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\THIS: TRUST{DEED; tiade this ... 15th ;. £ ugust s
THISlarence R..Bell and Noia M. Bell, as.tenants by the
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-as Beneficiary,

o L Rt | WITNESSETH: -~
i®)Grantor ifrevocably grants, bargains, sells and ccaveys to trustee in
ikl amgth S e L COUREY inegon,’ described as: e
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.- Lot 657 in<Blocl MILLS »AIDD‘ITv,I'ONi to theC ty of'Klalﬁath’-'»Faﬂ1s","according .
-+ to thes pTFicial ple thereof on file in the.off ce of the. County Clerk-of Klamath-.
: Cpu‘nty.'“{Oregon. B Tl 5

0:

togethier with all and sing lar the t ts, heredi ts and app@idémﬁno&s and ‘all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used In connec-
tion with said real estate. . S .

“vii. FOR ,THE :PURPOSE (OF: SECURING PERFORMANCE ‘of- each:agreomant of grantor herein contained and payment of the
R exForty.five. thousand and.no/100!sxx*x(45,000 QO A RA AR R IR AR RN,

AR ERERXREN

s ikl kaabhelat 212 | 12
A

R : ) i according to the termsof a promissory
-even-date herewith;-payabla'to:bqnglic:'ary ori order:and made_by: grantor; ayment-of principal and “interest hereof, if
not sooner paid; to: be:due and payable . Ovembepf"13“‘° A e R T g Ll Tl e ’

