For value rneeived by the Mortgagor frorn th Mon am the 'Mongagor has bargalned and sold nnd does hereby grant bargaln sell and convev unto tha

_'hereinafter

rcel ofsland locatvd

Wi/
10: East f‘rthewWillamette Meridi‘

KRY] Oounty,Oregpr_\,mwrt.

\1ine of the Wl/2 NE1/4 -of: Section 8,, ownship 39
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\G’o’a stothe’ pointL
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from which‘point the East 1/16
32" West 1062.16 feet;
h’8v0 degrees 12' 54", -

together with the tenemants hereditaments and appumnanees now or hereafter thereunto belonging or in anywise appertaining; also all such apparatus, equrp-

and ﬁxtures now or hereafter situ

LRERET Y m\m B R O A ORI A N DYIFE ] pUS

sard premlses as are e\ger fumrshed by landlords ln lemng unfurmshed burldmgs sumrlar to the one situated on the

real property erelnabove de nb_ed,n Iu ngkbutv et excluswely, all fixtures and personnl propertv used or mtended for use. for plumbmg,hmtmg, heating,
" . cooking, eoolmg, \genulming or. irﬂgating, hnoleum andotherﬂpor cq:enngs anached to ﬂoors, ‘and shelving, eounters and other store, ofﬁce end trade fixtures;
slso the rents ‘fssuas and proﬁu urlslng from or in oonnectlon {v\l\ﬂr .t\lfe sard raal and personal prcpeny or my pan thereof

TO Have and To H0|d the same unto the Momagee Rs suwesors and assxgns farever. .

And the Mortgamr does herebv covenant to nnd‘wmﬂthé\MTor’tia&em

that he is awfully serzed in fee srmple of the sald real prcperty that he is the

absolute owner of the sard personal propertv, and that he will warrant and forever defand the same agamst the lawful clarms md demmds of all persons whom-
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... This conveyance. is. intended 8s-a.mortgage.to.
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Xs ‘and. agreements herei

Michael David Tyrholm

* 'nd perf d, and to ®.the payn ‘of-a‘eeminpr
ORI OES s

August 22,

dated.

\M'uch itnot woner pald shall be. due and pav-'-' on.

,(,)

The Mortgagor does hereby covenant and agree to and with the
Mortg its and assi .

1. That he will pay, when due, the indebtedness hereby secured,
with lnteresx as prescribed by said note, and all taxes, liens and utility
charges upon said premises or for services fumished thereto.

2 iTh t he will not commit or permit strip or waste of the said
premises 'or anv part thereof; that he will keep the resl and personal
propert, b Jescribed in.good order.and repair-and In tenant
able cof dmon. that he will promptly comply with sny. end all ‘munici-
pol endig { rules and regulati with reference. thereto; that
if any rt‘ the said propertv be damqed or destroyed by any cause, he
will immeduatew reconstruct or repair the same so that, when completed,
it shall be worth not less than the value thereof at the time of such loss
or damqn, provided, that if such loss or damage shall be. caused by 8

-hazard asaimt which insurance is “carried, the obllgatlon of the Mongngoru

to’ repﬁraor reconstruct shall not arita unless the Monaagaa shall consent

to: tha mplication o'f i ds to the. expen of such recons-

3 ;That he will, at his own cost md ‘expense keep_the building or
bu:idmgsmow or: hereafte upon: iard pmm;ses, together with ‘all pe al
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"property covered by the Ilen hereof, insured against loss by fire and agamst'

loss by such other hazards as the Mortgagee may from time to time require,

-in.one or more insurance companies satisfactory to or designated by the

Mongagee in an_aggregate amount not less than the amount of the indebt-

_ednass hereby secureéd  (unless the full insurable value of such building or
buildmgs is less than the amount hereby secured n which event the
4 Mortgagor shall msure to the amount of the full insurable valye); that all

polrcres of i upon said p rncludmg pohcres in excess of the

: amount herernabove menuoned and po|lc|es agamst other hazards than

thosa nqulred shall contnln such provisions as the Mortgagee shall require

! and hall provide, in luch form os the Mortgagee may prescribe, that loss
shallg be paynble to (ho Mon« gagee: that all such’ policies and receipts

showing fu l“paymcn( of premiums therafor shall be d livered to and re-
tnlned by‘ he Mertgagee during the exrstence of thns mortgage; that at
least 6 days prror to ghe expnrauon of any policy or. pohaes he will deliver

