. "UNDEROREGON LAW, .MOST'AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER THE

EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH ARE NOT FOR

PERSONAL, FAMILY OR HOUSEHOLD PURPOSES OR:SECURED:SOLELY BY THE BORROWER'S RESIDENCE MUST

BE IN WRITING,

h T LT

EXPRESS‘ CONSIDERATION AND BE SIGNED BY- US TO BE. ENFORCEABLE.'

! thé Ient::l.i:"e'.un aid alance‘ shall- become immediately:due and 'p ydble.
whlch sald descrlbed real properl'y s, nof currenﬂy used for agncul'rural l

lating, anr-condmonm

© covering in’ place such as wall-fo wall cerpe'nng “and linoleum, shades and built-in apphances ‘now
mcludmg all: mteresf ihsrem whxch the _grantor’ hes or ma’

Wlfh‘ the “abdve’ descnbe

icial cr “order and made b
v September

‘This trust deed shall further accure the pnymcnt. ot luch addltlonnl money,
if any, as may be loaned hereafter by the beneﬂdnry e grantor or others
having an interest In the above described” f a3 may be evidenced by a
note or notes. If the Indebtedness secure t.hs trust deed Is evidenced by
more. than one note, the beneflciary may cre it payments received by it u

any of sald notes or part:of: any: payment: on:one. .not.e and part on nno'. er, j.:»

. t.he beneﬂclnry may ele
venants to
free and clear of all encumbrnnces an

d - title thereto

:cllnst the clalma of” all’ perwna whomasoever,
; The grnntor covenants “and agl
thereof ;and,
said property; to-keep”said property free from-all,.encumbrances - having gre-
cedence_over this trust deed; to complete all bulldings in course of construction
or’ hereafter “constructed on said premises within six monthl from the date
hercof or the :date construction®is hereafter commenced; to repair and restore
promptly. and.in - gnod workmnnllke manner..any buildin % 0r mpmvement on
said property- myw e ldamu.ged or. den&myed aud p? h al
ki )

times during construcuon to replace’
beneﬂdary within  fifteen days a.lter-
fact remove. or

eon:tructed on sald premlses' to
hercafter erected upon rtyﬂln uocd repa 3
no waste of sald prcmlua, to3 }l 1dings, pmpe

now or hereafter erccted on sald prei mlsex tontinuoas!

by tirc_or such, other hazards as the beneflclary may from tlme to time requlre.
it a sum not {less ;than the original principal. sum':of: the n obligation
secured by this trust deed in a company or companles ncceptnbla to the bene.
ficiary, and to deliver the. original policy of insurance fn correct form and with
spproved kn:l pa’)va&le:chuse in: favor-of. the: bcnellclsry - attached

ﬁrem!um clpal place of :

{ 3%
ctlve dnte (of .an 'such pollc

es o pay “aald n

work ‘or: materlu
tten: notice . from

1g o {mpr:

to
bieneficlary -of such

Y- InA,
the  beneficinry. wy
on-cancell-ble by: the granto durlng the full

In order to’ provide;r gumrl ol rompt, 12
ments: or other. charges; and insurance premiums, the  grantor’
the eﬂclartvnyu:gethehwnh and; in saddition the " mo:
grlnclpll and
ereby, an:amount equal to onetwelfth (1/12th) of the :taxes, assessments.and

agree: p ay to
thfr payments ; of

.‘and other? chnrgca is not sufficient at any time for the payment of su
a8 they bec

'ublﬁzatlun secured hereb).

