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ED, radé ¢
and

msgui&:xmagz’ husband..and

day of .

'#s Grantors .-

LT RN IO

as Beneficiary, - - Liitan
GETTHYCY RIS S
ol fG'féniofrTirrevocabl}? _grants, bargains, sells
fieuzIfKiamathi. ¢ ey 5 ICounty{ (Oregon, d
‘Lots_1.and 2, Block 34.0f .2
Q ok w'fil;e‘ﬂin' the of
regon. : s
FEM T DRED
- EXCEPTING “THEREFROM the following:”
of the Northeast corner of Lot 1,

.corner.of Lot 2;

 RTLLY ¥ STATLOR  and. JORLLEN: K. TAYLOK,

",

-gtarting -at ‘a-point 100 feet South
, ‘Block-34, City of Malin, thence West
-to ,the Westerly Jboundary.;of-Lot 25 ‘thence:

thence Southeasterly to

South: tothe. Southwestern: -
the Southeast corner of Lot

1; thence North 87.4 feet to the point of beginning g

Pax Account No.: 4112 15CB 400 -

{ogether. with all and singul r the
now. or herealter appertaining, an
tion with said real estate.

¢ its, heredit

sum

) is and appurtenances ‘and. all other rights thereunto belonging or in anywise
the rents, issues and profits ghereol and -all tixtures now or hereafter attached to or used in connec-
=T ’FOR‘--THEAPURPOSErEOF;SECURING'f-PERFQRMANCE‘of‘-e’ach’f'agreement of grantor herein contained and
...SEVEN, THOUSAND - FIVE HUNDRED:AND:NO/100=-=snrrrrosss ——= .

‘ol ik
($7,500.00 .

note of-‘even: date. erewith, payable
niot sodriér ‘Fiid;to"be dus and payable .

tarms of-note
The date of maturity of the debt seeu?ed.by this instrument ggthe date,

becomes due and .payable. In the event the wi
sold, conveyed, assigned or alienated by the. grantor
then, at the beneficiary's option,
herein, shall become immediately. due and payable.

«~To.protect:the. security..of .this trust.deed,. gra}l'igi‘" :a?:gr{é;is
condition
thereony

operty iin good
timproye

3 1. To protect, preserve and maintain said pr
and repair; notito ot demolish”"dhy-building”

thin described; property,
without - tirst havi
all obligations, secured, bxkthis,instruqlvept,ﬂjtrespegtige of the maturity dates expressed therein, or

.53 Dollars, with inférest thereon ‘according*to’ the terms of a promissory
the +tinal payment of principal and interest hereof, if

1
‘stated above, on which the tinal installment of said note
or any part thereof, or any interest therein is sold, agreed to be

ng obtained the written consent or approval of the beneliciary,

WaiE

4 .any. easement or creating any restriction thereon; (c) join in any

-not-to} eommit of “perniit dny waste ol said, propeity.
2. To complete or irestore promndly, and
_any building or improvement-which ﬁnay
destroyéd:thereon, and. pay-when"d: “all ‘costs incurred therefor,
R 3. To ogmply‘with"qll 1aws; ‘ordil a3, regulations,t &
tions and. res{"rxdiom“il(e‘cu'ng said’ p_mjjz’rty’;':ilTthe"b'e‘neliciﬁr
join in g such ig 3 ts- pursuant to the |
cial Code aa the’ beneliciary may
propef. public office or oflices, {as
by, filing; olticers~or. hing
beneliciary, L -5 Ll

.39 i

well as the cost of all

4 as-may-be:

4..To provide and i 1
now’ brealter: erecled on the said

and . such.other_hazards as the beneliciary. may
#n ' dmount-not_less than ... EU. 1..ins
companies , acceptable . to. .the beneliciary,..w

licies “ol -insurance shall be delivered to
sl the dunlot,,aha":luil; .or- any._reason fo procure any
deliver said policies to: the beneliciary at least lilteen days prior t

redy

tion of any policy of insurance now .or ‘herealter placed: on said buildings,
The amount’
be applied by b;neli-

the beneliciary may " procure the same at grantor's -expense,
collected under any lire or other insurance policy may
ciary upon any indebtedness uc'{red ‘!u_rcby