The date of maturity of the debt secured by this instrument is the date, stated above, on which the ltinal installment ol said note
becomes due and payable. In-the event the within described -property, or any. part ‘thereof, or any interest therein is sold, agreed to be
séld, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the Beneliciary’s option,-all obligations secured by this_ins ¢, irrespective - of - the maturity dates expressed therein, or
herein, shall become immediately due and payabls, - 120 T TS SR
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To protect the security ‘of this trust deed, grarnitor agrees: 57 ELEAAARAY e . L .
1.-To" protect,= preserve” and - maintain’ said property in good condition. granting any easement. or creating any restriction thereon; (c) join in any
+.not .40 e or-d 1ieh building or. impi ¢t thereon; sgbardmnhan or ‘other a_grcement allecting this deed or the lien or charge
t to-commit or' permit’an ~waste of said ‘property:". e eol;-(d)-r y,-without-warranty, all or any- part-of :the property.: The
o~ 2..To.complete “or . restorepromptly; and in good: and -workmanlike rantee in any reconveyance may be described as the “person or . persons
manner myfbuildin"orjimprnvemenqiwhich may be constructed, damaged-or ally“entitled thereto, and the recitals therein-of any matters or facts shall
destroyed thereon; and pa » 'when"due'all col incurred therelor. T B e conclusive, proot ol ‘the truthfulness thereol. Trustee's lees for any of the
o3, To comﬂyfwilh.‘:anﬁlnws, ordii reg D - condi. s{g&:ggl{ mgnhongd in this paragraph shall be not less than $5.
tions and restrictions satlecting aaid property;iil the beneliciary so requests, fo Rt Upon any. delault by grantor hereunder, beneliciary may at any
™3join in executi g such linancing . ts pursuant o the’ U’;u‘lorm Commer-  time without notice, either in person, by agent or by a receiver to be ap-
«sivaia] “Code aw. the beneliciary may “require and to pay-for ‘liling. same in the painted by a court, and without regard to the adequacy of any security lor
proper public ollice or ollices. as well “as the cost_of ‘all. llen searches mado the indebtedness hereby secured, cnter upon and take possession ol said prop-
by filing ollicers;or _searching agdencies_as -may be deemed desirable by, the ' . erty. or. any part .thereol, .in its own name aue or otherwise collect the rents,
beneliciary. s . - £ . = t P issues and prolits, including those past due and unpaid, and apply the same,
. 4. To .provide ‘and.continuously _maintain _insurance on the ‘buildings -~ less; costs and ‘expenses of op tion an lecti including r ble attor-
now or herealter “erected on the said . prerises ‘adainst loss or damage by’ lire n.ay's {ees upon any “indebtedness secured hereby, and in such order as bene-
and. such ‘other. hazards a3 thef ficiary may ltom-time to time require, in .. ficiaty: may determine.
an amount.not "less than*$. TU Odn - ., writtert'in “11. The entering upon and taking possession of said property, the
ies -acceptable ta eticiary, \with, loss_payable .to the latter; all |, collection. of such, rents, .issues and. profits, or the proceeds of fire and other
policies :of insurance shall be deliveréd. to the beneliciary s soon as insured; :irsur e “policies-or ion or awards for any taking or damage of the
it the grantor shall lail .or any reason to procure any such insurance and to..,property, and the application or relcase thereof as aloresaid, shall not cure or
deliver said 'policies*to the- beneficiary at least.filteen days prior to the expira~ " waive ‘any  delault or notice of default hereunder or invalidate any act done
tion of any policy ol insurancz;l now or herealter placed on* sa;qh buildings, ~ pursuant to such notice. L
the', beneficiary . may . procure the same at grantor's expense.. 4 1 12 Upon-default by grantor in t of any indebted: secured
collécted ‘under any fife of other insurance policy may be appiied by benél hereby or_in P}?i; perlorman’::egol any agrp:e’ment hereun&er. time being of the
ciary upon any indebtedness secured hereby and in such order a3 beneliciary’ . esgence with respect o such payment and/or performance, the beneficiary may
may ‘determine, or at option of y the entire amount 80 or - declare: all sums_secured -hereby immediately due and payable. In such an
.ny:pnrt‘ulhereol,.’mny»ba'»relzasedlto;grnntor. Such application or release shall " ‘cyent-the bencficiary at his election may proceed fo toreclose this trust deed
not: cure'or:waive any ‘delault -or ‘notice of delault hereunder or invalidate any in equity as a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant to such notice. o . fvertisoment and sale, or may direct the trustee to pursue any other right or
.-To keep said premiscs free [rom construction liens and to pay all remedy, cither at’ law or in equity. which the beneliciary may have. In the event
taxes, assessments and other charges that may be levied or assessed upon of . the oreliciary elects to foreclose by advertisement and sale, the bencficiary or
againstsaid:-property.” belore -any} part>of such: taxes; ‘assesaments and other  ghe trustee shall; execute and to be recorded his written notice of delault
charges- become past duc nn,dehnquz‘nt,,and..‘pt‘omptly;dehvcr;ecelpll',therelor_; and his election t ‘said described real property to i obligation
to. beneliciary;. sh 1 ake  payment ol any..taxes, assess- S i

