deed of
the liability of any person for the pay of the indebled: trustee: may trust or ol any. action or procceding in which grantor, beneliciary or trustee
(a) consent to the making of any map or plat of ‘said ‘property; (b).join in = shall be'a party unless suc action or proceeding is brought by trustee.

nd ¢

 NOTE: 'The Trus Dc‘dAn V;;;"o‘;iz‘!‘e_‘s"lh;t{l‘l;;‘_tr’\'asg?afﬁ;reuqa:f must fh; ;Ilher an oltomney,. who is-on ‘active, membar,.of the, Oregon Siate Bar, o bank, trust compony.
or savings. and:loan®. ioti horized 0:d6 busi dertheilaws iof Oregon'or-the: United States; o title’ insuronce: company avthorized 10 ‘insure title 10" real
" property. of this state, its ] fil ogents or bre hes, -the Urzl}tdfsvulu or.cny agency thereof, or an escrow ogent licenied under ORS &£956.505 1o 694.585.




(NN

-forever defen

he'gantol warrants that the proceeds of, the Toan ‘represented by the above described note’ and fhls trust deed are.r
[¢ a)‘ primarily lor,grantors ‘personal, family-or housahold: purposes; (3 *Important Notice below,
mmmmxmxmmmmmmmmﬂmwam s.

; . muras tothe hetit of and binds all *parhes herel ), their- heirs, lefatees, devisees, istrators, tors.
personalucy. . $UC s and The term benehcury ‘shall 'méan the holder and. ‘owner, including pledgee, of the contract
ucurcd hereby, i d- iciary Herein.In ‘construing. this ‘deed and. whenever the context so requires, the masculine

he { ' al 'neut mber mclu os the pIuraI

nd the day and year first above written.

ANT.NO' OTICE: Dele!
: u warranly (a)
d

[i¢ thaaigne:
e H!n form

PR be underu(nod is the: la‘ll awnerand holder.o .all mdabtednen oecured by the- fbregoing trust deed. All sums secured by said
' 3¢ decd luva been, tuuy paid wlshed You horebyLlre lracted,xon p.lymem to you of any sums. owing to you under the terms of
‘ot indebteds s gaciired by ‘said trust deed: (which 'are delivered to you

/Fu! warranty, . to. gﬂq, arties deugnatad by the terms of said trust deed the

SR

STATE OF OREGON
'Cdunty of v Klamath. s

I certity that the w:thm mstmment )
was :’ ceived for’ ‘record on the 20th.day e
I\ - SO , 1930
o'clock Bo.M, and " ecorded" :
in book/reel/volume No...M90 ..on
16 oras fee/lxle/mstru- :

m _ /mxcrohlm/moephon L 32
dof Mortgages of said. Co nty

FTER RECORD!NGl RE‘I’E)RN v
Mel Kosta Liunal DEED e e relym. '.:.....9.!-!.‘.1.; a
123 N. 4th & Street . S - .
' Etfx}Faus OR 97601




