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‘Mountain Title

Suiiivan' & iNédebne@M.' Sullivan,:

"Jfgf""“{ hz;tevocablyérants,- I s, sells and. conveys fo trustee in, trust, with power.of sale, the propérty

County,” Oredon, described. as

fogether with all ‘and singular. the tenements, heredit 1ments ‘and- appurtenances ‘and. all other, rights thereunto belonging or in anywiso
nowor-herealtor appeitaining, and the rorits, issués and profita’ thereot and: “all lixtures now or horealler attached to or used in connec-
tion with said realcstate;., ; O . LU e e s .

F

ot L " - .
Jagreement of grantor herein contained and payment of th

E . NO/IOB*C'**#*** PR R £ T
sum o i g . i . . . i
"**********************************‘*********S L S N .
8 G RGN T ) o ey 2 S 5. v sinisDollars; with interest ' théreon according to the terms of a promissory
noto olvcvog; date hcrawqt{x,—paynble to beneliciary ortorder,mxd mado by grantor, the .tinal payment of principal and interest hereol, it
y/ not, sooner-paid, 1o bo due and - payable .. 3S per-,itgrms,.of Jqote e C : ‘

.0 The date .ol maturity of the debt secured by this instsument isithe date, stated above, on which the tinal instaliment of said note
beconies due and payable, In the event the within, described propert ; any, partthercof, ¢r any interest therein is sold, agreed to be
sold, “conveyed, kassu_gned,, or qhenalcd .by'r-t}-xe gtantor .without “lirst’ having ‘obtained. the written consent or approval of the bencficiary,
-then, at: the  beneliciary's option, all obligations. secured: by this instruslont; ! irrespective ot the maturity dates cxpressed ' therein, or
I\, herein, shall ‘becomo immediately duc and ‘payable. - 2% S A R .
i T0. protoct:the security-of -this: trust-deed, granfor- agrees:

1..To protect,: prescrva and ‘maintain. said property in food -condition .. Erantimt any  casement or- creating any restriction thescon; (c) join in any
vim,

