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7. YOUR RIGHTS AFTER DEFAULT. After a default, you will have the
) cot b Fauaw 5 - following rights and may use any one, or any combination of them, at'any
211 will keep tha property Insured by companies acceptable.to youwith . time. .l :
fire and theft insurance, flood insurance if the property is located in Ll » ‘
any area which is, or hereafter will be designated as a special flood 7.1 You may'sdeclar?!the’:entire".sec\xedr debt_immediately due and
hazard area, and extended CoverageTnsufance; if any, asfollows: | payable all at oncawithout potice: s % 7. e
EMPER = - - 7.2 Subject to any limilgt]gys ,irqp9§9d by applicable law, either before
e e T L R or after a sale of the “épef}jfu‘ri‘de';l"a_iudiglgl}ﬁllv eglosue,abelaea
i T =y sale of the Property b ['advértisement and sale, you may sud for and
The policy amount willba enoughito pay the entire amount owingon the -
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i s rocover _ from - Borrower all amounts remaining under the Credit
_ dobt -ecured by - this-Deed-of Trust-orthe insurabla value of the Agreament, under tha Note, andunder this Deed of Trust.
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Property, whichever is less, despite’any *co-nsrarice’ ‘or._similer R D giannaD Yoo inidE o

“ provislon in the policy. The Ihgﬁféﬁg;’pcil[(:l‘é‘é“ﬁl!"ﬁé@%ﬁf standard. 13Yﬁ| m:y lolrte‘close‘:hls Deed ;f :l’rltlxst unc;r aggli:\abl: ;::seilthar
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NONE™ ™ A : amount received, over and above costs of collection and other lawful
S S expenses, on the debt secured by this Deed of Trust.
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Properly, & {4l Keég i free of trijst deeds, mort s and “judicially by sult in‘equlty of nonjudicially by advertisement and sale,!

{fiad youré 8nd thG Permitted Liens just described. - -+ ~will also be liable for your reasonable attorney fees including any on
appeat orreview. . ... e e T

3.3 1 will also keep the Property in good condition and repair and will
prevent the removal of any of the improvements.

7.6 You may use any other rights you have under the law, this Deed of w2
Trust, or other agreements, including but not limited to any Note o

2411 1 do not do any of these things, you may do them and add the cost Credit Agreement.

1o the Note or Credit Agreement as applicable. 1 will pay the cost of :
your doing these whenever you ask, with interest at the fixed or floating 8. HAZARDOUS SUBSTANCES.
rate charged urder the Note o Credit Agreement, whichever is higher. n
«Even: i.you do:lhesa«jhings:mylailuaxo.do-;them:will;be'a defaults 50 8.1 ExCopt: as previously disclosed:to you'in writing, } reprosent: and
s i and you. may.still use-other rights.you have for.the warrant {0 you that.no hazardous substance is stored; located, used.or
. , oduced on the property, and that to the best of my knowledge, after .- -
dua and difigent inquiry, no fiazardous substance is stored, located, -
you may, at your option, declare due and used o produced on any adjacent property, nor has any hazardous -
payable all sums secured by this Deed of Trust it ail or any part of the - substance been stored, located, used, produced, or released on the
property, or an interest in the Property, IS sold or transferred. If you property or ‘any adjacent property prior tomy ownership, possession of
option to accelerate, { know that you may use any default control of the property. B
medies, permitted under.his Deod of Trust;and apeliceble Iav L EER > o) i g T
that you may exercise your rights unde this ovision each 8.2 will not causo of permit any activity on the Property It GHES .
tithe ait or any pert of the Property, or an inte VISION 8BS . iiigr’ indlirectly could resuit’in the release of ‘any hazardous Substance
o teanétéried, whether ed ts on.any previous .- _ onto_or, under_ the. Propefty or:  other. property..1. agree.to provide
sales of transters.: i B oy s BE, mvgrj_t_tgg_ﬂq;ipg to ypghimmediatelyv.mnslbecome -aware:that. the-
: S . .~ Property of any adjacent property is being or has been subjected to &
& PROTECTING YOUR INTEREST. | will do anything that may iow or later ~ felease of any hazardous substance. R
B mocessery to pocfect and prosarye this Deed o Trust and Lyl pey &1,
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recording feas and other fees and costs invoived. 2 g5 You'and W’ifebréééﬁt&ilﬁéé may anter the proparty at ahy time for
the purpose of conducting an environmental audit, committing only
A such injury to the property as may be necessary to conduct the sudit.
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At nify aiid hold you harmless from and against any and all
claims, demands, liabilities, lawsuits and other proceedings, damages,
5io _losses; liens, penalties, fines, clean-up and other costs, exponses, and
e S T B e st i ; attorne lges.{(inql(uding.ar_\ybfon;appe‘al or review) arising directly or
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already told you about; R . foréclosure, hold title to or own the Property in your own right, you may,
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" h. if any person foreclosss of declares a forfeiture on the Property i shall-accept delivery of any insirument of conviyance and resume
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“Agresment, as. applicable, is cancelied and terminated as to any future )