and workmanlike;w_»gf‘n“e .in_any reconveyance may
heted, damaged or

nts, condi-ii. ?!rvites:mentiuned‘ in this paragraph shall be not

so requests, to
1 niform; Commer-
require and to pay lor liling  same in -the
fien searches made
d desirable by the

ly intain insurance on - the. buildings -
premises against loss or .damage by

from time to time require, in
-abl. written in

gran
subordination ‘or other agreement atlecting this deed or the lien or charge
+th £:~¢d )~ reconvey; withou ~warranty,” all or any "part of the property. The
. be described as the “‘person or persons

legally ‘entitled thereto,” and . the recitals therein of any matters or facts shall
be conclusive proof ol the truthiulness thereol. Trustee's fees for any of the
less than $5.

. 10, .Upon- any - default by grantor hereunder, beneticiary may at any
time without notice, - either in person, by agent . or by a receiver to be ap-
pointed . by .a_ court, and- without regard to the adequacy of any security for’
the indebtedness hereby secured, enter upon and take possession of said prop-
erty- or. any- part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less.costs and - expenses ol - op tion an Hecti including r ble attor-
ney's lees upon any. indebtedness secured hereby, ‘and in such order as bene-
. ficiary may determine.

. 11. The entering upon and taking possession . of said property, the
collection of:suchrents, rissues and . prolits, or the proceeds of lire and ather

policies or T tion or awards for any taking or damafge of the

.-property, and the application or release thereof ns aforesaid, shall not cure or
waive” any -delault or notice ol delault hereunder or invalidate any act done
“pursuant to sush notice.

Ui +2127 Upon- default by grantor in payment of any indebtedness secured
hereby or in his performance ol any agreement hereunder, time being ol the
essence with respect to such payment and/or performance, the beneliciary may

tire

may determine, or at option of, the entire
‘any part-thereol] may ‘be ‘released to grantor. Such application or release
act done pursuant to such notice.
5. To keep I

taxes, assessments and other cha»rgesllhat
‘against said ~property
chasges. become
fo beneliciary: -should

‘ments, insurance”p smiums, liens 'or, other charges payable by grantor,
by ‘direct’” pay tor “by: ‘p fing - ticiary" with "
mnkclsuch:;p-yment;: neliciary :may,’;al
and_the .amount. id, with interest.a

may be levied or_assess

i its ‘option,” mak
_the, rate sct. forth

trust deed

trust deed, without waiver ol any rights arising {rom breac]

covenants. hereol and. lor “such, payments, with interest as aloggsaid,,lhel‘ prog-
ot

f ation - herein

dae and :payablé’ with:

.option.of the. beneliciary.
ly. due an able, an:

erty hereinbefore \described;- as - well -as "the “grantor,* shall "be’' bound
same extent that they -are bound for the payment of the ol
described,‘and ‘all ‘such:pay s shall be fiately:
out . notice, .and. ,lhmm;;nyment-,_thercol shall,: at:
render_ all sums secur by. this frust deed. i
constifite a breach of this trust deed. ]
,iTo ‘pay ‘all-costs, fees ‘and ‘expenses ‘ot “this*
of title search as well as the other
in connection with or. ,qnlarcing,xhi:,obli‘a
lees actually incurred. < Fo LA
...To .appear :in and

trust inclisdin

ion gnd trust
L Gy

. delend_ any. action.or,
alfect the security rights or powers of beneliciary or
action or.proceeding in which the béneficiary
any suit for the foreclosure of this deed, to pay
cluding evidence ol title and the bencliciary's or
amount of attorney’s fees

proceedin, 1
trustee;, and’ in.an,

mentioned in this paragraph 7 in all cases sha.

