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FRANK M :LAND

3%

. as Grantor, - WILLTAN B BRAL

DSNESS

~as Beneficiary, i o

-

KLAMATH Coun
LOT- 25" IN -BLOCK*10;- TRACT
COUNTY ,} 'OREGON :

ZHIAR ANCTCSOUTH: VARLEY STATE BANK T A N
Grantor !‘trevocably grfmts, ,ba”r‘g%ins, ‘sells and ‘conveys: to trustée in ,‘tru.s‘t‘, with power of ‘s_éie; the property

 OFFICIAL"PLAT*THEREQF ON F

togettiel with all and singular the tener heredit

L HEEE

WITNESSETH:

Orggop, ;describedrv:‘aﬁ' R LSRR T e e s re
207, SECOND ADDITION TO NORTH HILLS; ACCORDING"TO-THE:
ILE IN THE OFFICE OF THE COUNTY-CLERK OF KLAMATH: -~

: S

- tion with said real estate.

-EIGHTY

now or herealter appertaining, and the rents, issues and profits thereo{ and all lixtures now or hereafter attached to or used in connec-

THE PURPOSE" "OFtSECURINGf"}’ER-FORMZNCE:'6?'*Eééh"’hgreement of grantor herein contained and payment of the

USAND:::SIX: HU DRED.:AND..NO/100 ‘ e e et Yo

fmd~ appurtenances and- all other rights thereunto belonging or in anyuﬁ’se

?

a0 UG 21

Siam g

o~

role

I. To

Jht:to commit.of, permit.any, waste-of. said property.
Vs N\ 2. To~-'combpléte or: restore ¢
manner any,'building of;imiprovem

pay:
b v 3. To .comply withall’ laws,

f, it
i FEBRUAR) 31991 WITH RIGHTS TO FUTURE 'ADVANCES ND
" . The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said ﬂgﬁ]E
becomes due and payable. In the event the within described property, or any part thereol, or.any interest therein is sold, agreed to
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this.instrument,.. irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable, N )

To_protect the security of this trust. deed, drantor -agrees

“protect: “pieserve and “Thaintainisaid property in i " !

and. répair not: o terhove. or depsalish. any,. building or., i prov th thor r,_of agreernent _aflecting this deed or the lien or charge

tpromptly tand. in, good and wo,km,,,m,c‘4,.-gmntee_vin. any: reconveyance may be described as the ‘‘person or persons
erit! which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or {acts shall
:!ff\?'y-ed thereon, and pay.when due nl{Jgosts_vﬂqurred. thereto ¢

th interest thereon according to the terms of a promiissory
r,  the final' payment of principal ‘and’ interest hereo.

[ASTEAT IR

or creating any restriction thereon; (c) join in any

nv. without warranty, all ‘or any part ol the praperty. The

i ., be conclusive proof of the truthfulness thereof. Trustee's lees for any of the
nants, condi- <" services mentionéd in this paragraph shall be not léss than 35,

zsf0in in. executing . such to

proper public ollice. or ‘offices, -as’well as the cost of

beneliciary, ~: i 3

an amount ‘not less tha A
ied “acceptable toithe beneli

il the grantor:shall 1ail .or any reason fo procure any
the'-benelicisry “may procure the same atf grantor's

collected under any lire or other insurance  policy may’

act done pursuant to such notice,

taxes, assessments .and other, charges that imay . be,
adainst_said property, belore’ any part ol 'such taxes,

by, diréct. payment or by providing beneliciary wi

trust deed, without waiver of any rights arising from

~ io‘m:and rest[ictibh:’zd{{tcling;hid ’proper!y; il the beneliciary so requests, to  10. Upon any delault by grantor hereunder, beneliciar:
cial’ Code:as’ the' beneficiary ‘may require and ‘to ‘pay:
- by liling olficers or, searching agencies' as. may be deemed “desirable by:the~ ‘erty or any part thereol,

. 4, To. provide and cohti'ndaas)y maintain insurance on the buildings = ~less costs and expenses of and ) ble attor-
now or herealter erected on the said premises against loss or damage by fire . ney's- lees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as thINe - Et’ may from time to_time require,.in ticiary may determine. .

p e Y yable
licies of 'insurance shall be delivered 1o the beneliciary as soon as’ insured;

deliver said policies to the heneficiary at least lilteen days prior to the expira- - waive any delault or notice ol delault hereunder or
tion ol any policy ol insurance now or hercalter placed ‘on said buildings -pursuant to. such notice.
S PO =

i ici in_hi , time bei
ciary upon any indebtedness secured hereby and in such order as beneliciary hereby or in his performance of any """mem.h"m"d",h‘e"le being of the
may. determine,. or at. option ol beneliciary the entire amount 80 collected, or
any.part: thereol, may be released .to grantor. Such application or release shall
not cure or waive any delault or notice of delault hereunder or invalidate any

