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- endorsement. (in case of dull r or. . W
the 'liability . ol-any. person: lof the. paymcnt -ol| thej lndebtedneu, uume may %0 trust ‘or of ‘any ‘action of:

, 1990, between

’JOHN"R:WHITE ‘and CATHERINESA'

a5 Grantor <

i WHITE, husband and wife'-»‘. e
MOUNTAINMTITLE»COHPANY OF KLAMATH COUNTY g

I
s vt 20 i

s, '-x*-,(\(- JN

ettt inrre pined 4
(e , as_Trustee, and
E Loty Tl

“4y .rwmmREDMONDf‘ ‘MOORE and BETTY J . MOORE,’

as Benehctary, :

\{',‘Ji‘;.‘” VTt
¢ (Grantor-irr

inosa serKlamathes s _Coutty,

fruchigng

WITNESSE 'H:,
ny grants, bargams, sells and conveys to ttustee m'
TOregon, descnbed as

£ LAMATH FALLS FOREST ESTATES HIGHWAY 66" UNIT, PLAT NO+:
Lo the official plat thereof ‘onl file in ’the“bffice of t:he County *

Tax Account No:

S lepptars s

3811 00900 osooo'
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" THIS TRUST DEED IS AN ALL-INCLUSIVE.TRUST DEED ‘AND 1S BEING/ REOCRDEO" SECOND

gaistal [N At

AND JUNIOR TO A FIRST MORTGAGE IN PAVOR OF: ADMINISTRATOR OF. THE SMALL BUSINESS
ADMINISTRATION, AN AGENCY OF THE GOVERNMENT OF THE UNITED STATES OF AMERICA

togethet ‘with all and singular the t

s 'and appurtenarices and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, usues and proms thereot and all fixtures now or herealter attached to or used in connec-
tion with said real estate,

¢SS POR. THE ' PURPOSE 'OF* SECURING PERFORMANCE"OI each\ngreement of grantor herein contained and payment of the

siém* of . TWENTY . SIX. THOUSAND - SEVEN . HUNDRED
(

Bt o7

s, with \i‘e‘r‘;sthihe'r‘éan'h brd:hé to fh;e”ter'ms‘ bl a prbnixssoiy’

, payable to b‘eneh’cla'ry é‘r ‘oriier 'u’nd‘ha'de"by ’dram‘or, ‘the’ tinal pnymene of pn’ncipnl and mferest hereol 1[

not sooriet” paid, ‘to’ b die* and phyable DEX: LErms:.

V9.5

The date of maturity of the debt secured by this mstrument is the dm, stated above, on which the tinal mstallment ol sazd note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without hrat having obtained the written consent or approval of the beneficiary,

then, at the beneliciary's option, all obligations secured by, thls instr

herem, shall become immediately due and payable, '
Ui

To profect the.security of this trust deed, grantor agree
To protect,+preserve and mamtmn said property in good fiti

nt,..irrespective of the maturity dates expressed therein, or

and, !epmr‘mo

ny Waite of uld pmpert

hereon,‘ e

.an; or creating any restriction thereon; (c) join in. any
subordmalian or other agreement aflecting this deed or the lien or charge
thereol;~ (d) recom'e)' “withoif - wnrranly. “all or any part” ol the property.” The

not lo commit or
2, eitpre, promptly . and in” “good “and ;. k
pr whichmay be constructed, damaged or
;!d pay when'due all costs incurred therelof,5i11¢%

an, may be described as the '‘person or persons
Iegally enmled thenta " and the recitals therein of any matters or lacts shall
be. conclusive . proot of the. truthfulness thereol. Trustee's fees for any ol ‘the

= with - all tnws, ordmancel.nuﬂulnhonl. “Covenarits, condi-: i.3ervices. menhoned in this paragraph shall be not less than $5.

tions ‘and re:lnclMs alfechng sanl property; il the beneliciar

30’ requests, (o
join in pursuant to the

nilorm Commer-

.cial Code as the benehcury Imay require and to-pay:for hlmg same in the -

proper. public>ollice or oilices,ras well as the cost ol all lien searches made
by'*hlm‘,pllk'}’ or., ..a ‘qonc:u as may be deemed desirable by: the
benehcufy:l S o
g pIOV -c,f;nfmuou:ly mnmlnin insurance on the buildings -
na:’n ':uu:ﬂuh "E ’bnhhe uuf premises. against loss or damage by lire
and auch.other. hazdr ae t, ici ti e .require, in
an umoun! not: Jess* ﬂmn\t fuﬂ 1ﬁ faﬁie"i?alﬁa written' in
fer*to: th mth loss : payable, to™ -the latter;. all»

