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. THIS DEED OFTRUST(“Secunty Instrument")lsmadeon i B
19 90 Thesramo"s HAROLD E cmmcmm. AND: Dommy T«

.- (“Trustee™). The beneficiary is
e s , which is organized and existing
.andwhmwaddﬂssm 1300 sw FIFTH AVENUE,
.0. RILAND, OR 97208 o (“Lender”).
Borrowoer o%(L:e}r}g’elxz thggnnclpal sﬁmg}' 7FIE'1'Y THOUSAND AND 00/100
“Dollars(U.S. s 50000.00" ). This debt is evidenced by Borrower’s note
dated the same date’ as thls Secumy Instrument (“Note"). which’ prowdes for momhly payments, with the full debt, if not
paid earlier, due and payableon . SEP_['EMBER 01 r 2020 Goresr . This Security Instrument
secures to.Lender: (a).the repayment of:the debt evidenced by the Note, .thh mterest and all renewals, extensions and
modifications; (b) the - payment of all other sums, with i interest; advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note.For: thls purpose, Borrower mevocably grants and convcys to Trustec, in trust, with powcr of sale, the following

descnbedproperty located r : e f Coumy, Oregon.

v . whxch has the address of #

Oregon o '»976[(2)%,““] ‘

TOGETHER WITH all the impmvmﬁs' now or hereafter erected on the property, and all easements, rights,

"“appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covcred by this Security Instrument. All of the
foregomg is referred toin this Security Instrument as the "Propcrty SRR

BORROWER COVENANTS that Bon-owervxs lawfully s scl ‘ f the estate hereby conveyed and has the right to grant

and convey the Property and that the Pro Tty is unencumbered except for cncumbranccs of record. Borrower warrants
and will defend generally the tltle to thc Pr ;
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ayment.of Principal and Inte epayme C rrower ‘shall promptly.pay. w.
“the principal of an n thedebt e .d by the Note'and any prepa; nd late charges due under theN
2772, Funds for Taxes and Insuran -applica or toa written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under;t ot he Note ispaid in full, 2 sum ("*Funds™) equal to.. -
. onestwel ! ents:whichima 31 pnority;gvemhisrsecurity Instrument; (b) yearly
4 : ' ) early: hazard:insurance premiums; and (d) yearly
-ms." Lender may estimate the Funds due on the

£ ire insured Or guaranteed by a'federal or

{ 7 n): Lender shall apply the Funds to pay the escrow items.

- Lender;may;not charge:for holding‘and app ying:the Funds; analy the account or verifying the escrow items, unless
" Lender pays:Borrower.interest on-th Funds and; applicable:law permits Lender to make such a charge.

S e I RN Borrower and
*‘Lender may agree in ‘writing that interest shall be paid’on’ ihe Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
“shall give to Bortower, without charge; anh annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. : S
If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender. .
Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
“than immediately prior to the sale of the Property or its acquisition:by Lender: any Funds held by Lender at the time of
"~ applicationasa credit against the sums secured by this Security. Instrument.. . "
' 3. Application of Payments. . Unless applicable law provides otherwise, all payments received by Lender under
_--paragraphs 1 and 2 shall be‘applied: first, to late charges due under the Note; sécond, to prepayment charges due under the
*"Note: third, to amounts payable under p graph 2; fourth, to interest due; and last, to principal due. '

i -4, Charges; Liens. = Borrower shall pay all taxes, ‘assessments, charges, fines and impositions attributable to the
Property which may attain priority over. this-Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall ~

pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts

to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. o B R
- Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien- by, of defends‘against enforcement 6f the lien in; legal proceedings which in:the Lender’s opiniomn operate to
prevent'thé enforcement of the lien-of forfeiture of any-part-of the Property;-or. (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
“.the Property is subject to a lien which may attain priority over this Seécurity Instrument, Lender may give Borrower a
. notice identifying the lien: Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
- of the giving of notice. JERCTEEI D LSSt & W e ‘ SR
wir-vrope Do Hazard Insurance. ; Borrower,shall keep the improvements now existing or hereafter erected on the Property
.insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
- requires_insurance. ‘This: insurance shail be maintained, in, the amounts and for the periods that Lender requires. The
 insurance carrier providing the insurance hosen ywer subject to Lender’s approval which shall not be
“unreasonably withheld. © 0 L AN i
All insurance policies and rencwa " accepts ‘Lender and shall include a standard mortgage clause.