5. To keep said premises free from construction liens and to pay all

charges” become past due’or delinquent ‘and-'promiptly 'deliver freceipts ‘therefor*
(0" beneliciary; ishould : the grantor: iail to make;payment ol any :tazes, assess- 13
ments,: insurance. premiums, . liens or other, _charges, p_azmble-« by, grantor, . cithe,

make”such’ payment, beneficiary 'may, ‘at"ils_opfion, make’ ‘paymient " théreof,” -
and’the ‘amount “s0! paid, ?wirh:‘inlgnsf at-the ‘rate:set ‘lorth*in: the inoteisecured
Erast decd shall e ‘added Go el Becom a At 1 e oot cmand 5 452 les he graniop o ry oiher perion te mvieded by ORS 30355 e

covenants hereol and: for: such payments, with interest, a3.aforesai
erty hereinbefore’ described, as well “as’ the  grantor, slhall l)eL bound to the
e ligati ein

N H . g H ¥y may at any
the Unilorm Commer-  time without notice, either in person, by agent or by a receiver to be ap-
for “tiling same in the Ppointedby ‘a court, and without regar
all lien scarches made - the indebtedness her

issuesand prolits, including those past due and unpaid, and apply the same,

...y written in - 11. The entering upon and takin ssession of said property, the

0 ‘the latter; all “icolléction ol such’ rents, “issues ‘and proh'fs.‘ o‘:")lhe proceeds of lnt:e ’:nd’;lher

E T nce policies or ion or awards for any taking or damage of the

such insurance and to_{'property, and the application or release thereol as aloresaid, shall not cure or
invalidate any act done

expénse. The. amoun

“be applied by benefi- 12, 'Upon’ delault by grantor in payment of any indebtedness secured

essence with respect to such pay ent and/or perlor y may
declare’ all sums secured . hereby immediately due and payable. In such an
event -the beneliciary at his election may proceed to foreclose this trust deed
in cquity as a mortgage or direct the frustee to foreclose this trust deed by
advertisement. and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
70,08 ass, Upon Of .. the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
Jiacssments and other . the tigstes shall ‘execute and cause to be recorded his writlen notice of default
and his-election’to sell the said described real property to satisly the obligation
~secured hereby whereupon the trustee shall lix the time and place of sale, give
funds: . ;. notice thereof as then required by law and proceed to foreclose this trust deed
Aunds. with which 10 - the mmanner provided in ORS 96.735 1o 86705 .

., Ab 13 Alter the. trustee has commenced foreclosure by advertisement and
sale, and at.any time prior to 5 days belore the date the trustee conducts the

the detnult or delaults, It the default consists of a failure to pay, when due,
Jisums secured by the trust deed, the delault may be cured by paying the
*entire’ amount” due at the time of the cure other than such portion as would
not then be due had no.default occurred. Any other delault that is capable of

breach of any of the -

d, ithe prop-::
th

sarme extent, that. they . are. bound for, the pay
described, and all such ‘pay, shall be
out notice;’ and 'the' nonpayment thereot bel:’all

o

4 her
due ‘and payable with.

‘bemng: cured -be cured by tendering the periormance required under the

- may. er
;obligation ;r . 1 y . in addition to curing
the

render :all sums secured by this trust-de '
constitute a-breach ol this trust deed.

._.in ‘connection with or .in.enforcing this_ obligation and.
© fees actually inturred.. -

action or”proceeding in which the beneliciary or trustee

amount ol atforney’s fees mentioned in this paragraph
tixed by the trial court and in the event of an appeal

at t‘lge';pfidn‘,brlhe beneliciary,
r L4
: 6."To pay. all costs, lees and 'c’x:pé'risés‘('bl‘ f‘r’ll!‘l‘l'l'l.);il;dlnd t‘he"é‘ssf : Y
of title search as well as the other costs and expenses ’ol the !ru!‘ffe incu the sale shall be held
8. an

= 7.%To ‘appear ‘in de: y i > procee
atfect ‘the security; rights or-powers .of beneliciary.or trustee; and. .any,
b ‘may appear, intlu urchaser its deed in form as required by law conveying
any auit lor the loreclosure of this deed, o pay all costs and expenses, in- | the property so wlf
cluding evidsnce ol title and the beneliciary’s or. trustee’s attorney’s fees; the lied, 7P