POIIC".'S ol insurance shal! be dellvend to the beneliciary as soon asiinsured,

f the grantor -shall fail- .or.any reason lo procure any such msumnce and_t
dehver said poln:m to: th beneficiary. at" “least lifteen days prior._to the expira-
tion of _any policy ol insurance now, or’ herealter placed on “said buildings,

“the  beAeliclary ‘may " procure the'.sdme’:at grantor's expense. The! amount:

collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may, determine, or_at .option ol beneliciary the entire amount 3o collected, or
any, part’thereol, ‘may be ‘released ‘to_grantor. Such application or release shall
not ‘cure ‘or waive any default’ or notice of delault hereunder or invalidate any
act done pursuant fo such notice.

, To keep said premises Iree from construction liens and to pay all
taxes, assessments, and other chnrde: that may be levied or_ assessed upon or
against said “property’'before’ anr part ‘ol “such'“taxes; usressments and other
chatges become’ past due”or delinquent and:promptly deliver receipts therefor::
to; beneliciary;; ! ould itha: grantor  fail .to, make payment .ol;any. taxes, asse
ments, insurance . premiums, liens or; other, charges  pa, '{nble by grantor, eit
by direct pdyment or by pmv:dmg benehc:nry with* Iunds * with " which:
make such “payment,  beneliciary ' may,- at "its’ option, ‘muake paymient thereol,
and. the: amount. so_paid, with: interest- at the rate:net. forth.in the note secured +:
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arisind from breach of any of fhe
covenants -hcuol. and {or- uuch paymulll. with interest, as_ aloresaid, the pro,
erty hercinbelore® desctibed,” as* well ‘as ' the *deantor, shall be' bound to -t
same extent that llux are bound lor the _payment of " the obligation herem
described, and’ all’ suc| shall be'i ‘due and ‘payable ‘with: "~
out notice, and;the nonpaymem thercol shall,” at ‘the option of:the beneliciary,:
render_all sums secured. by, thia. trust, deed: lmmedmtely due and. payable and :
constitute’a bruch of this trust deed.

6.-To pay all' costs, lees and' expenses-‘ol “this” trust ‘including ‘the “ost ™
ol title search as well as the other costs and expenses ol the trustee incurred
in connection with or m enlcrcmg Hus obllgahan and !ruslees and atrorneys
fees actu-lly incurr 3wt ¥
i -To appear. in and delend nny nchon or, - proceeding purportmg to
atlect thq sécurity | hlq or .powers of benehcmry or._trustee; and .in, any,
action or-proceeding in which' the ‘beneliciary “or “trustee ‘may appear, mcludmg
any - suit . f ¢ the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the benellcmrya or frustee’s attorney’s fees; .the
amount o} attorney’s lees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event ol an appeal lrom any juddment or
decree of the trial court, grantor lurther adrees (o pny mch s as the ap.
pellate court ahall adjuddo 1 as the y'n OF trinfec’s attor
my a lees on auch appeal,
It is mutually agreed thnt.

8. In the event that any porhon or all ol uld pmperly shall be taken
under the right of beneliciary shall have the
right, il it so elects, to require lhal all or any portion ol the monies payable
as compensation for such taking, which are in excess of the amount required
to pay -all reasonable costs, expenses and attorney’'s fees necessarily -paid or
incurred - by grantor in luch proceedmnn. shail be paid ‘to bcnelrcmr'v and
applied by it lirst upon .an ‘coats and Aanduuomcya lees,

Ventire -amount.

~Upon’ any deluult by grantor hereunder, beneliciary may at any
time wntllout notice, .either in person, by agent or by a receiver to be ap-
pointed -by a coutt, and without redard to the adequacy of any security for-
the indebtedness henby secured, enfer upon and take possession of said prop-
erty or. any part thercol, in its own name sue or otherwise collect the rents,
issues-and prolits, mcludlng lhme pnsr dm.- nnd unpmd nnd nppl)' I'hr.- same,
less coats and ‘exy attor-
ne 's lees upon any mdebltdneu srcnred hereby, and in auch order as bene-

ciary muy determine,
The entering ‘upon and taking possession ol said property, the

g:cnllectmn o}e such:rents,: issuen “and prolits,: or ‘the proceeds of hire and other

or or awards lor any taking or damage of the

s propetty, and the appllcahan or release thetreol as aloresaid, shall not cure or

waive any delault or notice ol delault hereunder or invalidate any act done
pununnt to such notice.