“Lendet shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender

all receipts of paid premiums and renéwal notices, In the event of loss, Borrower shall give prompt notice to the insurance
~carrier and Lender. Lender may miake proof of loss if not made promiptly by Borrower. C :

- Unless Lender and Borrower otherwise agreé iff writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is-economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or;Lender’s security .would be lessened, the insurance proceeds shall be

_applied to the sums secured by this Security:Instrument, whether or not-then due, with any excess paid to Borrower. If
' Borrower abandons the Property, or.does not wer within 30 days a notice from Lender that thé insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrumen whether or not then due. The 30-day period will begin
when the notice is given.” . Sl ik . Y
Unless Lender and Borrower otherwise agree in writing;:any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1.and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’ right {0 any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extént of the sums secured by this Security
Instrument immediately prior to the acquisition. . I :

©'6. Preservation and Maintenance of Property; Leaseholds, -~ Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate- or commit waste. 1f this Security Instrument is on 2 leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in'writing. R
L7771, Protection of ‘Lénder's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenanits and agreements contained in this Security Instrument; or there is a legal proceeding that may significantly affect
Lender s rights in' the Property (such’ , proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), tlien Lender may do'and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any stims secured by a lien which has priority over this Security
‘Instrument; appearing in‘court; paying reasonable attorneys’ fees and entering on the Property to make repairs. Although-.
Lender,may take action under this paragraph 7, Lender does not havetodoso. - ° . . bE W

.3 ‘Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this™
Security Instrument. Unless Borrower and Lender agircc to other terms of payment; these amounts shall bear interest from
a

the date-of disbursement at the Note rate and shall be payable,” with' interest, ’upon notice from Lender to Borrower
requesting payment. S T R :




8. lnspection. Lender. or.its age i
. shall glve Borrower notice at the time of or priortoan: tnspectlon specifying reasonable 'ause for thei mspectron ; 2
P Condemnation. -The proceeds of any award or claim for damages, direct or consequential, in connectron ‘with
any condemnatron orother taking of any’ part of the operty,” or for conve ance in- heu of condemnatlon, are hereby ‘?
assrgned and shall be paid to Lender. . . ) ' :
In the event of a total taking of the Property, the proceed hall be apphed to the sums secured by thls Security
Instrument; whether or not thén due, with’ any éxcess' paid fo Borrower:In the event of 4 partial taking of the Property,
- unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by’
the amount of theproceeds multipliediby ‘the: following fraction: (a) the total amount of the sums secured immediately”
‘before the taking, dmded by .(b) the fair market value of the Property 1mmedtately before the taking. Any balance shall be
paid to Borrower. . :; - :
' I the Property is abandoned by Borrower, or rf after notrce by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, atits optlon, elther to restoratron or repair of the Property or
to the suins sécured by this Security Instrument, whether or not'then due. -

Unless Lender and Borrower otherwise agree in wntmg, any apphcatron of proceeds to principal shall not extend or

- postpone the due date of the monthly payments referred toin paragraphs 1'and 2 or change the amount of such payments:

' 10:" Borrower Not' ‘Released; Forbearance ‘By Lender Not a’ “Waiver; * Extension ‘of the time for payment or
modrﬁcatton of amortization-of the sums secured by this Security" Instrument granted by Lender to any successor in

. interest of Borrower shall not operate to release the llabthty of ngmal Borrower or Borrower's successors in interest.
Lender‘shall not:be reqiired!to ‘¢ommence’ proceedmgs ag: Iy siccessor in interest or refuse to extend time for
payment'or otherwise modify amortization ‘of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

‘11, 'Siiccessors and-Assigns Bound; Joint and Several Lrability, Co-srgners The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17: Borrower's covenarits and agreements ‘shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)is co-signing this Secunty Instrument only to mortgage, grant and convey
that Borrower § iriterest'in the' Property under the térms of this Sectifity Instrument; (b) is not personatly obligated to pay
the sums secured by this Secunty Instrument; and (c) agrees that Lender and any other Borrower may agree o extend,
rnodnfy, forbear or.make any ; accommodatton ith regard.to the erms of’ thrs Secunty Instrument or the Note without

: Jloar  this: L : sub_]ect toalaw whrch sets maximum loan
'charges, is mterpr ed so that the: interest or. other loan charges collccted or to be collected in
Sitection with il