ieasdiids

el

and repair; not '(o" remove ‘o> demolish* any . building remiend thereon; ' sibbidination or ‘other adreement atlecting this deed or the lien or charge
not. for commit or-permit any waste ol said property. 8 P S {thercol; (d).reconvey, without wareanty, all or any part of the property. The
324 2,"To: complete . or .restore. pronptly. and dood . and..workmanlike. . #antee in any.reconveyance may  be descrilied as the “person’ o persons
.any . building or imy which may” be constéucted, damuaged or. Iedall)‘;,enlylﬂl; thereto,'” and the recitaix therein of any matters or facts shall
destrayed thereony,and pay. when iie all costs incurreil therefor, .. i v e conclusive prool of the truthlulness thereol. Trustee's fees, lor any of the
X . LT0 comply, with all law. §i es, “refulations,. co . comdis [ Setvices mentioned in this parageaph shall be not less than $5. .
tiona andrestrictions atlecting suid ‘property; il the beneliciary. so requests, to - 10. Upon any delault- by frantor hercunder, beneliciary” may at any
joiry i ti ing 7 pursuant to the Unilorny Commer< .- tinwe without .. potice, - cither .in. prrson, by adent or Ly a receiver to be- ap-
inty.s may ;require cand (o pay [lor” filing samein; the. . . pointed by & court, and without redard to the adequacy ol any security for
ollices; 8™ well. as"tha cost /ol “all lien:seatéhes thade . . the indébiedneas hereby secured, enter upon and take possession of sail nrop-
hing tgencies as may bo deerned desirable by the~ . erty or.any parl thereol, ‘in its own pame sue or otherwise collect the fents,
R R T S T T wixsucs. and -profits, including those past due and unpaid, and apply - the same,
o and: in i on the b less costs and of o fon and collection, including ¢ le attor- -
now ted. on the said .adainst_Joss or damage by lire (. ney's fees upon any: indebtedness sccured -hereby.-and . in such order as bemes
and - such. Other fiazrtds  ak . the benelicis 'lfin"limc'ld’ fiinie require, in :* liciary ‘miay determine. - T
an amount not less. than . $. ur_a'fb wvalu < written dn. e 1.:The" entering upon and faking possession of said property, the
companies atccéptable to: thabeneliciary,: with - loss able to the latters all -~ collection’ of  such rents,  issues ad pro. or thé provesds of Lre ami other
policies ol -insurance ‘shall "be delivered” (o the beneliciaty as<soon as insured: ' ing policies or Ji ion or awacds for any taking or damage ol the
i the; grantor_ shall -Jail .or: any reason ftu procure any- such insurance and1o:; Xproperlyiamd. the application or release therent as: aforesail, shall not cure or
deliver said” policics' (o ‘the beaeliciary at least lilteen days prior o the expita-"" ‘waive any delault or notice of delault hereander ot mvafidate any act done
tion ol “any policy ol "insurance now or. herealter placed on suirl buildings, pursuant fo such notice, : -
the :beneliciary -may  procura the - same at Lrantor’s “expense. - The amount o, Upon ‘delault by’ grantor in payment ol any indebtedness sccured
cullected :underany . lire ‘or -other inzurance policy may be applied by beneli- hercby or in his perlormance of any ajreement hereunder, time being of the
ciary: upon: any indebledness secured- hereby and in such order as beneliciary essence. with respect (o such payment andfor peel. the & ticiary may
may: detesmine, or at:option of ‘beneliciary the entire- amount 30 _collecied, or declare “all, sume d, heceby i liately- due "and payable. In such an
any . part: thercol, may be released fo frantor. Such application or release shall = oo benelicidry sat “his olection: may procerd 1o loreclose this trust deed
nat cure or waive any delault or notice of z{rlaull ’lxgr::(a.nder or invalidate uny in equity as"a mortgage_or direct the frustee to loreclose this trust deed by
act done; pursunnt;fo rguch notice. ; S SRS BT Hager B advertiservent and sal wmay direct the trustee fo pursuc any othee right or
w2- g8 TOckeop said  premises lree; lrom. conslruction. liens: and..to'pay-all.,: remedy, either at faw orlin equity, which the beaeliciury may have. In’the event
taxes, assessnients, and, other, chardes’ that ay be, levied o Ssessed upon.or.., - gp, ‘beneliciary. elects (o foreclose by advertisement and sale, the beneliciney or
afainst* said - property ‘belore” any *part’ of “such” taxe ) assexsiments and ather' * 4he trustee shall execute and cause to be recorded his written notice of deloult
charfes become past:due or” del, ntand promptly: deliiér . pis: therelor ~ oo hisielection, to;sell the snidsdescriled.real praperty to satisly the obligation
to beneliciary; : should - the . grantor Lail (o: make-payment..of.any: tazes;; assess secured hercby wheteipon the frastee shiall lix the time and place ol sale, five
micals, insurance ;premitns,, liens o other charges, payable by, ; frantor, CCIDET 5 otics fheceol as then foquired. by Jaw and proceed to loteclose this trust deéd -,
by idirect < payment* or- by “providing Leneliciary” with ‘lunds with *which''to in the manner provided in ORS 86735 10 86.795. ~ b
makesuch payment, beneliciary may, at_its option, make payment. thereol, T 13 Alter (the frustee has conmunenced torcclosuce by adverlisement. and
and the amount so paid, with interest at the rale sct lorth in the note secured . snte nnd at any time prior {0 S daps belore the date the trustee conducts the
hereby, fogether with the oblifations dexcrilied in, paradraphs 1’?‘“’“’f7f"l,,(“".’.1';’:-‘A.-Ie,fthe‘.lrarllof’vﬂﬁ qany other. person so ptivilejed by ORS.86.753, may cure
frust decd,: shall: ba ‘added 10 arid become’a. part ‘ol the 'debt secured by this the ‘delault or delaults, 11 the delsult consists of a lailure to pay, when due,
trust deed, without waiver ol -any rights arising ' lrom. breach ol any ‘of the ed. by . the frust deed. the delault wmay be cured by paying the
cavenants: hereol..and. for such: payments, with intesest: as. aforesnid, thé’ props Lo ,}:u. '

0 . ‘entis niount ‘at. the time of the cure other than such postion as_would
e lx._ﬁe_r(ein?c{t;rg(xl‘llc;,sc;d;g'z, ,f;a:f”ldf'"ﬁw Hrantor, :“h?‘;’"'het Dound. . {o..the ’:::x{{fﬁeh{ be ‘due’ had 0o delault occureed. ‘Any other default that is capable of
samne_extent .that  they are ] . dhe  pay N

! ¢ €. e . being ‘cured’ may be:‘cured: by “tendering the perlormance -requited undes the
d':""’f.d' '“%9";, "ﬂpp:;’ '::'ﬂl",:::‘ig’l‘;'b:;r pblig‘alion,or a.lt{ﬂ' deed,: In :’l’my case, - in -addition -to curing the detnult. or
out notice, “and the i

