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"MARIE PHELPS

‘:79 ORI

L aavee 'y T
| WITNES S
sells and: conveys fo_trustee in

1ve trust, ‘with power oﬁ_s&ie;

with all

i

w or ‘hereafter appert
tion with'said rsal estate.” ~*

-FOR:THE:PURPOSE, OF:SECURING PERFORMANCE:of each;agreemen
+FQURTHOUSAND. :DOLLARS: ($4000..:00) >zt ]

the property

Oregon,. described ‘as

gtln_i,qing‘u.l“aq’.tl;% ton s, hereditaments . 1 rights_thereunto belonging or in anywise

hereafter attached to or used in ‘connec-
gt L0 OTRIRY B Gl ey {L’.qa;\.guﬁm;: . - H oy e T Lot
¢.of grantor herein. contained and payment of:the

Dollars, ‘with interest thereon according to the terms of a promissory

note of qge_n:datp hefewﬁfh;phx&blﬂ t be’heﬁciazy;bzfdiddi}aﬁd“iz&éde Lyy'g;a’ntdr, the final payment of principal and interest hereof, if

not sooner. paid, to be due and payable .JUL1Y. \2,6 asseriie
The date of maturity of the debt secured by ‘this instriment 'is

becomes due and payable.

To protect the security of this trust deed, grantor agrees:

- 519,92,

st 195 . Lo
the ‘date, stated above, on which the tinal installment of said note

BLG LA0E AT ERTUMALEYENYE

1..To protect, preserve and maintain said property in good - & g any. or creating any testriction thereon; (¢) join in any

. and-repair; ‘not to ‘yemove or” demolish~any " building or“improvement-th

Py

or.-other - agreement - atlecting- this. deed -or - the - lien - or- charge

not to commit or permit any waste of said property. o . thereol; (d) reconvey, without warranty, all or any part of the property. The

R . To complete . or . restore,
-* mannes- any building or improvemeni
.destroyedithereon, and pay when due all costs incurred therefor.
-« =+ 3xTo comply with all laws, or fi o F lati i
“and -restrictions ‘alfecting .said property; il the beneliciary 5o requests, to
join® in_executing-such 1 mg’ ts pur i
.. cial Code as:the: .
proper_ public alfice or ollices,

beneliciary.:

”4.’1‘0} provide and

promptly  and_.in_good’ and workmanlike . grantee in any reconveyance may be described as the *person oOr persons
¢ which.may" be ‘constructed, damaged'a‘r"" legally “entitled thereto,”” and the recitals therein of any matters or facts shall

be conclusive proof of the truthfulness thereol. Trustee's fees for any-of the
condi.,, 3¢fvices mentioned in this paragraph shall be not less than $5. :
> 10] Upon_ any delault by grantor hereunder, beneliciary may at any

to-the-Uniform’ Commer- time “without. notice, either in person, by agent or by a receiver {o be ap-

beneliciary may ‘require and.to-pay for liling same. in the pointed by a court, and without redard to the adequacy of any security for

: c as well as the cost of all lien searches made - the indebiedness hereby secured, enter upon and take possession ol said prop-

. by liling officers or searching agencies as may be deemed: desirable by, the erty or_any part thereol, in its own name sue or otherwise collect the rents,
DR . - e TR o i

ssues and prolits, including those past due and unpaid, and apply the same,

‘e on_the b

less costs and expenses of operation and ble attor-

noiv or herealter -erected on the "utid_‘x;remises afm’nlt loss or damage by lire ney’s lees upon any indebtedness secured hereby, and in such order as bene-
and such_other hazards as tha banelncm%ﬁziy om tige to time require, in. - liciary may determine.
1Nnsur e. e 3

an amount.not ‘less-than §...
b ble fo 5

Jvalue.... ,.written in ¥ 11. The entering ‘upon and taking possession of said property, the

.. with Joss. paysblo .to the latter;. all - collection of. such.rents, issues and . prolits, or the proceeds ol lire and other

[ (able to. -bent ¥e With 3 ‘. ¢
‘)O"é}:l of ‘insurance shall be delivered to the beneliciary an soon ay insured; " insurance. policies or compensation or awards lor any taking or damage of the
it the . grantor.shall fail lor any reason to procure any such inwurance and (o, .. property, and the application or release thereol as alotesaid, shall not cure or

deliver said policies to theibeneliciary at least filteen days prior to the expira- = waive' any. default or natice of delault hereunder or invalidate any act done
policy of insurance now or herealter placed on said buildings, - pursuant to such notice. .

tion of any

the beneliciary “may :procure

ciary upon any indebtedness secured ., 0
may . defermine, or at option of, beneliciary the entire amount so collected, or essence with respect to such payment ’"j’./“,p"'o'm""ce' ""3"’”""”" may

any part. thereol, may be reléased to

not cure or w

act d°"§_p1".'°’":::p":a?§c’:”cz§:s‘ Ireé Irom construction Lens and to pay all advertisement and sale, or may direct the trustee to pursue any other right or

taxes, assessments and other charges that _may_be Jevied or assessed upon or remedy

the same at grantor's expense. The amount: v iy, i
collected under any lire or other insurance policy may be applied by beneli-