‘ L tted llmtts, then; (a) any.such’ loan charge shall be reduced by the amount
necessary “to'reduce the charge to ] it and (b) any' al eady ‘collected from Borrower which exceeded
: permttted limits ‘will 'be refunded Borrow Lender may choose to 'make this refund by reducing the principal owed
underthe Note or by makmg adirect’y paym ntito Borrower. If arefii d reduces prmcrpal the reductron will be treated asa
partral Prepayment without any prepayment ‘charge under thé Not .
~13." Legislation: AffectingLendeér’s Rights:' * " If ‘enactment- ‘of exprranon of apphcable laws has the effect of
- rendering any. provision of the Note or this Security: Instrument unenforceable according to its terms, Lender; at its option,
* may require:immediate paymentin; tfull of: all 'sums secured:by: thisSecurity :Instrument and may invoke any remedies
permitted by paragraph 19 If: Lender exercrses this optron, Lender shall take he steps spectﬁed in the second paragraph of
paragraph 17. : : 2
14, Notlces. : Any notice to Borrower provxded for in this Securlty Instrument shall be given by dchvcrmg itor by
mmlmg it by first. class mail ‘unless.applicable law requires-us ‘of.another method. The notice shall be directed to the
Property Address, or. any other address-Borrower designates. by.notice to:Lender.-Any notice to Lender shali be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provrded for.in this Secunty Instrument shall be deemed to have been g:ven to Borrower or Lender when given as provxded
in this paragraph
15 overnmg ‘Law; Severability. ., This Secunty Instrumcnt shall be governed by federal law and the law of the
n or clause of- thts Securtty Instrument or the

.the Note and of this Security Instrument.
- If all or any part of the Property or any

Onse t,.L_c Y, SOptlon requu'e immediate payment in full of all sums
is option shall;not be xercrsed by Lender if exercise is prohibited by

give Borr |
the notrce S dellvered or matled wrthtn whrch Borrou. er must pay all sums secured by
fails ti

ent),before sale of th Property pursuant to any power of sale contained in this

a judgment enforcing thi nty. Instrunient. Those conditions are that Borrower:
¢ be dl.e under this S curity. Instrument and the Note had no acceleratlon

; (c) pays all expenses incurred in enforcing this

_and (d), takes such action as Lender may

anged Upon relnstatemcnt by
flective as if no, acceleratron had




e non-existence of a det‘ault or any other
t‘ore the date specified in the notlce, Lender

‘Lender invokes’ the power of e,‘,Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and nde ’s‘electmn to cause the Praperty to be sold and shall cause such notice to be
recorded in each county in. which any. part of the Property is located. Lender or Trustee shall give notice of sale in the
.manner prescribed by applicable law .fo. Borrower and to other persons prescribed by applicable law. After the time
requlred by. npplicable law, Trustee, mthout demand on Borrower, shall sell the Property at public auction to the highest
‘bidder at the time and place and under the terms dosignated in the notice of sale in one or more parcels and in any order
Trustee determines, Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale, Lender or its designee may purchase the Property at any sale.

o T to the purchaser Trustee's deed conveymg the Property without any covenant or warranty,

.20, Lender in Possession. Upon acceleranon unde paragraph 19 or abandonment of the Property, Lender (in

n, by, agent or. by Judlctally appointed. receiver).shall be entitled to enter upon, take possession of and manage the

rty and to collect the rents of the;Property. mcludmg those. past.due. Any rents collected by Lender or the receiver
shall be applled first to payment .of the:costs of: management ‘of: the Property. and collection of rents, including, but not
. hmrted to, receiver’s fees, premlums on receiver’s bonds and reasonable attomeys fees, and then to the sums secured by

;21 Reconveyance. Upon payment of all sums secured by thls Secunty lnstrument Lender shall request Trustee to
reconvey the Property and shall surrender this Security.Instrument:and all notes evidencing debt secured by this Security
‘Instrument to Trustee. Trustee shall reconvey the Property without warranty and wnhout charge to the person or persons
legally cnt!tled to 't. Such person or persons shall pay anyr. ¢ .

n i move “Trustée'and’ appoint a successor trustee to any
ccessor trustee shall succeed to all the tltle,

 the covenants and agreements of each such rider shall be incorporated into and shall amend and
; ¢ ¢ nstrument as if the nder(s) were a part of this Secunty

[:[ 2—4 Famtly erer B

pald in' ‘full. You are hereby directed to cancel said note or,-
d to reconvey, without warranty, all the estate now.held byk
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