: fo. the. Mongagee ‘satisfactory ‘renewals thereof together with premium

meelpts ln full hat lf any pollcy or policues shall: |mpose any condition

‘uponethe llabrlltv of the msurer or shall comann myi"average clause”

other prov-s on by which the insurer may be Irdale for less than the full

] am _nt of the loss sustalned he will, as often as the Mortgagee may re-

rd, | provrde the Mortgagee wnh all such evrdenoe as it may request

aming the pe. fc of such dition or the exrstena of any facts
the\value of the propenv msured and, rf it shall appear to the Mortgagee
e - ré
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oy < ith’ @nd such further sums as the Maort
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- surance péhc:es Upon “ihe “sad prermses () i apphed % the payment S S e curred-f0F Extensions of abstracts'or titlé searcties or
" "the indebtedness hereby . secured or to be used for:the- repair. or reca o connection therewith, whether or not final |udgmenx or decree
: p V. p FMrve 4<thereln be:enitéred;and all ‘suct 2 i hat in any such
- of-the proper‘, q d or- desuoyed PRI thoGt Feaard 1o
= ’ " the, condmon of the propeny or the adequacy of the security for this in-
4., That he wilt execute or pfocure such further assurance of his title " debtedness hereby. s secumd and.without notice to_theMortgagot or any one
to the said property as may be requested by t ; ssession and care, of all szsid mortgaged
o . op d col receive any, s and profits
5. That in case the Mortgagor shall fail, neglect o refuse to do or i sen or accrued or which mMay arise or accrue
perform any of the acts or things herein required to be done or performed, dun|ngdthe pendincv of such fsu: that any 2":"‘ :o I’chel\l? shall be
the Mortgagee may, at its option, but without any obligation on its part 1o applied:toward the payment of the debt secu ereby, after first paviry
s0 do, and without waiver of such defauit, procure any insurance, therefrom _the "charges and expenses of such receivership; but until’a
. p Vi pay any _breach or default by the Mortgagor in one or more of his covenants or
taxes or liens or utility charges, make any repairs, or do any other of the agreements - herein ' contained, he may remain in “possession‘of the
. things required, and any expenses so incurred and any sums so paid shall mortgaged property and retain all_rents actually paid to and received by
. bear interest at the rate per annum specuf‘ed in the note and shall be h|m pnor © such default. .
* gacuted hereby > | et} ard 2t Lon Bine brg 5t A R T e S SRR S
. . 10. The word"’Mortgagar”, and the language of this instrument
371 o16n Jhathe will.not, without the prior written consent of Mortgagee, 113 shall éhere there is more.than one, mortgagor, be construed as plural and
transfer his i in said premises or any part thereof, whether or not . be bindiri ';‘.l!al llomlh" and’ sever:lgdupor; al'l‘ mortgagors a:nd thel ‘word “Mort-
the transferes assumes or agrees to the,indebtegdness. heroby. secured. . '3  gagee?’ s ply. to any er of this mortgage. Masculine pronouns
9 pay Y, ?ec B mclude ‘ferninine and ‘neuter; ‘Ali of the covenants of‘the Mortgagor shall
«s be, binding Gpén:his:heirs; executors, administrators, successors and assigns
and ‘inure to the. benefit of the successors; and eassigns of the Mortgagee.
In ‘the event of any “transfer of the property herein’ described or any part

unreasonably withhold its consent. As a condition of its consent to any

" thereof or any. interest therein, whether voluntary or involuntary or by~ =

transfer Mortgagee - may,; ln its’ discretion;: lmpose a ‘sdrvice ¢harge’ noti ir operation:of:)aw, the’ Mortgagee may, without, notice: to.the Mortgagor 2™

) Rring .one; else, once,or often, extend the time of pavment or grant
note and may cmasg "h i an.the indebted e [ indebtednes hereby ‘secured for any term, exécute releases®
“ BT A “ . R or pan.ua ases . from the dién of this mortgage or in any bther respect.
: ‘modify, the' ‘terms’ hiereof: without thereby, affecting the personal primary
A =0 ,|’lab1|ltv sof , the Mortgagor._ for, the. payment-of - the, mdebtednes hereby
not patd;wnhin fifteendays fr?fn thé daté ’t'h:e ‘payraent isdue, Mongagof * - ‘i:ured No condnt;o’ﬁ‘of is mortgage shall’ be deefned waived unless
agrees 10 pay. to. Mor}gagee -a1¢late ‘charge” ‘of four cents: {a¢) l!or ‘each:” ,g., the‘same “be’ expressiy” ‘Waived (in writing by -the -Mortgagee. Whenever
dolfar so overdue. : “any notice, demand, or; requestcis required: by; the terms hereof or by
any law .now in existence or hereafter enacted, such notice, demand
of request shall be sufficient if personally served on one or more of the:
persons who shall -at the time hold record title to the property herein .
described or ‘if enclosed in a postpaid envelope addressed to one or more.
of such persons or to the Mortgagor at the last address actually fumished
to the Mortgagee or at the mortgaged premises and deposited in any post
oﬂ»ce station or Ietter box.

8. That, if any default be made (i) in the payment of the pnncmal
or interest of the indebtedness hereby secured (ii) in the performance of
any of the covenants or agreements of- this mortgage {iii) or in payment

:'or performance of any covenants of any other mortgage or trust deed on
the property described herein, the Mortgagee may, at its option, without
notice, declare the entire sum secured by this mortgage due and payable

-and foreclose this mortgage.
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TATE OF OREGON,
. County of Klamath’

§S.

~Flled for n:cord at request of:

Mountain Title co.
1 on aus‘;__d__ day of ___Aug. A.D, 19 20__
“at.. . 8:50 __ oclock —_AM. and duly recorded
nVol...M30 of Mortgages Page J.ﬁBZ.L__
Evelyn Biehn County Clerk -