B 2 H delaults,” th erson ellecting the cure shall pay to the beneliciary all costs
sender all:sums secured Ly ‘this trust deed immcdiately duc and payable and ruren; upens.:s l;clunlly incurred . in_enlorcing the obligation ol the trust decd
constitule a breach of this trust deed, e E PhRa fing 1. s ded

: g S i t o's 1 ot he
< Tn pay. all. costs, fees: and expenses-ol, this-trust. irx:lutlingc’ghr_ cost - "«h "u tee ﬁ_“nnd“_nl erncy.3 fees 4 y
of title seuarch ay.well .ns the other. costs.and '"‘”";:5’“’ Olizllﬂ' trustee .incurred w0l 4 :Otherwise, the\sale shall be held on the date amd at the time and
re: t A

R

in- cunnection®with or in~ enlorcing 'this obl n'a
fecs actuallyincudrred. R LI t} . U iy " tlie postponed as. provided by, Lav. The trusee way sell said properly either
. 7..To;appear in and delend any action ‘or. proceeding purporting fo' . in one parcel ‘or in sepnrate parcels and shall “sell the parcel ar parcels. at
aflect: the securily’ rights or powers: ol beneliciary or “tsustee; and.-in any sui auction . fo..the highest- bidder “lor ‘cash, payable at the time of sale, Trustee
action ot _proceeding ‘in which the heneliciary: or trustee_may -appear,-including . shall- deliver-to - the purchascr its deed in ot a5 requited by law conveying
any suit lor ' .the loreclosuro ol this-decd, 1o pay all. costs’ and CRpenses, - in- . . the ‘propertly 80 sold, -but . withoul any covenant or warranty, cipress or ine
cluding ‘evidence of title and (ha beneliciary's or-trustee’s atlorney’s lees; tho ™ plicd. The recitals in the deed ol any matters of fact shall be conclusive prool
amount 0l atlorney’s lees mentioned in- this paragraph 7-in all cases shall be ol ‘tho truthlulness’ thercal. Any petson, axcluding the frustee, bul including
lixed by the trial court and in the event ol an appeal lrom any judgment or’ -~ the’ antor and . beneliciary, may purchasc at the sale.
decree ‘ol the trial-court, grantor. urther afrces to pay such sum as the ap-. >
pellate court: shall adjudde hi s’ the "benel,
ney's Iees on such ‘appeal.. . ; g

It is mutually ageeed fbal‘ g

: and altornoy’s .. place . desigaated cin'i the :notico ol ~sule .or. the. time to which said sale may

218 When frustee sells pursuant to the powers provided herein, trustee
y's;or trustee’s attors - shall apply the. proceeds ol sale to payment of (1) the expenses ol sule, in-
O A Leluding  the compensation of “the trustee and a reasonable charge by trustee’s
N : Coattorney, €2) to-the odlidwtion secured by the trust deed, (3) to all persons
L e oo TR :havingd recorded “liens sulisequent to _the interest ol the frustee in the frusd
- #.°In the event that any portion or all ol saidd ‘propecty. shall he taken " ool a8 their. inferests may appear in the order ol theis priotity and (4) the
cunder the right of eminent di or. cond ion, beneliclary shall have the - ‘any, to:the frantor or tu his mrvessor in interest entitled to” such
right, il it sa:clects, to. requiro that all ve_any: purtion ol the monics payable - P N R .
“an: compensation”lor -such taking, which ase . in excess ol “the, amount. cequited - S Beneliciacy smay {rom time o tinw appoint o MUCCENSGT HF AUICCese
o pay all reasonable costs, cxpenscs .and  attorney’s ‘leen necessarily paid of " vypy' Ny, (rustee named. horein or_ 60 any successor (nintee appointed. heres
incurred - by -grantor - in’ such . proceedings,  shall be . paid - fo banchc:ary amd’, Upon: suc ppintment, and without e (0 the