ag-pl

ould . the, grantor, tail to mak ment, of : § : ti nd place of sale, giv
g“"‘:;.' “instrance premiug)s. liens ‘or ather charge ?Vp‘:'l’:n?"iby., ‘-':hmo',';.eg:h:’ s m;ﬂ:5;3y3:¥hen required by law am"l o ”e‘eed“::elc:ed:s: :Mt; truset rﬁ«e!
lirect * pay t.-or by pr ding sk ity Swith lunds' with*which to% } o) DOV i 6.735 to 86.795.
nrake, ,mch:playment,.;bmeli:idry:rnay‘.\;ah'i(s o;tiom'.mﬂkuxpayment ‘thereotys 'he:%?n;'ltgzom‘:e:’n::teoeRhsasscomfnegced toreclosure by advertisernent and
and, the amount s paid, with inferest at.the rate oet forth_in the note secured: galeiand at any time prior to 5 days belore the date the trustee conducts the
hegel;y,-’rog'ether"'with‘ the obligations described i paragraphs 6 and 7 ol this® sale, the gran;or ‘or any other person so privileged by ORS 86.753, may cure
trust deedy ahall be added fo, ane beciis L5y F the debt secured by this  the'default or defaalis It the w5l oLl of & lailure 10 Py, Ll e
‘-'°V“"n"_~"'¢"¢°’ and. lor, such payments, with interest ‘§~“!°f’“id»«?hf Prop-.. ::’::rse aac::‘;:nttd{xe‘:a:-ﬂ::’(im: oi:th:_-‘afre other t);!an such porlior;: as would
hkid herembel'«;‘r!t\ "ti}c:w.bd'v‘:: m;f";};";;:he;‘um"""’,h"',{ be:l-m"'?d ": ‘the ** not then'be due had no default occurred. Any other default that is capable of
same Sxtent (hal (hey e e shall be ispmediately dus”and igation hetein . being cured may bt any cave. in_add: formance requited et or
out. notice,.and- the nqnpa;men.t ‘theredl shall, at the op ion. of . the beneliciary, : gel;‘:lt’:‘f"l:; persO‘ N S ¥ P the beneficiary . all costs
render all"sums secured by this """r;f‘f'd,}':"’ﬂ’di““.dyld"’ pa, d . and expenses’ actually . incurred.- in enlorcing the obligation of the trust deed
oon:mu;g.gr gr;:;h. ‘o”ﬁg::;"trﬂs:« d::g& n?xpens;a’ " !Ms'ﬂ'_‘-”‘ imoluding’ the"cost get xjth_)ff}l}_tee' ?pdigtxozngy s lees not exceeding the amounts. provided
of title search as well as the othér costs and expenses of the trustee incurred A
in connection with or in enforcing this obligation and trustee’s and attorney’s’
lees ach;agl% incurred : PR Y i

: D7 0507 14, Otherwise, the sale shall be held on the date and at the time and
i place  designated in the notice of sale or the time o which said sale may
. [Vt s L postponed ! s: provided ! by law. The trustee’ may sell said property either
.. To appear. . ‘detend any action 'or, proce “purporting. one . parcel - or. in_separate parcels and shall sell the parcel or parcels at
aflect the security’ s or”powers of ‘benéliciary or' ll’ysf,"':'ﬂﬂd in_ any sul auction, to. the highest bidder lor cash, payable at the time of sale. Trustee
action o::p‘roceeding‘m'whrchthe-l;enehcwry or-‘trtistee* may appear, including . } shall “diliver 16+ the*purchaser its deed in form as required by law conveying
i ol this deed, to s and expenses, In- the pro| i nt or warranty, express or im-
torney’s lees; the plied. The recita any matlers ol fact shall be conclusive proof
1 cases shall be  of the truthlulness thereof. Any person, excluding the trustee, but including

-judgment or the grantor and beneliciary, may purchase at the sale. .
decree of the trial court, such sum as the ap- 15, When trustee sells pursuant to the powers provided herein, trustee
pellate - court shall adjudge r s th y's or trustee’s attor- { sale to payment of (1) the expenses of sale, in-