" Trustee a_reasonable

88 All of my reprasentations, warrantles, covenants aAvid"ége‘om'engs
cohitained in this Dead of Trust regasding any hazardous substance,

Including but not limited to my agreement to accept conveyanceof the

Property from you and 1o resume ownershlp, shall survive foreclosure
of this Deed of Trust or acceptance by you of & deed in-lleu of
foreclosure.

8.7 For purposes of this Deed of Trust, the term "hazardous substance”
means any substance or material defined or designated as hazardous
or toxic waste, hazardous or toxic material or hazardous, :toxic or
radicactive substance (or designated by any other similar term) by any
applicable federal, state or focal statute, regulation or ordinance now in
effect or in effect-at any time during either the term of ‘this Deed of
Trust or the period of time | remaln in possesslon, custody, or control
of the Property following either foreclosure of this Deed of Trust or
acceptance by you of a deed inlieu of foreclosure. - - - '

9. SATISFACTION OF DEED OF TRUST. When tha Note or- Credit
Agreement or both, as applicable, are completely paid off and the Credit

loans, | understand that you will request Trustee to reconvey, without
warranty, the property .to the person legally entitled thereto. ) will pay

‘fee. for preparation - and -execution of the’
 reconveyance Instrument -and | will record " the reconveyance at my’
L. expense. : ST e L

'10. CHANGE OF ADDRESS. 1 will give you,my new address In writing
whenaver | move. You may give me any notices by regular mail at the last
address | have given you..

11. OREGON LAW APPLIES. This Deed of Trust wili be governed by Oregon
law. Even though the words "LINE OF CREDIT MOATGAGE” appear on this

- Deed of Trust, this instrument is a Deed of Trust and is subject to Oregon
law respecting Deeds of Trust.

12. NAMES OF PARTIES. In this Deed of Trust "I, "me" and "my" mean
Grantor(s), and “you" and "your” moan Benef ictary/Lender.

1 agree to all the terms of this Deed of Trust.
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X

~

", Grantor Date

~INDIVIDUAL ACKNOWLEDGMENT

" STATEOF OREGON - -

jcounw'm HAVIWY. > h B

| : (,.f/lbyt/lﬁq YN /4?0
.« Date o .

j’ersonallj{, app‘ea;red the above named
deigdd the

and'ackngyé egoing Deed of Trust 10be ——————————

KA RA 27A)
blic for Oregon = -

“Date:

* REQUEST FOR RECONVEYANCE |

TO TRUSTEE:

The undersigned Is the holder of the Note or Credit Agreement or both, as applicable, secured by this Deed of Trust. The entire cbligation evidenced by
the Note or Credit Agreemant or both, as applicable, together withall other indebtedness secured by this Deed of Trust, have been paldin full. You are

" hereby directed to cancel the Note or Credit Agresment of both, as applic

able, and this Deed of Trust, which are dalivered herewith, and to reconvey,

without warranty, all the estate now held by you under the Deed of Trust to the person of porsons legally entitled thereto.
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A parcel otyland-situate.infthe SW1/4 NEI)G of Section 23, Township 35
South, Range 6 gast of the Willamette Heridian, Klamath County,
Oregon, bheing more particularly described as follows:

‘Beginning at & point from which the hrass capped monument marking the
Center 1/4 corner of Section 23, Township 35 South, Range 6 Bast of
the Willamette Meridian, bears South © degrees 20’ 20" East 516.90
feet and North 88 degrees 47° 26" West 331.42 feet distant; thence
Rorth @ deqrees‘ze'\zo' West 156.3¢ feet to a point; thence South 88
degrees 33’ o5" Bast 331.70 feet to-a point; thence South @ degrees
19’ 10" EBast 391.35 feet to a point; thence North 53 degrees 49’ 30"
WQat,412.34.£eetjto&the‘po nt,of;beginning.
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i.the W ieD. Adams And Herbert E.
dgms’ Jr, Trust Dated Nov. '20,1989.
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& record at = : ‘the ____—21st day.
- : . = AM., and duly recorded in Vol. M90 ,

Page . 16746 .
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