. no waste of sald premises; to

. 242
' other charges. due an

rantor. irrevocably -grants, bargains
‘County; Oregon, described as:

ot currently used’ for ‘égij_iéulit»xr;l.*ﬁmbér, q

v

, with pawer of sale, the property in

‘_é;g;iqg _purposes,

tdgefher wtfh all- and singular- the Bpp.u;flcnbnccs. fénérr}erﬂs.l hereditaments, "rb’n’s. issues, ‘profits, water, rights, easements or privilegei.now‘-"or

ereafter. bolon

therein - which the. grantor”has or may heresfter acquire, for the pl:i‘?:se of securing

tained ‘and ‘the-paymont” of the’ sumi of 2TWelye:Thousand .

/‘O
bex 215

EEC e

" any, a3 mgy
. baving-an’ interest f
note.or notzs,
more than-one
7ol sald

n-the ;aboy J:mpert{. as mng ¥

If the ind3btidness secured by thls trust deed fa evidenced by

note, the leneflclary may credli payments.recelved by it upon
y any payment -on-one-note: and :pari;on

A A Cebems iyt

ereby corenan and with the trustee and the beneficlary

8l precilses: and .property . conveyed .by . this _trust  deed . are

r.of -all ehctimbdrances and that “the grantor will. and "his: helrs,
ang - istrators shall . warrant, and defend. his satd _titls_ th

- another, v

Tty. Three

t, any balance remalning in the reserve account shall be credited to the
tedness.. If the reserve account L:

Indabted, e A for taxes,

and other charges Is ‘not*sutlicient at any time for the payment of lucﬂdur[u
a8 they beedme: due;; the.grantor shall pay. the delicit to the beneficiary gpon
demand,” and -1+ not pald within ten days after such demand, the bepefl ary

mn{-nt;ltn‘oplion add:-the. amount of such- delicit -to the principal of the
obligation secured hereby.

houtd ‘the ‘grantor fail 1o keep an

S| of the foregolng covcnants, thea
heneficiary may. at its option carry out the

the
same, and all its expenditures there-

H {?‘n ‘shall druw igterest. at the rate specificd in the note, shall be repayable bny.
e

admini s . : W,
mlmt_’tha claims. of ;all-*persons whomsocver,

The grantor covenants'and agrees to pay sald note according 4l
thereof. and, when due,. all tazes, assessmeats and other .charges. levied againaf
sald property; to’keep-sald-property free [rom: all. encumbrances b E
cedence over this trust dee
or -hereafter constructed .on.sald premises within- six -months from .the date
hereol or the' date ‘construction is hereafter commenced; to.repnir and restore

...the. on
this connection, the beneficiary shall have the right

having ‘pre-
: to complete all buildings in course of construction -

'lthe"o.lher costa and
n

d and shall be secured by the lien of this trust deed.

In its discretion to complete
any improvements made on said premises and also to make such repalrs to said
property ‘as’ in its sole discretion [t may deem necessary or advisable.

&:no/1

rantor [Grther agrees to comply with 2ll laws, ordinances, regulations, -

covenants, conditions and restrictions affecting said property; to

g y all costs,
Sees -and expenses of this trust, fncluding the cost of title search,

as well as
expenses of the trustee Incurred in connection with or

promptly,-and - in.. good , workmanlike . manner any hulldlng or P! t on
said “property -which-may be damaged or destroyed an p?, when due, all

ta 1 d - therefor; low benet! Yy to-inspect: satd property at all
times during construction; to replace m{ work or materials unaatistactory to
}:enelldary within fifteen days after written notice from beneficiary of such
act; not

ep -all -buildings “and improvements now or
“hercatter erected upon sald property in good repair and to commit or suffer

eep all buildings, -property ‘and improvements
. mow or ‘hereafter. erected on said premises - cont ly -iosured inst- |
i?y fire or such other hazards as the beneficiary may. from time to time.
. in" a sum’ no

