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{ current, then Lender shall either refund

: ixth of the estimated payments to subsequent

payments by Borrower, at the option of B s made by Borrower for item (a), (b), or (c)

is insufficient to pay the item when due; th nount necessary. to make up the deficiency
on or before the date the item’ beco ie S S P '

As used in this Security Instrument, ““Secretary’’ means the Secretary of Housing and Urban Development or his or her
designee, Most Security Instruments insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance premium: If this Security Instrument’ is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an installment
of the annual mortgage insurance premiim ¢ be paid by Lender to the Secretary, of (ii) a monthly charge instead of a mortgage

- insurance premium if this Security Instriiment is held by the Secretary. Each'mornithly installment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium’is due to the Secretary, or if this Security Instrument is held
by the Secretary; each monthly charge shall be in an amount.equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note. B S FEEEE I TR

If Borrower tenders to Lender the full payment of all sums sccured by this Security Instrument, Borrower’s account shall
.. be credited with the balance remaining for all installments- for items_(a), (b), and (c) and any mortgage insurance premium

instaliment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to.Borrower. Immediately prior to a.foreclosure sale of the Property or its ‘acquisition by Lender, Borrower’s account shall

be ‘credited with any balal'(ce‘remaining‘ for all'ihstallmgnts for:items (@), (b), and (c).

-~ First, to the mortgage insurance premium to be paid by Lender to r
. "instead of the monthly mortgage insurance premium, unless Borrower paid the entire mortgage insurance premium when this
- Security Instrument was signed; "~ oo c s T ; e '

' . Second, to'any taxes, special aSsessi;xéxitg, leas,ehblaﬁayljlﬁﬁﬁ or‘grouhd_ljerﬁis,:and fire, flood and other hazard insurance

*. .~ premiums, as required;, -

- Third, to interest due under the Note; ..~~~
Fourth; ‘to“amortization of:thé principal of' the Note;. .-

Kifth, to late charges due under the Note. -

4. Fire, Flood and Other Hazard Insurance. Borrower: shall insure all‘improvements on the Property, whether now in
existence or subsequently erected, against.any hazards; casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall bé maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give: Lender immediate notice'by mail. :Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is-hereby -authorized and directed to make payment for such loss
directly to Lender, instead of to-Borrower and to-Lender jointly.-Al-or any part of the insurance proceeds may be applied
by Lender, at its option, either (a) to the reduction of the indebtedness under the Nots and this Security Instrument, first to
any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration
or repair of the damaged property. Any application of the proceeds to the principal shall not extend or postpone the due date

of the monthly payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance
* proceeds over an amount required 16 pay all’'cutstanding indebtedness under the Note and this Security Instrument shall be
paid to the entity legally entitled thereto. - : EERER o R ' :
- z:wIn.the-event of foreclosure oﬁ;th‘isfSei;u:ity:}xgstyumént or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and'to insurance policies in force shall pass te the purchaser.

"' "5, Preservation and Maintenance of the Property; Leaseholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect

7. ‘the property-if the'property is vacant ot abandoned or the loan is'in-default. Lender may take reasonable action to protect

-and preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless
Lender agrees to the merger in writing. w : s

:;+ 6. Chargesto Borrower and Protection ptLehder’s Rights i,lll‘lhe Prppe;ty.Borrower shall pay all governmental or municipal

charges, fines and impositions that are not included in Paragraph 2.-Borrower shall pay these obligations on time directly to

the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments. :

- i~ If Borrower fails to make these payments or the'payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy; for. condemnation or to enforce laws or regulations), then Lender may
do'and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment

of taxes, hazard insurance and other item‘s-memipngd in Paragraph 2 o -
e y.amdﬁnis disbursed by Lehder under thiSPé.i'ég‘ryaph shall _beédme an additional debt of Borrower and be secured

- by this Security Instrument. These amounts shall bear interest from the-date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable. oo

.7, Condemnation. The. proceeds of.any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation; are hereby assigned
;and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
" Security Instrument. Lender. shall apply, such proceeds to the reduction of the indebtedness under the Note and this Security
*Instrument; first to any delinquént amounts applied in the order provided in Paragraph 3; and then to prepayment of principal.
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¢ of the monthly paymen ‘
y.excess proceeds over an amount required:to -
shall be paid to the entity legally entitled thereto.

