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and record

t of Note therein'm

s todether with all and singul,
) now or herealter appertaining,
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SECURING PERFORMANCE: of ‘eachagreement of

and conveys to trustee in_trust, with power of sale
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“of Klamath,

‘and 1s second and subordinate to a
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di Loan-Association, as B
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.note"of-ever.!-date herewith, payable to “beneliciary or order.

- 710t sooner paid, to be due and ‘payable.:at ‘maturit:

O} The date of maturity of the debt secured by this inst
becomes due and payable, In the event. the within'described‘;
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and mada’ by grantor,
of:nate s
rument is the date, sta
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ut first
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interest’ thereon dccording
‘the tinal payment of p|

on which the final installment of said note
or any interest therein is sold, agreed to be
itten consent or approval of the beneticiary,
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ted above,

-having obtained the wr

old, conveyed, assigned - or. alienated by the
«<zthen, at the beneficiary's ‘option, all obligations secured. by, this ir
shall become immediately due and payable.! = * LT

herein,
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<Y To protect the security of this trust deed, grantor agrees: "
- 1. To protect, preserve and maintain said pro,
and repair; not to remove or demolish any building
Tot to’commit or ‘permit any’ waste' of “said property.: i
2. To complete or . restore. promptly” and. in good and workmanlik :
manner any building or improvement which miay be constructed, damaged or
destroyed. thereon, and pay when due all costs incurred therelor, P
"3, To comply with all laws, ordinances,: regulatio;
‘reatrictions allecting said property; il the. benel
join in Ing such i ¢
cial Code._as the bene
proper public oltice o
by liling ofticers or,
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now or:.herealtel “erectedion 'the
and such,other:.‘uuurdq as t,
an amount not less than. §.

thereon;

ary. so requests, to
lin 8. :nte-pursuant to the Uniform Commer-
liciary may require and to-pay for filing same in the
r ollices, as well as the cost of all lien searches  made
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insurance on the

ously ail buildings
_bu11_ premises a;m’m! loss or damage by fire
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ns “812;...\18’1’1,18. .» written in
'y, with, loss, paya 0, .the latter;.al,
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le to
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if the grantor shall fail .
deliver said policies to

tion of any policy of

ciary upon any indebt:
may determine, or at option of beneliciary the entire amount
any ‘part -thercof, may be released to ‘grantor. Such.application or release shall
not:cure’' or waive any default or notice of detault hereunder or invalidate any
act done pursuant to such notice.
0 keep said premises free Irom construction liens and to pay_all
taxes, assessments and other charges that may be levied or assessed upon or
i) id efore” any part 'of: such ‘taxes, rassessments and -other
charges become past due or. delinquent. and ‘promptly; deliver, receipts therelor,
to, beneficiary; . should  the grantor. 1ail to make, payment.of .any.taxes, assess-,
ments,’ insurance prémiurms, liens or ‘other charges” payable by grantor, eith
by direct- payment’ or by -'providing : beneliciary - ith  funds ‘with': whi
make - such payment,:beneliciary may, at:its option,” make: payment:'th,
and the amount. so paid, with interest..at; the, rate, set. forth, in the note secured B
hereby; together with the obligations described in' paragraphs 6 and 7 of ‘this
trust deed, shall be added to and become 2 part of the debt secured by this
trust deed, without waiver of any rights arising irom breach of any of the
covenants hereol and, for. such. payments, with interest as aloresaid, the. prop-
erty hereinbefore .Gescribed,” as -well “as the' ‘grantor, . shall ‘be  bound' to the'
same extent that they are bound for the payment ol the obligation herein
described,-and all such’payments shall. be diately .due an payable with-.
out_notice,.and, the non, yment - thereol shall,. at.the option.of the beneliciary, .
i: mmediately. due nnq payable and
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tixed by the trial court and in the
decree of the trial court, grantor furth:
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It is mutually agreed that: .
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incurred by grantor in such proceedings, shall be paid to
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both in the trial and H. courts, ily Jaid or incurred by bene-
liciary in such pr gs, and the bal. lied upon the indebted:

er agrees
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id property shall be taken .
beneliciary shall have the
monies payable
mount required
essarily paid or
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attorney’s fees,

perty in good condition -.
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The amount: i

tive of the maturity dates expressed therein, or

granting any easement or creatin

& any restriction thereon;
Su.

greement  affecting this deed or th
without warranty, all or any--part -of the property. The
any reconveyance may be described as ihe “persan or persons
egally ‘entitled thereto,”” and the recitals therein of any matters or facts shall
be conclusive proct of the truthlulness thercal. Trustee’s fees for any ot the
services mentioned in this paragraph shall be not less than §5.

. 10, Upon any default by grantor hereunder, benefitiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
eity or. any.part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the sarne,
less costs and expenses of operation and collection, i

3 including reasonable attor-
n_ey's fees upon any indebtedness secured hereby, and in such order as bene-
'l‘qu_tlry may determine.