ney's fees on such appeal. cluding th:zcampc:uﬁgn ol the tru::’e bandha reawn;belé c;v;rge by"trmtee':
) . . : . attorney, ) to the obligation secur 3 the trust deed, ) to all persons
Itis mutua”y;aéreed that', N N y buvin&yncorded liens subsequent to the interest of the trusiee in the trust
8. In the event that any portion or Il of said property shall be taken ir @ in the order of their priority and (4) the
under the right of eminent d or 1 t benel shall have the - o his successor in interest entitled to such
right, it it so_elects, to require that all or any partion ol the monies payable - surplus.
as compensation for such taking, which are in excess of the amount required 16, Beneficiary may oo rie 1o fime APPOINE I MUCCEIGr OF HICCEr-
to pay all reasonable costs, *s fees necessarily paid or . sors to any, trustee named Dervin OF I ANV sxessor fnustee appointed here-
incurred by gran i paid to’ beneliciary and .~ under.- Upon Such appointment, and without conveyance [0 the sucCessor
applied by it lirst upon-any reasona expenses and afforney’s lees, . “frustee, the Jateer. shatl be vested with all title. powers and duties conlerred
both in_the trial and ap ilate courts, y. paid or incurred by bene- ' upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in" such p dings, and the bal. applied upon_ the ind: d: -~ and substitution shall-be made by written instrument executed by beneliciary,
secured ihereby;,and'drnntor;;aﬁrees,w.at »its cown. expense,: to. take,.such actions®<3;iwhich; wheni recorded: in:the mortgagde records ot the county or counties in
and ‘execute such instruments 'as' shall ‘be necessary *in obtaining. such com- which the property is situated, shall be conclusive proof of proper appointment
P tion, promptly upon benefici y's request. : RN . of the successor trustee.
. 9, At any time and from ‘time to time upon written request ‘of bene- ‘.
ticiary, payment of its lees and- presentation ol _this deed and  the note for blic record as provided by law. Trustee is not

endorsement (in case of lull reconvey , for ), % obligated 2 hereto of pending sale under any other deed of
" the ILiability ot any person for the pay t of the indebted! trustee may -~ - trust or ol any action or proceeding in which grantor, beneliciary or trustee
(a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding i3 brought by trustee.
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(s this trust when this deed, duly executed and

Crenve v vl L aresr

NOTE: The :Trust’ Deed: Act providas: that. !he*,irils!eu‘;hereur{d:r chun':bvs,anhergoi\' ottarney; iwhoiis an:octive: member- afthe: Oregon- StateBar, a bank,, .trust - company
or savings®dnd loan jati horized to -do . busl Under: the: lows’ of Oregon or the United States, ‘a title i  company authorized 1o insure title Yo real
property of this state, - its subsidiovles,_uﬂlliotes, agents or bmn;hes, vhevUnHed S!q!gs of-any ‘agency ﬂne(eo(; or an escrow agent licensed under ORS 696.505 10 656.585.
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ng. under him; that-
bered title” thereto ,

The granlor warrants that the: proceeds s of the loan represented by th & descr) :bed nofe and thxs trust deed are:
“Ca)* primarily for grantor’s personal, family,or. Household. purposes (see Important Notice below),
xumﬂﬂ&mﬁxx&*ﬁ%ﬂﬂﬁmﬂmﬂﬂ W&XMWW ;

: -$0, if and:bin J eto, .t their S, lcgafees, dcwsees, vadmtmsfrators, exé&;tors,
'personal represen s ; and a 3. The !erm benellclary sh flimean- ‘the. holder and owner, “including pledgee, of the contract

S, ety iy R N
‘s'e'curcd hareby, 1 ’j ot name d . ehcxary\heram. ‘In.construtn) g this deed and:w. henever the context 50° requxrcs, the masculme
ini 'and dthesmgu mber »clde hepu 1

year hrst above wntten.

warranty (9) or (h\ is
eficiary-is @ crodllor

the obove is @’ <orp0mﬂm
gcm! ‘opp!

he underslgned is fhe wrier an 8 ¢ 1633 3¢ by the; foregomg trust deed. All sums secured by sald
rust eed:have. been Hully: ‘paid ai i ad. - are-di ! : 7 nt o you of any sums owing to you under the terms ot
rant o, y s ! edness’ red by’ said trust -deed (which zre delivered to you

y v ty, - designated by the . terms.of saxd trust deed the

Beneficiary

| te the trustee for concellation before reconveyonce will be mode.

County of:
BRET | certify that the within mstrument -
was received for record onthe 21st..day .

o
" in book k/reel/volume No.
page - 16785 ......... orasfee/fxle/mstru- ,
ment/ crofxlm/ receptton No....
Record of Mortgages of said, County.
g Witness my hand _
" County - affixed ‘

south.Valieye K = - Ly 1 ohn, Gounty.
801 MamFSt S - : . o