9. Grounds for Acceleration of :Debt.

PR ;"g:i') Default. Lender ﬁiay, except as limite d by feéulZanonsjsﬂgd by_‘thg' Sécgétary in the case of payment defaults, require
immediate payment in full of all sums'secured: by this: Security Instrument if:

0) Bdrrowcr defaults by féil}ng to pay in full any m‘onf tly i)aynieﬁi required by this Security Instrument prior to
- or.on the due date of the next monthly payment, or. .. - .= .0

R (1)) Bor[ower‘defaul'ts by fz'iilin'g,‘for a period of thirty. days, o bé;fotmfany ott{éf obligations contained in this
** Security Instrument. * oo L T TR e c

(b) Sale Wilh’oﬁt Credit Appfoﬁil.‘Lehder shall; if permitteci‘ by ‘applicable law and with the prior approval of the
. f,.sgcv:retaljly,wregui:ejmmcdiate,;payuxz'n.g::nt,i\n full of: all the'sums secured by this Security Instrument if: ;

5 (ii All ogjafi't (_Sf the Prgpgr;y;:‘ivs' 9tihgr_§vi5_e }ransfe“nﬂ d. Qt,l"u;:rv thah by devise or descent) by the Borrower, and

(ii) The-Property'is not dccupiéd'by"the‘purchase;c')r grantee as his or her primary or secondary residence, or the
{:-purchaser or grantee does so occupy the. Property but his.or her credit has not been approved in accordance with
the requirements of the Secretary. - S S o

S (€) N&ngve‘r&)lf ,gircumstaxiéés{ occur that would permit Lehd'er'to'requi're immediate payment in full, but Le:¥er

" does not require such payments, Lender does not waive its rights with respect to subsequent events.

"‘(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in.a lump sum all amounts required
to bring Borrower’s account current including, to the'extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment:in full: However, Lender is niot required to permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings:within two years immediately preceding the commencement
of a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension-of the time of payment or modification
of amortization of the sums secured by:this Security Instrument:granted:by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrower or.Borrower’s successor in interest. Lender shall not be required
to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
" in interést. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of
any right’or remedy. © = S T T e
.. - 12. Successors and-Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors-and. assigns of Lender and Borrower, subject to the provisions of paragraph
9.b. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument
but does not execute the Note: (a) is co-signirig this Security Instrument only to mortgage, grant and convey that Borrower’s
interest in the Property under the terins of this Security Instrument; (b) is‘not personally obligated to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other. Borrower may agree to extend, modify, forbear or make
any accommodations with- regard to the term of this Security. Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other-address Borrower designates by notice to Lender. Any.notice to Lender shall be given by first class mail to Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been'given to Borrower or'Lender wheén given as provided in this paragraph.

.. /14. Governing Law; Severability: This Security Instrument shall be governed by Federal law and the law of the jurisdiction

in which the Property is located. In the event that any provision, or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
" effect without the conflicting provision. To'this-end the provisions of this Security Instrument and the Note are declared to
be severable; o B N . b

15 : .dﬁQWér?s:f'Copy. .Borrower.shall be, g:i}\_'enyzon"e')cqnf(}rrﬁj’ed copy.- of .this Security Instrument.
-16,"Assignment of Rents. Borrower lvl‘nconditionvall'y éssi'gns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes' Lender orLender’s agents to collect the rents and revenues and hereby directs each tenant of the Property-

to pay the rents to Lender or. Lender’s:agents.:However,: prior:to:Lender’s:notice to- Borrower of Borrower's breach of any
covenant or agreement. in the Security Instrument,.Borrower: shall collect and. receive all rents and revenues of the Property

as trustee for.the.benefit of Lender and Borrower. This assignment. of rents constitutes an absolute assignment and not an

. assignment for additional security only.