fixed by the trial court and in- the event of an appeal from any judgment or
sum as the ap-
's orvtrustee'l attor-

decree ol the trial court, grantor lurther adrees to pay such
pellate court shall adjudde r ble as the beneliciary
ney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all ‘ot said propecty shall be taken
inent domain or 4 jon, beneliciary shall have the

to require that all or any portion ol the monies payable
are in-excess ol.the. amount. required,

under the right ol
right, il it o elects,
as, compensation for, such . taking,
to' ‘pay ~all‘ reasonable’ coits,
incui

which ess Q
; expenses’ and’ attorney’s lees
curred . by, grantor..in -such, proceedings,. shall , be  paid,to, beneliclar,
applied ‘by it first upon-any reasonable costs and ‘expenses 'and_attorney’s
both in the trial and appellate courts, ily - p i
ficiary in such proceedings, and the balance applied: upon the

and in such-order as beneliciary
¢ 80 collected, of

not-cure or waive any ‘default or niotice of default hereunder or invalidate any

said premises Iree irom construction liens and to pay all
. c as: upon or

‘belore’ any part' ol such - taxes, ! assessments and other
st tdue or delinquent.and :promptly. deliver, receipts: theretfor
the grantor. lail to make. payment, of ;any..taxes, assess-,
z either .
funds “with * which ’
ayment: thereof, -
C $0. paid,; | .at ¢ .in.the.note secured:
hér;by’.'_togelher'wfth ~the obligations described in paragraphs 6 and 7 of this
. shall be added to and become a part of the debt secured by this

costs and expenses of the trustee incurred
's .and, attorney’s
R SRR

.purportin in-one
3 g y 8 “ e

o s may appedr, including \ Vshall deliver to the:
all costs and expenses, in-
trustee’s attorney’s lees; the

riecesdarily’ pai o
a under.; U,
t4 Y1t 7 Upe
aid or incurred by bene-

declare all sums secured hereby immediately duc and payable. In such an
event - the bencliciary at hia election may proceed fo foreclose this trust deed
in equity as' a mortdage or. direct the trusfee rust deed by
advertisement _and sale, or ma; direct the trustee to pursuc any other right or
remedy, either at law or in equity, which the beneticiary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the lgenehcury or
(he»(ruslee_,ahn",_execule‘md-cause to be recorded his written notice of default
and_ his’ election:to’ sell-the said -described real property to satisfy the obligation
secured - hereby. whereupon, the -trustee shall lix the time and place of sale, give
notice thereot as then required by law and proceed to foreclose this trust deed
to Dotce A et provided. in ORS 86.735 to 86.795. ’ .

i 3.0After the “trustee has commenced foreclosure by advertisement and
sale, {arid at.any-time prior to-5 days belore the date the trustee conducts the
sale, ‘the grantor oriany, otherperson:so privileged by ORS 86.753, may cure
the defauit or. delaults. It thesdefault consists of 'a lailure to_pay, when due,
sums secured by the trust deed, the delault may. be cured by paying the

amount due .t e other than such portion as would
d Any other delault that is capable of
being_cured . may, be cur ng the performance r_equlred under the
obligation “or ‘trust deed. In any case, in addition to curing the delault or
detaults, \the' person"ellccling'fhe‘cure shall pay to the beneliciary all costs
~and’ expenses: actuall, - incurred. in enforcing: the obligation of the trust deed
. _together, w,ifh(trustees._and_auomey's fees not exceeding the amounts provid
’ ‘b ’a'w. + N Sy R P
v 14, Otherwise,

place .designated
be“postponed *

o
shall

the

the sale shall be held on the date and at the time and
the -notice . of . sale. ar the time - to_which said sale may
vided "by “law. The trustee may sell said property either
one; parcel: or; in separate: parcels’ and shall sell the parcel or parcels at
auction fo .the. highest  bidder for. cash, payable at the time of sale. Trustee
urchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranfy, express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive prool
of the truthlulness thereof, Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale. . .
15.. When trustee sells pursuant to the powers provided herein, trustee

shall apply the proceeds’ ol sale i
cluding the compensation of the
attorney, {2) to the
having recorded - liens
deed - as their interests

- surplus, il any, to the
surplus. .