127 Upon default by grantor in payment ol any indebted secured

hereby and in such order as beneficiary hereby or in his performance ol any agreement hereunder, time being of the

> diper) . declare “all - sums secured hereby due and p. In such an
grantor. Such application or release shall iy at his electi - p oceed to foreclose this trust deed

aive any default or notice of default hereunder or invalidate any event. the b ¥ A

may
inequity, as a mortgage or direct the trustee to Joreclose this trust deed by

Leitherat; law-or, in"equity,-which the-beneficiary may havé. In the

:‘gainst said property belore any part’ of isuch"taxes, ‘assessinents and other latter event the beneliciary or the trustee shall execute and cause to be recorded
arges” becomie 8  deli ¢ and. deliver i receints “therefor:

beco
‘to beneliciary; ;should  the: 0 x
ments, insurance; premiudns, liens or other _charges payable by grantor, either -
PPN e i N G i

past dusor-

.- his wriften notice of default-and his election to” sell the said described real

grantor:fail. to m.khp;w;"m of, any .taxes, assess- - property ‘to._satisly the obligation secured hereby whereupon the trustee shall
d . i b 3 5 > :

7 - fix the time and place of sale, give notice thereot as then required by law and

by -direct- pay or by

mer A h . Deneaciaty o v L. _
make such paymenl,*bcneli:iary‘, ma.y;‘,nl ijts option," make:payment ‘thereol,’t .86. 131 Al

and the ‘amount 30 paid, (with :interest: at2the rate:set:forth.in_the note

180, pa
hereby,- together with the obligations

trust deed, shall be added to and b

ecome a _part of the debt secured by this

ith funds with- ‘which. 16 ;'i'ro;;ed to foreclose this trust deed in‘ the manner provided in ORS 86.735 to

secured:+ i ik ter, tﬁe !r(usfea_, ha; SOmmgniced lonc‘:osurebby adverlis;r‘r;ent and
2 d:t " sale, and at any’ time prior.to‘5 days before the date the trustee conducts the
described in paragraphs 6 and 7 of this' - - 1" the. grantor or any other:person so privileged by ORS 86.753, may cure

trast deed, without waiver of any rights arising from breach of any of the - the default or delaults. It the delault consists of-a lailure to pay, when due,

covenants.hereof and. lor. “'?2,’P:?;',’;f::‘?’;,:z‘,hg',':;%ﬁl\,;2,7’%?’?,‘&',;,?',; ORI\ entirg amount’ dué at ‘the: time of:the cure other. than such portion as would

erty hereinb
same_extent

tender: all sums secured by :this trust deed

efore "described,”

_that they are bound for the payment of the obligation herein
described, and all such'payments shall be diately ‘dus ble 'wi
out ‘notice, and the mnpaymen.t‘thcreol‘- lhal{.‘!at.t}!e 'o.phon‘ol«lhe"

constitute a breach of this trust deed,

6 To pay ‘all costs, lees and y 3 ) i todether..with: trustec |v‘and-\aﬂorney's fees not

of title search as well as

in connection with or in, enfor
incurred.

tees actuall
7.

..«To ‘appear .in and or; proce
allect the.security rights or powers ol beneliciary or frustee; and, in ‘any.
action or-proceeding in which the beneliciary or truitee’ may appear, inc
any suit lor the lforeclosure ol this deed, to pay all costs and expenses, in-
cluding evidence of title and the be
amount of attorney's lces foned

fixed by the

decree of the trial court, grantor lurther afrees:to pay such sum a3 the ap-
pellate court shall adjudge r bl he - benelici

neliciary’s or trustee’s
s A

sums secured by the trust deed,- the default may be~cured by paying the

he - ot then be due had no delault occurred. Any other default that is capable of
being .cured may-be cured by tendering the perlormance required under the
obligation or .trust, deed. In “any case, in addition to curing the delault or
delaults: the' person” effecting the cure shall pay to the beneliciary all costs
“and ; expenses-actually incurred ‘in enforcing the ob_!_iﬂatiohn of the trust deed
4 the provided

e ‘and ‘pay ith- -

. by law.
ise, the sale shall be held on the date and at the time and
he .notice of sale or the time to which said sale may

b t
_de“\l‘end an;vnct - oceeding - “be~"postponed: i rovided by law. The trustee may sell said propesty either

in separate ‘parcels: and shall sell the parcel or parcels. at
vauction:to-thehighest . bidder dor-cash, payable-at the time of sale. T.
H shall deliver. to the purchaser ifs deed in form as required by law conveying
. lh.e“fm erly so sold, but without any covenant or warranfy, express or im~
plied.

_attorney’s lees; the' 'he recitals in the deed of any matters ol lact shall be conclusive prool

trial court and in the event ol an appeal Irom any judg¢ment or

in this paragraph 7 in all cases shall be - o tha truthlulness thereol. Any person, excluding the trustee, but including

the grantor and beneficiary, may purchase at the sale.

ney’s lees on such appeal.