" If Lender gives notice of breach to Borfbiyiéy:;(a)fgﬁ rents recéived by Borrower shall be held by Borrower as trustee for

s secured by the Security Instrumient; (b) Lender shall be entitled to collect
(c) each tenant of the Property shall‘pay‘gll rents due and unpaid to Lender

not a;ndywill'hoiﬁperform any act that would prevent

iaintain the‘Propen'y before or after giving notice of breach

may.do so at any.time there is a breach. Any application

ght or-remedy of Lender. This assignment of rents of
: ispaidinfull. T




l7:l-"' S ] ; requires immediate payment e ar graph9,Lendermaylnvokethepower a
of sale anid any, other remedies permittedi applicable’la Lender shall be ntitled to collect all expenses incurred in pursuing

) the remedies ‘provided in this paragraph cluding, but not liin le attorneys’ fees and costs ‘of title evidence.

‘If Lender invokes the' power of: sale ‘L e Trustee to-execute'a ‘written notice of the occurrence
" of an ¢vent of default and of: Lender’s electron to cause the Property ‘to be sold and shall cause such notice to be recorded
in each county in which any.part of the Property is located. Lender or Trustee shall give notice of sale in the manner prescribed
by appheable law to Borrower and to other persons. prescribed by apphcable law. After the time required by applicable law,
Trustee, without’ ‘demand on Borrower, shall sell the Property at public auction to the. highest bidder at the time and place
and under the terms designated in the notlce ‘of sale in one or more parcels and in any order Trustee determines. Trustee may
postpone sale of all or any ‘parcel of the Property by pubhc announcement at the time and place of any previously scheduled
sale. ‘Lender or its desngnee may purchnse the Property at any sale.

Trustee shall dellver to the purchaser Trustee’s deed conveying.the Property without any covenant or warranty, expressed
or.implied. The recitals in the Trustee’s deed shall be prima facie evrdence of the truth of the statements made therein. Trustee
shall apply the proceeds of the sale in the following order: (a).to all expenses of the sale, including, but not limited to, reasonable
Trustee’s and attorneys’ fee' (b) to all sums secured by thts Secunty'lnstrument- and (c) any excess to the person or persons
legally entitled-to it. [RETAD i ; : :

18. Reconveyance. Upon payment of all. sums secured by this Secunty Instrument, Lender shall request Trustee to reconvey
the Property and, shall surrender  this Secunty Instrument and all notes evidencing debt secured by this Security Instrument
to Trustee.-Trustee shall reconvey the Property wrthout warranty’ and w1thout charge to the person or persons legally enntled

jt: Such’ ‘person or. persons hall pay any: recordatton COStS: :

Subs! tute 'l‘rustee 1 “time to time remove rustee and appomt 2, SUCCESSOT trustee to any Trustee

‘appointed. hereunder. thhout conveyance of the Property, the ] CEsSOT- trustee shall succeed to “all the title, power and duties
conferred upon ‘Trustee . ..

20.;Use‘ f Property The Property is not, curr irrently used: fi g 'tural umber or grazing purposes

m the: Note, f‘attorneys t'ees" shall mclude any attomeys

cceleratron Clause. Borrower agrees’ that should this Security Instrument and the note secured thereby not be ehgrble o
for insurance under the National Houstng Act. wrttun csixty. ays, .., . ... from the date hereof,-Lender may, at
its option and notwrthstandrng anythtngm Paragraph 9, requrre 1mmed1ate payment in full of all sums secured by this Security
Instrument.’A ‘writteni statement of any authonzed agent of thie Secretary dated subsequent to sixty days
‘from the date hereof, dechnmg to tnsur ity | um and the note secured thereby, shall be deemed conclusive
proof of such mehgtbrltty Notwrthstandmg the foregomg, thrs opnon may. not be exercrscd by Lender when the unavailability
of msuranee is solely -due to: Lender s: farlure to remit-a mortgage msurance premtum to the secretary.