‘applied iby-it -tirst “Pafl'lﬂ}‘"li'lw’!ﬂb"'C?Sl“"l”‘!fﬂlpt'pﬂéﬁ'ih'{lu bilorsiey’s fees; i iMcall thelatter-shall “hie > vested “with all title, powers and duties conlerred
bLoth in_the (rial and’ appell courts, Iy paid .or-incurred by . benes “‘upon any trastee hetein named or appointed hereunder. Each such appointment
liciary - int - such'.p Jings, -and ‘the bal. " lied -upon . the ‘indebledness . and . substituti all Le made by written instiunient esecuted by beneliciary,
secured hereby; and Arantor ogrees, at ifs own expense, {0 lake such actions'. . which, when recorded .in the meridage records ol the county or counties in
and execute such :instruments  as - shall be ' necessary | in - obtaining  such - com. which:the: property is situnted, shall be 1] prool ol proper appoiniment
pensation, promptly upon heneliciury's request, . .75 L . ol the successor frusfees . i

; . Al any time and “from time to fime upon written ‘request ‘of bene- -7 UL 17 Trustee - necepts s trust - when thix deed, duly, erecuted  and
liciary, paymen( ol its - lees ‘and prosen; ol “this deed -and - the note lor -/ (ackpinwledged is made_a; public_record as. provided by law, Trntee. is ot
-endorsément (i .case of lull reconvoyances, lar  cancellation} - without allecting ‘obligated - (o notily ary” party” hereto of. pemling sale ‘under any othes deed ol
the [iability ‘ol ‘any person lor: the ind, ] r; ol any. nclion,.ur,r(ncrmhfng Jin which grantor, beneliciary or (tustee

T

(ol : ] h
€a) conscnl turthe niaking ulfhny‘:m:’htor‘f}rlul ‘ol Lanid “pto, (b)* join'i ‘shall: bea 'party’ unless suc ‘action or! proceeding is brought by trustee, '

i NOTE" The, Trust’ Deod Act provides that tho tiustoe - hereunder. must bo . aithor ‘o altomey,. who ‘s an dﬂivo ‘member o!llhc.}Orenon Stase Bar, o bank, trust company
_or:savings " and - loan- -outharized ‘1o ‘do'” bosi under “the™ laws “of *Otegan:or- tho United States; u title <’ y horized 10 inswre title 1o real
property -of this ‘slate, -its subsidiaries, ¢ffiliates, ugonts or branches, the United Stofes or. cny ugency lhureol, or-on escrow ugend liconsed under ORS Qig.ﬁ‘a:llf’w;égs’i.
L N ! ) ERE S . R i n : M Zaw
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: ) -cods [} fho loan raprosontcd by th nbovc described. nolo and this trusl dccd are:
¢ n) eimirily ' for drant rsonal, family, o Iwuschold purposes (s soe.lmporlanr Notice below), -
(b) 4 ra organization, or (even :[ ranéor i K{

3

1 eroto, theic llclrs, lc/!nfccs, dcwsccs, admmutratcrs. cxecutors.

Tlm borieliclary (shall mean the holder and awner, mcludm;,‘ pledgee, of the contract
de

ore y.\whefher or riof mmed usia benehcmry hurcm. In consl ng thi

genderrmcludes tho minine and- the uter, ‘and the’
awkms

AR ST T . Y Ol Hese b hes didsces , on pnymcnt ‘20 you. of nny sums mwng to you undcr thc tcrms ol
Sy e, D v ATy TR 8 .
:_5‘53'!@3",*‘"(?{ ‘?éér; <all: ’{o?'ﬂefzces indebad dpe.

Y

Beneliciary

before

¢ within mstmmcnt
...day

s 19.
... 0'clock ..M., and reoorded, ’
Kook /reel/volume NO, ...cocuusivervirns ORX -
or- as fce/flle/mstm- :

Mountain "T:.tle: Company -

2P 36D 3sixth Street.
OR




MTC NO: 24183-DT

EXHIBIT A"‘- :
LEGAL DESGRIPTION

The following portion of e sw1/4 sw1/4 of Section 22, Township 39
South, Range 9 East of the Willamette Heriuian, Klamath County,
Oregon, described as follows: ‘

Beginning at the intersection of the centerline of existing drain (as
constructed over and upon the: ground) and the West line of said SWi/4
SW1/4 which intersection is 285.0: feet, more or less, North of the
Southwest corner of said.Section’ '22; ‘thence South. 285.0 feet, more oOT
less, to said Section cornerj ‘thence East ‘along South line of said
Section 22, a distance. 0f1427.0" feet; more or less, to the
k.intersection of said.South line with:centerline of aforementioned
‘drain; thence Northwesterly along centerline of said drain to the

TING from the above described B operty any portion thereof lying
; ditches, ‘canals’ and laterals.

'the

County Clerk
all ;1; i_l 3