(RSN Upon ‘delault by grantor in pay o! any secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to :uch gment und/or performance, the beneliciary may
declare all sums d herel tely due and payable. In such an
event the beneliciary at his el may p d to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or. may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall: execute and cause to be recorded his written notice of default

ndebted:

‘and " his election to sell the said described real property to satisly the obligation

secured hereby whereupon the lruue« shall fix the-time and place ot sale, give

nuhca thereol as then requmd aw and proceed to foreclose this trust deed
in the manner provided in ORS 6. 735 to 86 798, - R

13.’Alter: the trustee: has e by adver and

sale, ‘and at ‘any_time prior. to 5 days belore-the dnle lhe trustee conducts the

sale, the.grantor or, any other person 8o privileded by ORS 86.753, may cure

the default nr deflu"l. It the delault consists of a lailure to pay, when due,

suma secured the trust deed, the delault may be cured by paying the

an “at. the time of.the cure other than such portion as would

not then be due had no delault occurred. Any other delault that is capable of

\bulnl cured, may_.bo_cured by tendering the performance required under the

llgahon or. truat deed. In ‘any case, in addition to curing the default or
delmm. the penon ellecﬁng the cure shall pay to. lhe beneliciary all costs
<actually’, d in: the of the trust deed

tog'ether with frustec’a and anorney s lees not ding the ai b

law.,

by 14. Otherwue, the sale shall be held on the date and at the time and
glnce ‘designated_in the notice of sale or the time to which said sale may
e ‘postponed "as ‘provided by’ law. The trustee may sell said property either
inione parcel or in:scparate parcels and shall sell the parcel or parcels at
auction 1o - the hmh"t bidder. for; cash, payable at the time of sale. Trustee
all deliver to the erchner its deed in lorm as required by law conveying
s0 - sold,” but without any covenant or warranty, express or im-

(hc«fr;pert
. ‘he recitals in the deed of any matters of {act shall be conclusive prool

ol the truthlulness thereol, Any person, excluding the trustee, but including
the 4mmor and beneliciary, may purchase at the sale.

hen trustee sells pursuant fo the powers provided Aerein, frusfee
shall upnl)- the s of sale to payment of (1) the ng:mﬂ o! aale, in-
cluding the compnnulkm ol the trusteo and a reasonable charge by trustee’s
attorney, (2) to the oblgalion arcured by the trual deed, (3) to all persons
having treo:d«d -liens subsequent to the inferest of the trustee in the frust
deed ‘as their interests may appear in the order ol their priotity and (4) the
:urp'lul. it any, to-the grantor or to his successor in interest entitled to such
surplus.

P . Beneficiary may-from time to time appoint a successor or succes-
sors to any trustee named herein ur to any trustee app d here-
under. U n -such appointment, without conveyance fto the successor
trustee, the: latter: shall be; vesled vmh all title, powers and- duties conferred -

hoth in‘the trial and’ uppellnle coum, neceunrlly pald oF Incurud b bme-
liclary in such the
secured hereby; - und Arantor al 7 uch: actions’;
and ‘execute auch Instruments as 1 ho necel
pemauon, romptly ‘upon beneliclary's’ nduu 5 ¢S
; any time_and from_time totime upon written re
ticlary; p-yrmnt‘ol its i fees' and "presentation ol )lhh“d d e |
ithout nllecfmﬂ

a)‘ con:sr:t):o thﬁ n:fk}m& _"5“{'!' ’mq_) or, Ap{alt‘ 9{ rl&l‘.d prope{xt‘y,& (3* ,om in :

e A

upon any | mm« hemn nam«l or .!ppom'rd Nereunder. Each such ngpumtmenl
shall e made by written instrument executed by enelocuu:
n

?\\-hkm Twhen 'recorded” in . the mortdate records of the county or counties

hich, the property. iy o hal bo lusive prool ol proper appointment
he,succossor frustee, A

- 17,. Trustee accepts_ th

‘ackiowl ledded  is made ia : public’ record: as Juonded by law, Trustee is nof

obllﬂlted to’ nouly any p:ufy, hereto of pending sale under any other decd of

groc:edmg in which’ grantor,” beneliciary or frustee

lhall bo K] par:y unleu E action or ploceedmg bmught by truitee.

trust when this (lrcd dub' executed and

*.-NOTE: The. Trusl' :Deed Act provides that ThiE Hestaes héraunder muat] heteither GAC unomqy‘.\who 1% on \daive i member. 'of i the :OregonState; Bar, o’ bank, - trust “compan

14
or savings and loon ossociation outhorized to do” business. under: the  laws of Oregon: or. the: United States, a-title insurance company authorized 1o insure title to seal

property of this slalc, its. subsidiaries, affiliates, agents or bronchu. the Umled States of any cgency thereof or on escrow. agent licensed under ORS 495,505 to 696.585.
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'REDMOND J. MOORE and BETTY
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