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 STATE OF OREGON,

Gsm) oo MNofayPubliclor

© . THIS'MORTGAGE, Made thi ce IR dayo
by ... WILLIAM E_STOVALL, JR. AND PAUCA B STOVALL,. AS TENANTS BY'T

to SOUTH -‘VALLEY STATE BANK,

hereinafter called Mortgagor,

’ L : : : : ... hereinafter called Mortgagee,
WITNESSETH, That said mortgagor, in consideration of f"""‘TEN THOUSAND. AND_NQ/100---sznzzazs

"""'"“'""f'f"f"""'""""'"'"'"""""""f" DoIIgrs,’»toimortgégor paid by said mortgagee, does hereby grant,
bargain, sell and convey unto said mortgagee, mortgagee’s heirs, executors, administrators and assigns, that certain

real prdpert‘y.;ituat‘ed in.. KLAMATH . R County, State of Oregon, bounded and described as follows, to-wit:

SEE ATTACHED EXHIBIT "A" BY THIS REFERENCE MADE A PART HERETO.

{IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE}

‘Together with all and ingular the t ts, heredit ts and appurtenances thereunto belonging or in anywise appertaining,

and which may herealter thereto belong or appertain, and the rents, issues_and profits therefrom, and any and -all fixtures upon said

premises at the time of the execution of this mortgage or at any time during the term of this mortgage. :
'To Have and to Hold the said premises with the appurtenances unto the said mortgageo, mortgdagee’s heirs, tors, administrators

and assigns forever. -l - ) U et T T e B

17 ¥ "This mortgage is intended to secure the payment ‘of & certain promissory 1o described as follows:

LOAN NO. 301189 IN THE AMOUNT OF $10,000.00 TO WILLIAM E STOVALL, JR. AND PAULA B STOVALL,
DATED AUGUST 17, 1990, MATURING AUGUST 10, 1995 - =~ = -

AT L o G5 U RIBATS FO ROTORE HEVANCES KD REREIE et poomene posemer s fomt
T he‘}nagtgugor warrants that the proceeds of the loan l?&un(o& by the above deocribod'riét'e and this mortdage are:

%Xm%ﬂmmﬁ%mgﬁr agee, &m? Kﬁ%&xﬁmﬁ%ﬁmﬁ a&u‘dm, that mortgagor is lawlully seized in lee
simple of said premises ‘and has a valid, unencumbered titlo thereto : o :

and will warrant and forever delend the same against all persons; that mortgagor will pay said note, principal and intereat according to the terms thereot; that while
any part of said note remains unpaid mortgagor will pay all taxes, assessments and other charges ol every nature which may be levied or assessed against said
property, or this mortgdage or the note above scribed, when due and payable and belore the same may become delinquent; that mortdagor will promptly pay and
satisly any and all liens or encumbrances that are ar may becorne liens on the premises or any part t ereof superior to the lien of this mortgage; that mortgagor

will keep the buildings now on or which may be herealter erccted on the premises imured in favor of the mortgagce against loss or damage by lire, with extended

coveragde, in the sum ol 3 .. 3 2 ina or i p
have all policies of insurance on said property made payable to the mortgagee as mortdagec's interest may, nppear_am{ will deliver i

premises to the mortgagee as soon as insured; that mortgagor will keep the building and improvements on said premises in repair and will not commit or sulfer
any waste of scid premises. Now, therelore, it said ‘mortdagor -shall keep and perlorm the covenants herein contained and shall pay said note according to its
terms, this conveyance shall be void, but otherwise shall remain in full force as a mortgade to secure the performance of all of said ¢ the pay
of said note; it being agreed that a failure to perlorm any covenant herein, or it proceedings of any kind be taken to loreclose on any lien on said premises or
any part thereol, the mortgagee shall have the option to declare the whole amount unpai thi: payable, time being
of the essence with respect to such pay t and/t,:r perf and this mortgage may . gagor shall fail to
pay any taxes or charges of any lien, or i premit as above provided for, i and any pay-
ment so made shall be added to and become a part of the debt secured by this mortdage, and shall bear interest at the same rate as said note without waiver, how-
ever, of any. right arising to the morigagee for breach of covenant. And this mortgage may be foreclosed for principal, interest and all sums paid by the mortgagee
at any time while the mortgagor neglects to repay any sums 8o paid by the mortgagee.

i In the event of any suit or action being instituted to loreclose this mortgage, the losing party in such suit or action agrees to pay all reasonable costs
incurred by the prevailing party therein lor title reports -&nd title search,-all_ statutory - costs_and disbursements_ and such lurther sum as the trial court may
adjudge reasonable as the prevailing party’s attorncy’s fees in such suit or action; and if an appeal is taken from any judgment or decree entered therein the
Josing party further promises to pay such sum as the appellate court shall adjudge reasonable as the prevailing party’s attorney's lfees on such appeal, all such
sums to be included in the court'a decree. Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administra-
tors and assigns of said mortgagor and of said mortgagee respectively. In case suit or action is commenced. to loreclose this mortdage, the court may, upon motion
of the mortgagee, appoint & receiver to collect the rents and protits an'-inf out ol said premises during the pendency of. such foreclosure, and apply the same,
tirat deducting all proper charges and ding the jon of sai

P said trust, as the court may direct in its judgment or decree.

In construing this mortdage, it is d d that the r or mortgagee may be more than one person; that it the context so requires, the singular
includes the plural, and all grammatical changes shall be made so that this mortgage shail apply equally to corp and to individual!

table to the mortgagee, and will
_all policies of insurance on said

IN WITNESS WHEREOF, said mortgégor has hereunio set his hand the day and year first ve written.
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MTC No: 21940
. LEGAL DESCRIPTION

A parcel of land located in the NljéQSﬁl]Ahoffséction 2@, Township 37
South, Range 9 East of the Willamette Meridian, Klamath County,
Oregon, being more par;icularly‘describ§d as,fo11ows:

Beginning at a point: on the East line of Section: 29, Township 37
South, Range 9 East of the Willamette Meridian, Klamath County,

" OQregon, from which point the East one-quarter corner of said Section
2@ bears North @1 degrees @7’ 21" East 610.03 feet; thence along the
East line of said Section 20 South @1 degrees @7° 21" West 697.00 feet
to the S1/16 corxrner common to Sections 20 and 21; thence along Fhe
South line of the N1/2 SE1/4 of Section 20 North 838 degrees 13° 07"
West 1664.95 feet to a point on the Easterly right-of-way line of 014
Fort Road; thence along,said~right-of¥way line North 37 degrees 31’
11" West 17.79 feet; thence following:said right-of-way line 294.67
feet along the arc of a 1243.24 foot radius curve to the right, the
long chord of whichﬂbears,ﬂorth 30 degrees 43° 47" West 293.99 feet;
‘thence continuing along said right-of-way line North 23 degrees 56’

L 227+Hest-493.15 fee;;,thenqu;;eaving~said,right—of—way line, South 87

m;degrees 57? 55".East’204@}25f§e§tf§b‘ ﬁekpdint;qfabeginning. e

".{iéi,hﬁéountfﬂd;ﬁi3769*62'quﬁésabt(cdygfs:other property)
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