The: eby vith ! and the beneﬂdnry‘ e
herein; that - the lald premm:a and  pro; gtny emt\lveyed by this trust .deed._are.

e grantor: will - and his - hefrs, ™
~defend his sal

according t6” the’ term
when due,_ all taxes, assessments and other charscs levied . nxalnlt .

fees and expenses of this trust,

. reasonsable sura-to: he:fixed:by;the court,;in any
‘now’ or . hereafter ..

and ;with

erm >of - the pollcy hus'

terest paysble:under "the.terms of the noté or obligation lecured‘,

hereaffer installed in or used in connection

bgeaﬁar aE uure. for gw tﬁ‘u.pma ﬁf se&unna

ty—s a‘f’e erewn% payc Esf-h:

tng - C

»defnult ‘any balance remalnlng ln the reserve account shall be credited to the
‘indebtednesy. {1 the reaérve :account, for taxes, asseasments, Insurance r:mlch ums
Arges
ome duc,. the grantor shall pay the deficit to the benendnry n:on
demand, aed it not paid within ten days after such demand, the beneflciary
at.:its .option- add the amount ol such . deficlt to the prlnclpal of the

*" Shoutd® the grantor fnll w kcep any of the foregolng covcnants, . then

the
. hcneﬂclnry may at.its option .carry out the same, and all its expenditures there-
% for:shall draw, Interest at the rate: specified in the note, shall be repayable by -
..the grantor.on.demand and shall be secured b;

the lien of this trust deed, In .
this connection, the beneficiary shall have the right in its discretion to complete
any lmprovements ‘made on sald premises and also to make such repairs to sald
property as'in’ its “sole discretion It may deem necessary or advisable.

'The grantor further agrees to comply with all Inws, ordinances, rrgulatlanl.
vennnu, conditions and restrictions affecting sald property; to an all costa,
[ncluding the cost of title search, as well as
the other costs .and expenses of the trustee incurred In connection with or
in enforcing this obligation, and trustee's and attorney's fees actually incurred;
10 appear in and defend any action or-proceeding purporting to affect the secur.
ity hemof or:the rights or powers of the beneficiary or trustce; and to pay all
costa.and cxpenses, inclading cost of evidence of title and attorney's fees in a
such action or proceeding In
in any sult brought b bme~
d ‘sums_shall e secured by this &mz'

which' the beneﬂclnry or trustes may. npimar an
f’lclsry)w forcclo:e,thls deed,’ n.nd all 1
ced, ¥ 4

The bcnutlclnr) witi (urnlah ‘to the: grnntor on written request therefor an

_annual-statementof account: but~shall not be obllgncd or required to furnish

any ‘further-statements of - account,-
lt is” mutually agn:cd that:

“In the event thnt any, portlon or ail of n[d pmperty shall be taken
under the right of 'y shall have
the right: to commence, prosecute in’ Its own nume, appear in or defend any ac-
tion o;froceedln g4, or to make any in with
such taking and, I it 40 “elects, to requlre that nll or any portion of the money’s
payable as com pensation far such ‘taking, which are In excess of the amount re.
quired to pay-all reasonable costs, expenses -and attorney's fees necessarily patd
or [ncurred’ by the grantor in such proceedings, shall be pald to the deneficiary
and ‘applied by it° first upon-any: rcasonable costs and expenses’ and attorney's
fecs necessarlly paid or incurred by the b y In such p and the
bnlnnce ‘applled upon the’ indebtedness secured herehy' And "the grantor lgrec:
t Its own- expense, to - take such actions and exccute such instruments as

other charges due lnd‘rnynble with. respect, to sald property within’ each
In¢ twelve months,. an

ayable with reapect . to. sald’ })roperty within each.succeeding .three.years ‘while

s trust deed remains in effect, as estimated and directed. by the 'beneficlary,

- sums: to: be credited to the principal of the loan until requlred for the

levenl urposes thereof .and shall thereupon. be charged to the principal of the.
p'rpo h . hall be’ held by

opuon of . the beneficlary, . the sums. 80 .pald -
-.a8 A. reserve .account, without inte:
| X thcr chnrgea when t

bt grantc to ‘pay. any "and n nts
es levied or ancs-ed against ; said . property. al pnrt. thereof, before
the same, begin.to bear interest .and.also. to premlums on.. all ; Insurance
ticies upon uld property. such payments are to be made through the bene
fo as . aforesald, - The' grantor hereby authotizes the beneficiary to pay
call .taxes, useumenu .and..other charges levied or.

nd . other

also one-thlrty-alxth (1/38th) of the' Insurance. premiums

hall
Yy in g suc P promptly upon the beneﬂdlry'l
rcquest. :