.may. ‘ e require,
{less ;than the! orlginal principal’sum’of ithe riote .or'obligation
approved loss«payable..clause in. .favor:
ﬁrvmlumr«pnld. »W;the;gﬂncl a] 'place o

fteen dun“?rlor'tq the effective date:
aald ;policy of::i «not so--tend

h‘e, xbenellclta;‘ry.;' attached: and .with

'y ol .. lasurance.

t-ob

‘costs>and expenses,

/; rensopable .sum to

remove or destroy “i building or: Improvements now or hereafter. -
&

“which .the.beneflcinry ror trusteemay appear an
- constructed -on ssid. premises; to

oss -

eficiary-; at  least
It

g this obligation,’and trustee’s and attorney's fres actually {ncurred;
to appear in and defend any action or proceeding purporting to affect the secur.
ity ‘hereof-or, the rights or’powers of the.beneficiary or trustee; and to pay all
ncluding ‘cost of ‘evidence of title and attorney’s fees in a
e tixed by the court, in any such action or proceeding In
in any suit brought by bene-

- to foreclose i this deed; and- all sa

<.

The' bcnc!lclafy will furnish to the grantor on written request therefor an

., .annual statement'of account but shall not be obligated or required to furaish
secured by-this.trust deed, in a company or companies acceptable o the bene. B e
clary, and to deliver the original policy of Insurance in correct form' and-with -

y further.statements of  account,
It 1s mutually agreed that:
K vent that any portion or all of said pmyertﬁ shall be taken

In 1
u, ‘the-right of eminent ‘domaln” or condemnation,” the beneficiary shall have
the rightto cominence, prosecute in its own name, appear in or defend any ac

f
shall -be:
obtalngd.

In order to provide cgulnr for. the ;prompt Z
ments-or other:charges ‘and {nsurance’ premiums, * gtantor pay ‘to.
the beaneficlary,~together, with .and; in- addition to. the .month ayments -of
rincipal-and interest ‘payable under the. terms. of the note or. ol on -secured
-amount-equal: to.one-twelfth; (1/12th) of. the.taxes, a snents. and
meable, with respect to sald property within each succeed.
ing twelve months,: and.also one-thirty-sixth (1/36th).of. the insurance.premiums
payable with  respect to. said rrnpgrty within cach. succeceding three. years while
th(a trust deed remains in' effect, as estimated and directed by the beneficiary;
such::sums. to be credited to the principal of the loan until’ required - for the
-purposes ;thereol. and. shall. thereupon. be .charged to.the principal of the
loan; or,-at the; option of the beneliciary,, the sums so paid.shall be feld by
the beneficlary ;In., trust . as. a- toust " interest, :{o . pay. sald
predmlu taxes 3 t hall du
[

4

any . Alsessments “an

charg . ag sald_ property, or. any..pard. thereof,

the -same- begin. to-bear lnterest .and .also .lo. pay, pr y on all.}
licies upon sald property, such payments are to be made through’ the benes
,fiocl foresaid. The grantor hereby authorizes the : beneficiary tonray
an; taxes, assessments .and other charges..levled. or,. imposed. against
tn’the:amounts’ as.shown. by. the statements” thereof. furnished

2 such- taxes,, assessments ‘or other charges,’and .topa;

insurance; p! . In.-the :shown;'on. the..statements submitted by
o insurance carriers or thelr representatives, and” to-charge safld sums to ‘the

the i
{hlnclpalfo( the loan or to withdraw the suma which-may be required from:- -

r
e resery any,: established for. -that. purpos he.. grantor. agrees
- no.; 'y gelnpllcln ‘telpomlbleixog failure; to, have, any. Insu
»damage..growlng. out ,of & defect in
hereby ;[s), authorized, .in r,hlel go ot.0
urance company.’an ¥
ecuréd. by {3 trust’ \?:%3 :

gcoount&~, it
hold:,th

ns' secured’ by p
ment - and - satisfactlon . in
by-the beneliclary. after

‘pnf'able as com?ennllon for such taking,:which

.ance may be: descrived. as the “'person of persons legally. eatitled thereto™

‘lect all such rents, isaues, royalties and profits’ earned prior to defay
- ficiar,
]