Riders to this Secarity Instrument. If one or more riders are executed by Borrower and recorded together with this
nstrument the covenants of’ each such rider shall be 1ncorporated into and shall amend and supplement. the covenants
i ‘ vlnstrumem asif the nder(s) were ina hts ecunty lnstrument [Check apphcable box(es)]

: D Growmg qu.rty erer
[:‘ Other = °

accepts :and agrees to the terms. contamedm thrs Secunty Instrument and in any rider(s)

. 1 -Borrower

(Seal)

_ -Borrower

; P County sst
day of August:v R 9190 "7, personally. appeared the above- narned

~and aclinow1edge’d

©12-19-92

otary Pub“c for Oregon R

{ QUEST FO RECONVEYANCE

‘ TO TRUSTEE : -
©- i The: undersrgned is. the holder; of; the note or notes secured by this Deed of Trust.-Said note or notes, together with all
< other indebtedness secured by this Deed ‘of Trust, have been pard in full. You dre hereby directed to cancel said note or notes

“and this Deed of Trust,’ -which-are. dehvered hereby;’ and to reconvey, wrthout warranty, all the estate now held by you under
“this Deed of Trust to the person or ns-legally. enntled ther S

@ 004(09) wwoow I




HE_ INSTRUMENT ‘ALLONING THE
ULL UPON TRANSFER OF ALL OR

2S5t day of August
c k90 0 S i all be deemed to amend and
. supplement. the Mortgage, Deed of Trust, or: Deed -to Secure Debt (the
- "instrument®) of the same date given by th undersigned (the “Mortgagar®)
to‘s,e'cur‘e the Mor N f the same date to

0n - o

(i};n"e," ee™) “and cover 6 ‘piroperty escribed in the instrument
located at: 1 "L LA B
6818 Waggoner Court, Klamath,Fall',_Oggépn‘97663‘,.‘,;

AMENDED COVENANT. In deif{bhifa the covenants anc “agreements made 1n the
gagee ‘and- Mprtgagor’ ,fqpthe‘rj{c@iienant and agree as

- The mortgagee shali, 1f permitted ;byAépp'Héab’le' law and with the prior

approval of the Federa]_Housing Commissioner, or his or her designee,
doclare all Sums secured by this mortgage .to be Immediately due and
payable 1f a1} or part of the property is sold or otherwise
nt) to a purchaser or
his or her principal or

the requirements of ;th‘e'Cdmh’i_‘szyioner. N

IN WITNESS WHEREOF, ‘the Mortgagor has executed this Assumption Policy

. Mortgagor ETH :Mortgagor.

— . (Seal) . — " (Seal)

. Mortgagor. - Mortgagor
{S1gn-Original Only) =

o  COUNTY oF - xi.—;mgth"f‘ =

1 ‘thez'f]tfﬁders_jgnedoA g’ ot SN 1 90 . -her.leby certify that on
this - 21st day of Augu 10 ins® ‘Personally appeared before
mg gobert-neanynudkins & Rachele Liade€’ Judkins’ P o e Khown to be the
Individual described 1{n and who ‘executed the within fnstrument, and
acknowledged that  they. . S1gned and sealed the ‘same’as = their
~an_d~-"vom'_d‘tag“y'-., - tor the uses and -purposes therein mentioned.
-‘G.iglaﬁ-_under.,n{y;,ha 1al: seal the day and ,mc:-]ast _above written.