It is mutually agreed that:

8. In the event that
under the right of H

.- When'trustee sells runuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses ol sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the frust deed, (3) to all persons
having . recorded liens subsequent to the interest of the frustee in the trust

as ¢ y’s ‘or frustee's attor-

any _portion 0{.‘" of ”i‘f property shall be taken : deed as their interests may appear in the order of their priority and (4) the
or A . A

right, if it s0_eclects, to require that a 4 2l .
as compensation for. such taking, which are in excess ;ﬂ the amount required . - 16. Beneliciary may from time to time appoint & sucCessor or sucCes-

5 shall have the  surplus, il any, to the grantor or to his successor in interest entitled to such
all or any portion of the monies payable surplus.

incurred by
applied by i
both in the

liciary in such

to pay all r cosls,  exp and s fees y paid or
drantor in such proceedingds, ;ha'll' be paid to benefxiary and
ble cosfs a

t tirst upon any

s0rs to any trustee named herein or to any smuccrsior Inustee appointed here-
5 and  w3thoat 1o the

trial and 1.

TR, A
P and arrormey’s fees, Be xwited wkk o titk, semwer and duties conlerred
>3 intwd Deceunder,

FrA

courts, ) 4 or
and,_the bal applied ypon th:

ity pakd incucred Becvin magred OC 2pVi . Bach such .Epo;mmem

* ] ;
secured ‘hereby} ‘and’ grantor- agrees,

and execute

, ba 8 ness . and shall De musde Dy written instrument executed by beneficiary,
Bt -its1own expense; o lake such-actions’: 'which,” when recorded in"the ‘mortgage records of the county or countirs In

such instruments as shall be necessary in obtaining such com-' which the property is situated, shall be conclusive prool of proper appointment

P ptly upon b ry's request. s
. .- 9. At any time and from time to time upon written request of bene-
ficiary, payment ol its fees and presentation of this deed"

endorsement
the liability

(in case of full

. * ol the successor frustee. R
L 7. Trustee . accepts this trust when this deed, duly executed and
and  the note for. -acknowledged is made a public record as provided by law. Trustee is not

Y

d to notily any party hereto of pending sale under any other deed of

or

of ‘any pesson for the pay of the indebted: trustee may. - trust or of any action or proceeding in which grantor, beneficiary or trustee
(a) iW"'!",".‘ .82, the, making‘ n, P

At teirivi s b !

¢t of said, property;. (b)_join.in .. shall be a party, unless such action or proceeding is brought by trustee.
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NOTE: The Trust Deed ‘Act provides’ h

or savings o
property of 1

2 v 50 T

at i)he‘ h';u'ﬂég herevader’ miit baelitier ‘o otforney.s Who 11 - an "active.'membeér of ‘the" Oregon’ State. B«]ai; o bank, tfust “compon:

nd loan a
his state, its subsidiaries,

o do under the laws of Oregon or the United States, a title | to insure title to reo
affiliates, .agents or bronches, the United Stales of any ogency thereof, of on excrow agent licensed under ORS 698,505 10 696.585.




b _w ci g

e sxmpIe of .said des

warrants that the proceeds 5t he loan se

nd th:s trust deed are:
rily for grantor's ‘personal,:family:or. .hous hold .
N BT oK Fetloh Y

>

WX

ed. by o:descr.
‘purposes ( see’ Impommt Nofice below),

pplxes {0, inures o the benefit ‘of ‘and "binds all par
peraonal representauvea, successors.and auiﬂru.
secured -hereby,’ h"'
o 1

tles hare!o, their heirs,- legat devisees,

[ ators,

The term. benaticiary 'sha ‘mean’ the: holdec: and owner, including pledgee of the com‘mct
ry heroin..In construing this deed and whenever the context so requires, the masculine
’ ingul mber mc!udea t}w ‘plural. e

b, whichever.warranty {a) of (b)‘h
L eficiary is a creditor
i h

X hoLu_ <‘e red’ by the loregomg trust deed. All sums secured by said
tmlt deed{hm been lull pwd«and cahslzed.‘,-)’-w ',: vl t o you of-any. sums owing. to you. under the terms. of
S ncel all 4.., X ;Qecured ‘by ‘said trust deed (¢ whxch are delivered to you

vith s d gruat ce .\.d.ﬁf‘.gq‘ onye. thot nty, 2 ms ol sa:d tmsf deed‘the
now held by. you undcr tbo same, ail. reconveyance and doeumentl 0

record on the.220d.day -+~
L Augs 1) 9., -
3. o'clock .B.M., and recorded
in book/reel/volume No....M20 " on
-page ..10903.. ... oras ‘fee/file/instru-
: ment/mnc.rofxlm/recephon No. ...
Reooxd of Mortgages of said, County. .
,Wxtness my- hand and seal of-

: Count “affixed. -
rd‘nfw}ansn Tconnms SRETURN 'ro ; :
3 atore;wPC. niuy

Nows RS 5 )
Attorney ‘at Law , i -  - : ;.,E Slvn. .Iiishn,”ggt.x.nty Clerk
" “*-’Street i EETAY

7601

jundg oerd e