tion or p or to make any compromise or settlement in connection with
such taking and, if it so-elects; to require that all or any portion of the money's

i are-in excess of the amount re.
quired to gny all reasonable costs, expenses and attorney's fees necesaarily paid
or. Iocurred by the grantor In such proceedings, shall be paid to the beneficlary
and ‘applied by:it first upon any reasonable costs and expenses and attorney's
fees neceasnrily pald or incurred by the heneficlary in such proceedings, and the
balance 'npplied vpon:the indebtedness secured hereby: and the grantor agrees.
at its' own expense,’ to ‘take such actions and execute such instruments as sh. 1
be ncc‘cuary In" obtalning such compensation, promptly upon the beneflciary’s
reques

At any time and from time to time upon written
ficlary, payment of ‘{ts fecs and presentation of this deed and the.note for em-
dorsement: (In cass of full reconveyance, for cancellation), without aftecting the
liabllity of any.person for the payment of the indebtedness, the trustee may (a)
consent to the:making of any map or Pht of sald property; (b) join in granting
any-easeqtent: or: creating- and restriction: thereon, (¢) join In any subordination
or other agrecment atfecting this deed or the llen or charge hereo! 3.(d). reconvey,
without warranty, all or.any part of the properdy. The grantee In any n-conné
ani

the ‘recitals therein of .any matters or facts shall be conclurive proof of the
truthfulness thereof.” Trustec’s ‘fees for ‘any-of the setvices in this paragraph

ahall b, not less 'than $5

aest of the bene-

. B -
s additional security, grantor hereby assigns to
nce of thesc-trusts all rents, issues,

. - . )

. beneficiary during the
continul

erty. affected Ly this deed.and of any

royalties and profits of. the pro-
personal property located . thereon. Untll

.grantor shall default in the payment of any indebtedness secured hereby or in

the performance of any.agreement hereunder, grantor shall have the rl?m. to ;ol-
. t as the.
become.due .and. payable, Upon. any default by the grantor hereunder, the benf.!
1 ay.at.any-time without notice, elther in.person, by ngent or by a ro
to.be lppolnted:!:iy‘ a court, and without regard to the adequacy of any
ly,;for‘-.(h&lndcbk ness -hereby secured, enter-upon.and take possession of
ald. property, or.any;part thercof, io Its own name.sus for or.otherwise collect
herents, lasues. and -profits, including  those.past due:and. unpald, “and . apply
he same,: e sts and’expenses of ug:r o and collection, Includlng reason.
- {ces,” upon ‘any indebtedne: ecured heteby, and In such ozder
may determine, - - . . o

d sums shall he secured by this trust.




ncement at the tm
eliver, to; tha

3 3In.
$ Ol
. any- mtuen or
Any person, excluding thu r.nutee b
purchase at:the sale,.

; Tt teo 1ls p t to the powers
ustee the pmeeodt ot the umtee'a sale al followx
the -expel sale’ includ of the

tee, and &
ary <{enonable chuge by..the nzwmey. sz) 'ro '.ho obllnuou secured by ﬁu

6. Ttme {4 ‘ot the' ‘éssenice o! ‘this lmtrument‘
payment of tuny d hereb

mediately due and rayable by dellvery to“th

and election to sell the trust property, which notice trustee shal
duly filed for recotd, Upon dellvery of sald notice of default and el
the benaﬂdnry shall deposit with the trustee this trust d d
notes and.documents  evidencing expenditures secured hereby, wherecupon th
trustees - shall fix the tlme and place o( ule and. zlvu nouce t.hereot as. then
required by lsw. e

7. Mur defauit nxxd any t.lme pﬂor ﬂve dayu bdote the due let
by the: Trustee. for the Trustee's- sale, "the other n

perso!
gmleged -may pay the _entire nmounc then t;iue under thh truat deed nnd

d
In-.enforcing tﬁe obllgntlon and trustee's and . attorney's foes
not exceeding ther. than such portion of the prlnclpnl as  would
not then ba due d demult oceurre md t ereb 2 de! aulj[