19, “At-any. llmc md trom tlme to time upon written request of the bepe..
ﬂclary. payment of ita fees and presentation of this deed and the note for- en.
dorsement - (In ‘case of full recon - for ). h aftecting the
Mability of ‘any person for the payment of lhe indebtedness, the trustee may (a)
consent-to the making of any map ordﬂat of said pmpertv (b) joln In mﬂn .
any-‘easement: or creating.and restriction’ thereon, (¢) -jeci u:{ subordination
or other agreement affecting this deed or the llen or chuge herco {(d) reconvey,

without warranty, all or an; The grantee | in reconvey-
ance may be:d yérlbed as {he egall; ‘11! .’ .

the recitals therein of any matters or facts shall be conclusive proof of t|

h umess lhercor Tniéosssreut r - any égl 66—!«- n s pan.nph

Aa addniannl security, grantor hcreby assigns to beneficlary durlng the

property- In ‘the.amounts’as.shown by .the statements

Ki f lumllhed
by. t.he collector

re!

uch. tazes,: assessments. or-other charges, and.to pay
ln the 8 shown .on., thu atatements - submlued hy
he lmurance carriers or thelr representatives, and fo ‘charge sald sums to the
%lndpu ;0! the loan“or to -withdr

for. that . purpose.. - ,Th
in g 2 5 : mpomlble’.
ance .written. or.for; any -loss - or damage: growin
or f.ht.i ben:lﬂcllry h:rsb ¢ AU horl:ed
Wi

grantor. agrees
y..lnsur-

- su
~'eompnt.lng the -
2. full or upon:sal

aw the sums which may be .required from -

as the

cont {. these ‘trusts atl rents, issues, royalties and profits of -the
perty l"ectzd by this deed and aof any personal property. located thetcon '(.ﬁ:tll
grantor shajl: default in-the p of ! hereby or in
the performance of any. agresment hereunder. grantor shall have the rif
lect all such rents, Inuel. royalties and profits earned prior to default as they
become due.and.payable: Upon -eny default by the grantor hereunder, the bene.
ficiary. may, at:any. time: without notice, either in. person, by agent or by a re-
ceiver to.be;appointed:by...a court, and without regard to the.sdequacy of any
-for.;th ~lndebudness hereby secured, enter.upon.and take poueulomo!
roperty, O art.thereof, in its own .name sue for or .otherwise ¢ollect
e nues,nnd pmﬂu, mcludlng those past .due.
s costs- and ‘expenses of -o]
s fees,. upon :any Indebte
el ay deurmlne .

and -unpaid,’. and :a;
serntlon and’ collectlon, Including mgg};’

ablé al;to'l-rl secured heredby, and In luch order




e
ldu or Pcnu N
the-application or. rel r, u"S

fault . or: notice ol dahnlt hereund
such :notice.

e m hall b ufy beneflcl 'lnlvrmnz.ol any " sells pnmnnl to the po' pruvld
me abou ducrlbed pmperty and. fornlsl ~bn u:hry trustec: ahall | lfp ti the proceeds of the trustee’s sule as follows:
su ed lt ‘with such . the sale Including the compensation of the trusice,
ogcflurny be tequlred of a.new loan lppumt md -qux ply benendnry ;«reuonnblc charge by the attorney. (2) To the. odligation - secured by :
auﬂiee arge. . . trust § To - all . persons having recorded liens subsequent’ .
: lnbcreau of the trustec, in the trust ‘deed. as their intereats appear
¢ ‘and upon . defauit. by,ﬁle' ~order of:théir priority. : (4): The surplus, it , “to” thé grantor of the trust
ar “hmb or in per(orma:ce of my deed. or his - nuccessm- in Interest entitled such surplus. =

eIt .all | ‘
mediately due and pnyahle by deuvery to’the trustee f wﬂtben nouce ol de!ault 2.0 10, For nny reason pcrmueed by law. the bendlc(nry may from time m
and clection to sell the trust property, which notice trustee shall e to b -time y tnuue nlmed herein, or to’ any
duly filed for record. Upon dellvery of uld notice ot denmlt. and elec‘uon to ldl. : tmsue inted b d U appointment and without con-
'.he beneﬂdu'y shall deposit with the teo: this deed .and ali promissory. - veyance to the successor trustee, the hmer ahall be mbed ‘with all ml? powers