Il be

to payment of (1) the expenses of sale, in-
trustee and a reasonable charge by trustee's
obligation secured by the frust deed, (3) to all persons
subsequent to the interest of the trustee in the trust
may appear in the arder of their priveity and (4) the
Rrantor or:ta his suvcessor in interest entitled to such

0 16. Beneficiary may irom time to time appoint & 3uCCessor Or succes-

sors fo any. lrustee named herein or to any successor trustee appointed here-

~such; - appoi t..-and . without conveyance to the - successor

“trustee, “Jatter shall ‘be vested with all title, powers and duties conferred

upon any lms!ee‘t;'erein named or appointed hercunder, Each such agpoimmem
Yy e o ?

d’ or

16es,

11 be made by written instrument executed by beneticiary.

al
-secured, hereby; and grantor.ageees, at’its. awn expense; . to* tqke:;sucm-ncﬁom‘ s whichi when irecorded tin ithe ‘mortgage records ol the county or counties in

and" execufe such instruments as shall’ be necessary’ in
P ion,” I beneliciary’s request.

ficiary, . payment of  its lees and
endorsement’ (in case ‘ol full reconvey

oblaining  such com-

ptly, upon :
9. At any time and from time to time upon written request ‘ol bene-
presentation. of this deed and Lthe note for

which the property is situated, shall be conclusive proot of proper appointment
of the successor trustee. K
w17, Trustee : accepts this

trust when this deed, duly esecuted and
acknowledged 'is_made a public

record as provided by law. Truslee is not

or »
the liability of any person for the pay of the . indebted trustee
(a) consent to the making map or plat ol said property; (b) jo
B RS S s SE I S N Tl RS R AR G AT TASEL

“:obligated to notily. any
trust ‘or ‘of any -action
shall be a

PREEN

party hereto of pending sale under any other deed of
or. proceeding in which grantor, beneficiary or trustee

may..
in n or proceeding is l:{rought by trustee.

NOTE: - The:Trust, Daed ‘Act provides thar,|he‘.Jn;suiihcraundor‘ri\usr; be. either. on attormey s iwh
do business under the laws of Oregon of

o savings and loan association authorized to

property of this state, its subsidiaries, affiliates, ogents or branches,

Ho. s un'-'anwva’:‘m‘mbeé" ahe’ Oregon 'State  Bar, ‘a ‘bank,trust company
the United States, o title insurance company authorized to inture title to real

the United Stales or.any;agency. Iheveo‘. of an escrow agent licensed under ORS 496.505 to 696.585,




T}us deed appl 23 to of and.binds all’ pa?tieAg?
personal teprese tives,

The_term beneficiary sha
secured hereby, n;‘hether or not named as a beneliciary here:n. In eonstrm
¢ and t

neuter and the i

nures to the benefit

I8

m, that he'is law

e it e o

e 'described not
portant Notice: below),

1, 4,

‘ﬁ;reto, their_ heirs, leg 1) istrators, executors,
1l mean:the holder. and owner, mcludmg pledgee, of the contract

ng ‘this’ ‘deed and whenever the context so requ:res. the masculme

ty.{o) of :
y isa mdchr'
te th

<t and, R
: hnns~N-u Fann No.: 1319,
T img ird"this notic

l¢ mb"cn‘c L w

Precnrlieiag ¥

 the, Iural. .

The i d is'the 'lagal ‘owner and holder o

o trust dead have been:fully paid’ and: satls!xed You: hereby ars dire cted,

o o

ndeb!ednes: secured by

‘the foregomg tmsr
ito yo

deed. All sums secured by sud
pa)*ment > you: of any sums owing to you under the terms ‘of

- gaid 1rushdaed or..p ¢.to

‘0.

st,deed)‘ nd, ¢ tor

Bigay ¥irs 53 h i

herewtth toge!herangh uxd tru

: “saciised By said” trust d{ed (which are delivered to' you
,o..the_partxes,deugnaled b, :# the. terms of said trust deed the

felutnts iy’ LR

HOLOP - BYST

op ShEp

{ Deed wu:mgu)vh@ ¥

£ PeE r;:a""f‘ Aurn»,,. oL
i pe it

P s e 1.3
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Beneficiary

e TAwCHO, oL Jranian
X IBERDE B

&os»mof zAuou\

S

A 1

9‘7632

Malf&g

nstrument .
..Zlﬁt day
0.,

in book/reeI/vqume No..M90 .. _.on "
" page ... 10194 . oras fee/file/instru-
ment/mxemhlm/ reception No..19165...,
Reoord of Mortgages of said. County.

Wxtness my hand: and “seal ofi
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NAME

N A
y,.

R R

e8! —'-0~4?=v'~'-' 0

1 pe