SROUNL Er?ynq ow?")
giving o sale, the

8. Mw the ltpu of such time as 5
_the:recordation of sald nctice of default an o e,
trustee shall sald pro at the uma and place. ﬂxed by hlm ln said- notice
oflalc.dtharusvholoo churduuhom

uglsn arcels, and in s de- .
termine; at public auction:to est bldder for euh, in, lawful money of .the °

United su -x':hnble 1ab uxe time ol. sale,: Tristee E poxtponn nle ol all or
: portion by. public anncuncement.a lacs. of
n e and from itime-to tlmu thersaner mly postpon he h p 1is - an.

To all peraonu hu nz recor liens _subsequent ' to the
fnterests of the. trustee. terests appear is the
order ol’thelr pﬂoﬁty '(4) The nurplua,‘ lt u{o to ‘the grantor of the tnuf.
deed‘or hlt successor I interest - cntitled such surplus.

10. Fo ‘any. reason yermlwed by law, the beneficlary may from time to

ume sppolnt 8 SUCCEASOT OF succeasors to any trustes named herein, or to any
rustee d- her Upon such appointment and .without

veyance to the successor trustee, the lnuer uhnll be vested with_ all titd
nndhduua ennfemd upon-any trustee herei
sul an
by - the - bepeficiary, - contalning - refercnce to- this trust deed and
record, which, when: recorded ln the office of the county clerk or recorder of the
county or countles in whlch the property Is situated, shall be conclusive proot of
proper ment of t trustee,

11, Trustee accepts this trust when this deed, duly executed and acknow-
Iedxed s’ madc 2 public record, as provided by law, "The trustee is not obligated
to notify any. party hereto of pen ng sale under any other deed of trust or of
any actlon or proceeding In which the grantor, beneflcl or trustee lhlll be a
pnny unlms uuch action or proceedlng ls brought by the trustee.

"1"’ Th(s ‘ deed -applies to, inures to the benefit of, nnd binds all parties
hereto, - their heln, legat’u devlneel, administrators, executors, successors and
assigns. The: term’ “beneficiary” .shall mean the holder and’ owner, incloding

;70" te secured herghy, whether or not named as ‘a beneficlary
erefn; In'construlng this-deed and whenever the context so requires; the mas-

" culine:gender lncludes t.he temlnlne and/or neuter, and the slngnlnr number in-
- cludes - thc plural.

1 ckyk L DeMarchi

_ﬁw_ﬂ;m;m_ _(SEAL)

90, before me, the undsrﬁiiqnaé.n'c

93°C“W tﬁg‘wnm free]y and” volun(cx;ﬂy for ihe uses cmd purpose‘

- %EN -zzm& @wa!mar

3

‘my, nolarlol seal 1he day “year last above written.

:Public- for Oraqon

‘ commisslon expires' : g\, !3//_ q /

FOR
LABEL
TiEs

d t ¥
KLAMATH - FIRST‘ FEDERAL SAVINGS
£ AND LOAN ASSOCIATIONY

oI cerhfy thcxt the withm mstmment :
was, eceived for record on the .Z.an.

ih book .- -M90- LI on pdije"i;lﬁﬂll‘
W °°\' : Record of Mortqages of ‘sald: County

WNIR!

Witness my hcmd end seal’ of County
_cxfhxed.

" County Clerk

i!"“ ,
‘ o .';-,Tmsleo e
The “ﬂdefﬂqned 15 the 1Wul owner aud holder of all ‘indeblod

b

) !iava boon fully pald and satistied. You hareby are dirocled on pcyman
B pumxant ‘to’ statute, 1o’ cancel ‘all evl d by
mt darcn and lo reconvey, _,lhout

trust doed. All sums secumd by scdd lmsl de»od
wing to you under the terms of said trust deed.-or -

uld u'usl desd (whlch are’ delivered to you herewith toguthor. with said

od-b f 8 doed the wm now hald by you undar the