~and documents . evidencing - expenditures lecurcd hereby, vhereupon ths and duties conferred npon any trustee herein named or appointed hereun

tnuweo shall fix '.he Mmo and plnce ot ule and. give notice th en such appointment and substitution shall be made by written instrument execut.ed
required: by law. . . . B ‘by thu beneficlary, containing reference to this trust deed and.its place of
3 "y .. record, which, when recorded In the office of the county clerk or recnrder of the
7. After’ delault and’ nny time prlor to ifive dua belom the d eounty or countles in which the propertv h llmsud shall be conclusive proof of
by “{he . Trustee - for -the - Trustee's. sale, .the. grantor.or. other . person

m he

rivileged --may - pay ..the entire amount t. then. due under. this . trust deed m!3 ' proper» entof 1
gh lilgm,lona secured . thereb; (lncludlng ‘costs and expenses actually incurred 1. " Trustec accepts this trust when this deed, duly executed and acknow.
ln cn!orclng ﬁe obligation and- trustes's - and . attorney's .foes ledged {s made a public record, as rmvlded by 1aw, The trustee Is not obligated

other.than auch, portlon of the. ptlnclpul a8 . Would to notify any party hereto of pending sale under any other deed of trust or of
m 'h h ‘] h d n u"(] Ml “ [ t il b ¢ i 0 L(Ql] or oot tdng In Whih the 5rantor, bcne?y cry ot rale shell be o
. J‘; 9;3 , 5 au i pmly s mr}x aellon ot nroéééJlnﬂ li b l‘dllﬁ h! h lm
the: r:éorﬁ::f: u::? ‘.’.’:’3"&;& of default an giv!n ce of sale, {hg H i° “This dced applles to, Inures to the benefit ol and blnds all parties
trustee shall sell said propert: -z the time and place ﬂxed by hlm ln sald notice 1herew. their. hel ecutors, zuccessors and
of sale, either. au a whole or arate parcels, and.in such order as he ma assigns, The t.erm “beneficiary” shall mean the holder and o'ner. including
e, a¢ publ uc auctionito glghest bidder for cash, in:lawful money .ol "the ~ -pledgee, of the note secured herghy, whether or not named as 2 bcneﬂdury
tes,: :b e, at uxe tlme of. sale. Trustes may tpone sale of all or erein. In construlng this deed and whenever the context so requires, the mna- 7

pone
y by publlc ;nnnuneement at ul:loéh time and.placs of  culine gender includex the feminine and/or neuter, and the singular number’ io-
theru! mny pon.ponc O.he n.le by p uc ln- uudes the plural

d year first above written.

F, PAGANONI .
A *x@» Ahg..(SEAL

olcn'y' Public for Oreqon
Y- commission expires'

I ceriify that the withm instrument

~was teceived. for record on the. 21st

= ‘Aug. .19:90.°

ooat3s22. oclocka.M., and recorded. ;>

T .iq O] RlcORDlNGo— on; page:; 16797

I.ABBL lN COUN-
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‘J' SLEGOALKE
o H J ‘ ’;" Oy
"KLAMATH FiRsT FEDERAL SAV ‘NGS’
.7+ AND-LOAN. ASSOCIATION
540: Main- Street s

YO '»,’|

QUHST ‘I-'OB PUI.L BECONVEYANCE

TO Wl‘ iam: Slsemore. )

'rhe underslgnsd is the legal owmer and holder: of all Xndabledness ecure by the ioregoinq trust deed. All sums secured by said trus? deed
cusﬂed. You hereby are directed, on” pcymenl 1o you of any sums owing to you under the terms of said trust deed or

of indebted d by ‘said ‘trust deed {which are delivered to you herewith together with said - -
; d by the terms of scxid trust dsed 1h9 estcxte Dow held hy You under the