:due and:payable ar

on the date and at the time and
the .notice ol sale. or .the .time to which said sale may
provided by law. The ' trustee 'may sell said rropeny either
rcels nnd shall sell the parcel or parcels at

rust

,, Payable at the. time of sale, Trustee

but without any covenant or warranty, express or im-
. he recitals in the deed of any matters of fact shall be conclusive proof
7 in all cases shall be " of the truthlulness thereof. Any person, excluding the trustee, but including
from any judgment or the grantor and beneliciary, may purchase at the sale.
hen trustee sells pursuant fo the powers

pellate court shall adjudge r s the b

ney’s Iees on such appeal,
It is mutually agreed that:

decree of the trial court, grantor lurther agrees to pay such sum as the ap-
ble a ¢

y's or trustee's attor-

atlorney, (2) to the obligation secured by the trust deed, (3) to all persons
having r ded - liens b to the i ¢t of the trusfee in the trust
shall be taken | deed as their interests may appear in the order of their priority and (4) the

" under _the right of emi [
right, it it so_elects, 1o require that all or any portion

8. In.the event that any portion or all of ui«i property:
r d Y

as compensation for such taking, which are in excess of the amount required . i
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or sors to any trustee named herein or to any

shall Bave the ' surplus, it any, to the grantor or to Ais successor in interest entitled to such
of the monies payable sur;

16, Beneliciary may from time to time appoint a SUCCESSOr OF sucCes-
SUCTessOr truslee appointed here-

applied by’ it lirst upon any r ble costs and

P s,
liciary, in such proceedings, and. the balance applied
secured . hereby; and’ grantor” agrees, ntiita'own- expens

. pensation, promptly upon beneliciary's request.

endorsement .(in case of {ull's yances, I

incurred by grantor in such proceedings, . shall  be paid to’ beneliciary and. . under. -Uﬁon such appointment, and without conveyance 10 the successor
the

both in the trial and ppell court ily. paid or incurred by. bene- upon any trustee herein named or appointed hereunder. Each such appointment
upon. the. indeb ) n any trus 3 by bt

and execute such instruments as shall be necessary in_obtaining such com- . which the property is si 1,

. At any time and drom time to time upon wriltén req&est of bene- i 17 Trustee, accepts ‘this trust when this deed, duly executed and
liciary, payment ol its fees and presentation of this deed‘Allsthe note - for acknowledged is: made a public record as provided by law. Trustee is not
H < H canowle

and attorney’s fees, trustee, latter shall. be vested with all title, powers and duties conlerred

e (ednesy, . a ) . shall be made by written i ot ¥
to-fake auck ‘actions: ‘which;lwhen*recorded - in-the mortgage records of the <ounty of counties in
shall be husive proof of proper appointment

of the successor trustee.

“ the liability of any person for the

to natily any party hereto of pending sale under any other deed of

pay

\(n)\ ‘con:en!klo' the making, ol any map_ or. plat o, @d‘,proggrly:, (‘bg“) itzin,in shall be, & parfy. unless.such action, or_proceeding is brought by trustee,
AR R e I St E Nt AN et IERAVDAS Sk (23N e LAy iy e ERR S Boryaden i T L B

trustee ma; trust. or of any action or proceeding in which intor, beneliciary or trustee

or savings and loan

NOTE: ~Ti:>o:‘Tmsr"lJ‘eed-Afn' ‘provides h'qrr’!ﬁa‘tfbs'esfh?n;eﬁnaei moitbe either: ah” olforneys who s antattive" thémi e of ‘the" Orégor :Stoté Bar, ¢ bonk

L' rust compony

to do
propesty of this state, its subsidiaries, affiliates, agents or

under .the laws of Oregon or the United States, a title insuronce company autharized to insure litle to real
bronches, :the United States of ‘any:agency thereof, or on escrow agent licensed under ORS 696.505 to 695,585,




Tl;e grantor warrants. that tho proceeds of the loan represented by -the: above descnbed nole and t}ns trust deed are:

(a)* ﬁxmanllgv*for i‘ antor's :)sé’ﬂ)?s’( i_a)gnxngxoi household gurzxxxr )?X; rtantx’ fgm lsalow E;

Th

deed apphes 9,.inu : £ and bind : ereto, their- he:rs legalees, devisees, admmlstralors, executors,

personal representatives, successors and asslgns. . fci !mean the holder and owner; including pledgee, of the contract
secured hereby, whether or not d.as a benefi g this deed and whenever the context so requires, the masculine
A

the inin neufer, a imibe ¢ !he pluml

‘(l( lln tlgnyr o the obare [} comm]m i L

m (orm

of oy admmim eppoll.)

"(SEAL)

s e o iy

trus

t"aeed ’b?'p‘ﬁrsuant to” ] ‘ % sl &l evidénces ol mdeb!edness secure by saxd trust deéd ( which’ are dellvered to you

£h DAl s

Beneliciary

J befers n

X' éertify that the within' mstrument

w;aé recetved for record on the .2 1stday
: Aug . . 13 99,

oA

o'clock .2 M., and re‘wzded

_book/re;l/volume No. ...1'1.9,0.....,_.‘
a ge 16