-

foiulThry oz Dok, ash




335% R0 2tnometsti bre - 2y
CNTEEZSION C8YE . qotissiiqod

B0 The? [&hd&PUiinteligs o as8igns hts? 32 “of Trust" to
-TEhe Orégon Hous'ing" Agéncy: o S (7 Agency”). ‘“In the
v ts. and obligations

e ‘subject’ to
signs"'of"‘\'this

92 Addéndin_ard ‘the
[Toei3 s> Radehduin
9 F b :
"AS Tdng'! or 187 Hétd! , g Y5 or 'its'‘successors
or assigns, the Lender:may decla; , his_mortgage to' be
immediately ‘due.and able qfs i S .
T 35}“%232%&}(10?}%,4.}&1 AT

a.: all -or’pfﬁ?t“’@'ﬁ?ih gy 1g61d0%, ‘{other

. than by vise, ; . p y ). by Borrower to a
prchdser”or other 'transfaraa: 210175371 rbo0 e " 1
R R, Lakbrob Hoathadiernon on 1

(i) who. cannot reasonably be expected to occupy * the property as a
SR principal;residen‘ce.~within.aVreaj,Sonab]e_ ‘time after the sale or
transfer, all 'as’ provided in  See 4 and={i)(2) - of 'the

. Internal Revenue(Code; or R W
Wby )

: ; . Interest’ \in. a principal

-part- of ' the' three-y period ending on

sate or transfer; all as provided in Section

143(d) and (i)(2) of the Internal Revenue Code (except that the

language “100 percent" sha e.substituted for "95 percent or
more" where the latter appears “in_Section 143(d)(1); or

at an acquisition cost which is greater than 90 percent of the =
average .area purchase price ~(greater- than 110 percent for
targeted . area residences), all as provided in Section 143(e)
and (i)(2) of the Internal Revenue ' Code; or

( of applicable median
‘ : ' i ~ina targeted area
. residence), all Section 143(f) and (i)(2) of the
Internal Reven R e R

- Borrower ' fails t0 accupy.. the property described in  the mortgage _
~without prior written: nt. of tl ender or its ‘successors or’
. Addendum; or

“to . the provis
application-




e--in effec‘t?\ on’ the vavt;e..-o'f':‘"' :
to include - the implementing -

“...‘f-‘ -
3}eements -and - statements of fact

1al Loan Application are necessary

! LA Dy Ly
i 'ees eabave interest
Gty i 0 3] 9§h§]31; fb“e( ; feq K o
PRSNG| Agency, ,or its iassigns a3 If . For,
S AL IR R b by . LN T & IS
- pUr » Or if such_pur}chas‘e; 15 rescinded, they bove.. pre hall -
~.cease to be. effective and’ the interest rate ‘may- 2o 13.00% per

; the, monthly, instaliment. of, principal. and, i - be increased

s loan, is purchased
)

(o

b7l st Sdebanunoe znue |

* NOTICE TO BORROWER: THIS  DOCUMENT  SUBSTANTIALLY"
QAN 00NOT. SIGN,_LT, UNLESS, YOU, HAVE, READ. AND. UNDERSTOOD. 11

178 . {
~consent to' the
Note which are containe
z 3oy




: before: me the undersigned a Notary Pubhc in and '
for 'said COunty and. State personal 1y appeared" the:wi thin named  Robert Dean Judkins

. B & Rachele Liane Judkin 2, Known  to me to be- the identical individual

~.described in -and: who executed the mthm rument’ and acknowledged. to me

“that oo they xecuted the same freely ‘and
vo]untarﬂy : , ,

IN TESTIMONY WHEREOF 1 have hereunto set my ‘hand ‘and affixed by official seal
“this day and _year 1ast above wntten.

. ,'After ‘record 'lng; ‘. mail t

"ueirp“rﬂ ‘Ennyk N

P.0. Box 869 SRR
h:County Title Co.

__Coos Bay, Oreogn 97420 s, = 22nd. ’day of —Bug._ AD. 19 90_