11. The entering upon and taking possession of said property, the
collection of such .rents, issues and profits, or the proceeds of fire and other
insurance policies or compensstion or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder. or invalidate any act done
pursuant to such notice.
=% L3 U120 Upon'” default by grantor in

hereby or in his performance of any ag
essence with respect to such pay and/or perfor
declare all sums secured heredy immediately due and payable.
event the beneliciary at his lection m.
in equity as a mortgage or direct the
advertisement and sale,
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payment ol any indebtedness secured
reement hercunder, time being of the
the beneticiary may
In such an
ay p. d to foreclose this trust deed
trustee to foreclose this trust deed by
or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary clects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his wriften notice of default
and his election to sell the said described real property to satisly the obligation
‘secyred hereby whereupon the trustee shall fix the time and place of sale, give
notice thereol as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 8§6.795. R
‘> 137 After the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
e, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. I the default consists ol a failure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
tentirelamount due at. the time of the cure other than such tion as would
not thers be due had no delault occurred., other detault that is capable of
eing cuted .may be cured by tendering performance required under the
oblidation or trust deed. In any case, in addition to curing the delault or
=v'defaults,the person effecting the cure shall pay to the beneficiary. all costs
H expenses : actually i d in forci e obli ot the trust deed
ogether with trustec’s and . provided
nd at the time and

y law, ot
14. Otherwise, the sal 3¢
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" plied. 7@1: recitals in the deed of
v.of the truthtulness thereof.
the grantor and beneliciary, may purchase at the sale,
. When trustee sells pursuant to the powers provided herein,
shall apply the proceeds of sale to payment ol (1) the expenses of
cluding the compensation of the trusfeo and a reaso:
attorney, (2) to the obligation secured by the truse
having recorded liena subsequent fo the infecess ol
- deed as their interests may appear in the order of
surplus, il any, to the £rantor or to Ais successor i
+ surplus.

any matters of lact shall b.
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Any person, excluding the trus

tee, but including -

trustee
sale, in.
nable charge by trustee's
deed, (3) to all persons
e rustee in the frust
their priority and (4) the
in interest entitled to such

. 16. Beneliciary may lrom time to time appoint a successor or succes-
30rs to'any. trustee named herein or to Ny SUCCessor frustee appointed here-
under, Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any trustee herein named or appointed hereunder. Each such appointment
- i Miidets

and, grantor: agrees, . at: its own -expense,.tofake

h instruments as shall’ be necessary’ in obtaini;
Ppensation, promptly upon beneficiary’s request,
9. At any time and from time fo time u,
payment of its fees and

> such: actions;:
ng such. com-'.

.. pon written request of bene-
ficiary,

shall be made by written instrument executed by beneliciary,

ssiwhich; . when recorded ‘in the mortdage records of the county or counties in
“-which the property is sit d, shall be lusive proof of proper appointment
of the successor trustee.

presentation of this deed and the note. for
endorsement (in case of full reconveyances, for Tatic » without alfecti;
the liability of any person for the pay nt of the indebted.

(a) consent to the aking of any map or plat of said property;
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T he granfor warrants that the ‘proce ids of he Joan | represe ited by ihe above; descnbed nofe and this trust deed are:
“'Ca)* primarily for. grantor s personal,, farmily. or household pirposes (sece. Important Notice below), .
2 (b) for an organization, or (even 1[ grant r u a na\‘ ql on) are for: busmess or commcrcml purposes.

Tlus deed apphes to; inures’to the benetit oi and binds all parhes hereto, thexr he:rs, legat dewsees. trators, executors,
pérsonal representatives, successors and assigns. The term beneficiary shall mean ‘the. holder. and owner, including pledgee, of the contract
secured hereby, whether or.not. d-as a.b y beram. In construmg this deed and whenever the context so requ:res, the maseuhne
th " e and the neuter, and: the i }‘ I incl f_ the plural

8

(Il the slgru of the ab :
“fo f a lu\owhdg

(SEAL)

QUE T FO FUll lECONVEYANCE
have been paid.

‘he underaxgned is'the* Iegal owner and Holdér ot all’indebiediiess’ secured by' the loregomg trust deed. All sums secured by said
* trust ‘deed have:been fully paxd anci safxshedhl’ou-hereby ars ‘directed, on paymient-to you of any sums.owing to you under the terms of.
‘said- trust-deed or’ pursuan 3 ‘ : e ol"' Jabtadness secired by said trust deed (which are delivered to you
“herewith togetber with wd trust deed) a it the' partxes dcs:gnated by the terms-of said- trust deed-the

 estate now; held. by you. under. the'same; Mnil

Beneficiary

Hon before

STATE OF OREGON,
County of
I certify that the within i




»‘This Trust Deed is an’ All—Inclusiv Trust Deed" and is second and inferior
. to a' First Deed dated’ January 5,.1978.and recorded January 6, 1978, in

" Book M-78 at page 302, ‘in favor of Klamath First Federal Savings and Loan™™
Association, as Beneficiary, which secures the payment of Note therein
mentioned. John W. Stansberry, the beneficiary herein agrees to pay, when
due, all payments due upon the said Note in favor of Klamath First Federal
Savings and Loan Assoclation and will save Grantor herein, Marlin D. Towne
and Linda-A. Towne, harmless therefrom., Should the said Beneficiary herein
“default in making any - payment due- upon said.prior Note and Trust Deed Grantor
herein may make "said- delinquent payments and any: sums so pald by Grantor
‘herein: shall then be: credited-upon theisums next to become due upon the Note
nsecured by this Trust Deed:/. : :

the

Evelyn»Biehn - - County Clerk




